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WE'RE SHAPING OUR CARS FOR 

AND LESS FRICTION 



Overcoming the wind. If s absolutely 
aitical to achieve gcxxi niilefige. 




Great gas mileage. 

The aerxxlynaniic effidciicy of a five- 
passenger aHicept vehicle floveloped in our 



•9-9-0"fr-e« 



wind tunnel improved potential jiiileaiJje 
by five niiles per gallon. 

Our aerodynamic know bow, which is 
being applied to GM cars today, has contrib- 
uted to the \(yy!4 mileage improvement 
our cars have achieved in the last eight years. 




At 55 mph, over half of a car's fuel is used 
just to overcome aemdynamic dr^. 

AerodynamlcK. 

At GM, we've put millions of dollars 
into aerodynamic reseairh. That indudes 
everything &om modifying the overall shape 
of our cars to scrutinizing details like the 
angle of the outside mimoni. 

GM is the only manufacturer in the U.S. 
with its own fiill-scaie autjOmotive wind 
tunnel —and it is the mtjtst advanced- It gives 
us an opportunity to build the most aero- 
dynamic cars in the world. 





LESS DRAG ON YOUR MUUXETi 
AT THE GAS PUMP. 







Great looks. 

Aerodynamia^lly desigi^ed cars look 
> iTTific. Sleek, sophisticated and elegant. 

0>niers are TDunded. surfaces ai"e 
siiKX)th, trim in minimized. Great mileage 
married to great appearance. 

A new kind 
ofeaccellence. 

We believe that CM s^ds ((x st^metliing 
special in Ihe eyes of the American public. 

It standt) ftjT excellence. 
And continuing excellence. So that 
now, next year, and tlie years after thai, we 
need always to be: 

die best GM even 




Chevrolet 

Rmtiac 

Oldaniobile 

Buick 

Qidillac 

CMC Truck 




YOU CAN TASTE a secret of Jack Daniel's 
Whiskey withoui puccing liquor lo your lips. 

Visit <iur Tennessee discillery and Lannmt 
Weaver here will take you to an unusual cave, 
lr\s fed by an underground stream of iron-free 
water never exptTsed zo outside air. And this 
is the only water we've ever 
used lor making Jack Daniels 
Just a dipperful fn>m our 
spring and you 11 know 
why Jack Daniel settled 
here. Just a sip of his 
whiskey, and you1I be glad 
we've never left. 
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Cvmr Story 2ft 

f h& Ainerieiktt dirani home may b&come 

'billions to ftetll^ f&r lofti^. 



BciJandng Actiofi 

^ fiUpfwft for him, help the csck^ of 
^ baiantiyd budget atDendtiai!nt? 



^(uctMir Comsback? 36 

tbe J^^]llli■!^wii fur in!Sirl>" a licr-iuip, tlH? 
^"jftiTiie pflivijr industry now fcpjMiBj-H to 



ji^J^'^'pngth^ mre liiding: mtny candi- 
Som« are ruBninj^ th^m^lvcit 
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Wffldiiiig fipf Wart» 40 

The infilM^cti^rs general in prindpEl fed- 
ciraJ a^Dcies are trmcJdn^ LaxfuiyerE'' 
dollars and anlffing out wfl^t^ and 
fntud. ThEir ultinmte goal: to prevent 
iiilB:gpifndin}^ in thf^ fir^t plucje-. 

F&denl Land SalM 46 

UrHcle Sam t>wrtas 5Sii*> biltioti worth 
r#al proptfty. Why a&t sell Bome Of it 
the PreHidei^t ask^, and qbs the pn> 
ce«d& ici reduce the riHtion^l debt? Le^- 
blfrtioji to pormil lhat h pending. 

Imurance? A B4/y#n* Mmtmt 51 

/k£ long ius ins£umnc3e* CQinpaiLi^N i^arn 
mdre oti their itivettnridati Umo ihe^' 
Icfte m miftorwritimif, the soft Tnarkel 
j^hoLiJd continue. And Unt moanfl fgwi 
detd« for firms lookbif for tXf^t^ge. 

Jhm G4rid«fl Bmm 60 

Jack Nieklauja the businefliman ie ^ 
muirh a winner ^ Jick Nir-klay^ the 
gt>]fer. He i»p6niti?£ h cQn^Eofneratc 
with Oie aaiH akillft hm wm^ Id ftdvan- 
tage on the fm> golf totir. 

Bob Dote'i New Look 70 

The Rfpulslscan s^rmtnr fpom Kansji* 
hiLS been a nurpiw on the tai A&^nv in 
WafihingiDEL, aietilmg t^giilative mitm- 
Lrve from the Hou&e and White Souse. 
WTmt xti?p$ ^ill he taiti? nf^it? 

M«lTk Piognutofi 76 

DitermlDed to slay eoenpetitive in i 
inDstJy motnc worid, Anif^rjcjiii firms 
are quietly ron verting fe*t and *|iietns 
to nwters iLnii Ihem. K*sg^lh\hm mm^ | 
times ohstniei Owi^ efforl*. 



Oiifervding thii GiKird 71 

Thv Nauomki tiuard and Rwint? fori!iefl 
have aaauTned a hige ahare of the re~ 
ipomTbLljly for dafdidiii^ ihn nalir^ira. 
Bui u hill la h£\p iniiinbers fulfill traiH' 
ih^ requirementt could badriljT. 

Oiipc»ing ttf Yotrr Buiin«i 80 

Ttii" hoN: iir Tiiuiijriiy owiK-r t^f firm 
will l**aye big hendiwJiei bahiod ankfts 
h«3 hin plftfitHNi th« Jiiifi of R^eaptibn or 
arrange for th« buiinaH to be sold. 
He hi* ae^em! options. 



Curbing Airfo Ttwfl 16 

It'?, i.my u> su^al a w and sell Uit 
partg. Scime Bi&y it WCHlM also 
for car tnakers to atamp niunberE on all 
eotnponcnts to disronraire th* ^vm, 
OsLf makm, couiitin)^ eostUp sa]f no. 

Petroteiivn Ptic9 Puxzl* tt 

ArttfiEh.-!- iiii =*uri.iEtm s^BTm immioeEiL 
But iL^ isL^i liiiid damtion will b« affect- 
ed by many vambJ^. ^ People ihould 
ml falE prey to the p^lut psaychologyp^ 
warns one ^mtgy exp#rt 

IHggff^ Aithoeology 9i 

Mjufrt wnLLi:n hihtury gL>t* back only 
11,000 y^m, barely acmtchinf^ the sur^ 
ffli:e of hte pi^t, Archa^logy buffa gfl 
fkr bi^yoad that by studying tht; duc^i 
Ihsi havt^ been left below ua. 
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al E^l-J H |>|ta»«t, H. W,. Wnil«iiif i{^-> 

rri#wud ^ihIIuWi tuht^\^Utm, tln£ti4l and 
p<:>iHiti>4]ni, tl5 rflvrg, c « PB P ii L i m ilh i P win* 

wmhng*vt 0»ttffff. 1^ iMUTWii Mii«c«1v win¥^|ii^Mi 

lU 4m Iwti Gil* fmof uubj^r^pti^fi, 4f b 

U.S. A Miipi^m^ft f!*siiBi* psJd^H Wfi^twnaipTi, 

& Bfid adhdrfiofitfl pwiUng ■HicM Pp*fifma^J^ H^i^m 
Wid 4mM }J7? 14 4f 4D Mklif^ towt, iHtnlnOflwi. 
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The Horizon communications system 



Because 
opportunity rarely 

rings twica 

A prospective customer calls. Your line is busy. Or you've 
stepped away for a minutt!, and the call goes unanswered 

Chances are» you won't get a second chance. 

Now with Bell's HorLzon* communications system for small 
businesses, you don't have to worry about lost calls. If you can^t get to 
your phone, the system can switch your calls to someone else's office. 
Your calls can follow you into a meeting or be ^nt to a phone with 
a paging buttoti. 

You can also give your customers 
diim acce35s to your sales and service 
people. If all their phones are busy, the 
system will route incoming calls to a pre- 
recorded announcement, then ring the 
first line that's free. 

The flexibility of the Horizon 
system pLits you in command. It lets you 
select— and easily change— the individual 
features your business needs to stay ahead of comp^'tition. 

Today, no business is too small forThe Knowledge Business, 
Call your Bell Busiricss Service Center. Gi^-e opportunity a chance— 
the first time it ringjt- 




The knowledge business 





Before you cx>mmit 
yourself to a small computer, 
see If It can answer. 

"I dor 
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Me«ttfienew 
Burfoughs B20. 

cnmput^ r, like marrtagii, is a s^^rioiis 
sti'p. Withfar-reachflifc Icmg^enn 

Tbt'g why our new B30 m 
dt6ij5rk.*d i ' "I do*' to these 

ttirec qvt - 'hi ymj should 
any jvrmll iJtKMpuier before yoii 
tmsl St with your WQrIdly good&. 

you know my 

The B2t? can answer "1 do'* 
Btimiughs offers ^ grawti^g list of BiSJ 
siiflwsrtr ]^L:kagt!S dBsignt^ for 
spitGfk businesseik If ydu re a 
whofcsiiler* fi^eMmpte, the B2t)ha3 
fl wholes pacliafe. it wiUim^ible th(f 



B2D tabandb Lbe type of s^counting. 
and Retierate the kinij infortnatijoa, 
needed by i^'hoJesiilers. 

We alswi hji ve jjeTieral purpc^Be 
pn>gramE, including an ^-arvced 
ek^ctrank: worksheet called 
MiiltipL-in!" nne of the fnoisT piiwerfa] 
nvpdi'lin^ sind pl.inning rails avjiiJjihli^. 

Do you promise to grow 
wfth me? 

lets you sum ^ ■ i ihmce 
dSffcrenI mi™fjf ^ t ripiKHies, eJk! 
s!tia!3esi ol t^^hich is lliBKb o| RAM, 
As timt' i^oes by, you can ccHiLtnue 
addir^ to any B20 system you've 
clwfeBt m imi h can kwp yp with 
the RTCJWth of ycur company ftjr years 
and yciirs to come— l^^th^:)LEt a need 
liar repriignimrnfrig. 



And the B20ha^, of cour&e, 
word prfh-E-s^tsi^ i-ipahility. So it 
omhandk- M yimr u if urination 
processing needs. 

Do you have a company 
wtth 95 years* experience 
behind you? 

The B2t) tan answer *1 dd " And 
BurroujiJis wast i^^perieiK^^ tn helping 
small husstftea^* manager inlommtion 
wiJl be wry Kelpfut to ym. In ^i^rvict: 
and support, tn supp}i«.>£. And in 
oveoll eQay4Q-ufKJer5(and 
procedures. 

For mcire infunnalian abou! 
the Bummi?h^ B20 *ind where you 
Clin fiei ro kmfjvv- i^nd Inve it. call 

IJiimis, cay l^i^Xi 572-6721 Ejil. 114) 



Burrou^is 

Building on strensth 
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► Sie POLITICAL QUEST I OK In WRke of 
pa^sas4 of tax bill; Was best euurss 
affinaatlve vote upholding R«ag&n or 
>iegative vote based on oppasition 

to higher taxe^^ Hoveanber Bleetlog 
He gull 9 cjiLild_pr_ovidB aD5wer_,_ 

► TR£ND IN FEDEHAL SFJStiBING Q^ntlmida 
upurapd* e^K^cordltig to an&lyals by Federal 
B^sorva Bank of New ¥ork> Bask* a expftris 
dispute budget pr^Jet^tions of both 
Confess mi adailnlst ration. Plannod 
t&Jt Lncreases appaar real e naught they 
copclude, but mmy of antlcripat&d aoond^ 
jgfi cut 5 are little bjtter thgn wlahful 
thiaklng* Bat* "a projaotiou for fiscal 
1933 is fedfrral spending running^ at S4«3 
percent of QNP* Official estimate In 
Hrst budgat reaolution is £2.i peroent* 

last yaar of Carter edjitipistration, 
flp?!ure WHS 22*5 pero^nt* 

^ MAJQH CUTS will be naceasary in growth 
^atf» of entltleiaent progTams next year 

get federal deficit doiro, says budget 
"^li^ector Davlsi StQCkia^. Soglal 
Igcurltv. though dot ipatttioned speqlf» 
. Igallyi in larfiflBt of these pro&r-affis, 

^ TYING SOCIAL SECIIRITY benefit hikis 

waee inoraases rather than price 
l^auraaaas ia idea reeal^lng favorable 
^<*ti3idoratlon froo prealdawtial ooaala- 
^ioa studying ftiture of system- If 
^haaga wer* madet benef lolarias would 
Aa ^etter In nonlnf lationary t^imes and 
H Sj^se durin g spurts of inflaticii3# Report 
commiaslgn Is due by year-end • 

^ fUDTHSR EVICINCB Of forthoomlttg 
<i4iiLiiil at ration driire to out apendirjg on 
Entitlement prograiia oan be found In 
^eioation of new head for Counoil of 
JconoBio Advlsars. Martin Feldsteii*. 
"lis tain, e Harvard eoonoinloi pro f ft a- 



aoTp is moderate Bupply-sider, Mb favors 
cut 9^ In taxes and In domes tio spending — 
eapeolally ent it lament program&**bat 
has also expresaad wlllingi^eas to post-^ 
pone third year of personal tax cut to 
help reduce defiolt« Like bia predecea- 
sor, Murray Weidenbauib, he takes Aim 
view of ^.overgfliant re j ^ulatlon, 

► SLOW PACE of regulatory reform is 
worrying sose bui^tness groups i Reagan's 
troops are glvan credit for numeroas 
prooadural Improvemants and for reduolna 
air of hostility formerly prevailing 
between federal regulatflrs and their 
prey. But^ say oritlcSj adilnistration 
haan't done enough in leglalative arena # 
Omnibus regulatory reform bill has been 
stalled in House for isQntha« Clean Air 
Aot revision Is e aught In tug-of-war 
between pro Indus try and pro environ* 
i&entalist f aot Ions in Bouse and Senate* 
Bill to dismantle Energy DspartJnent** 
aubject of Senate hearings— has not 
even baen Introduoed in House. 

P PROSRESS Of Clean Air Act revision is 
hjuDpared by dispute over acid raini 
Se^te Environttient Coii^ltiee has 
approved new rules to reduce smokestack 
emissions believed by 30W« eitperts to 
oauat acid rain. But rules would tiiiposa 
billions of dollars in oLaanup Qoats, 
raising eleotric utility rates in East 
and llidwast. Consequently, leglslatloa 
will meet stiff opposition from Hbusb 
aaoabfirs represent ina effected areas* 

P- NEW A7L-CID PiJLlCY providing for aarly 
eadorsesent of presidential oandldate 
—before primarles*^<*has both advan- 
tages and disadvantages for Deiaoc ratio 
Party, which is oertain to be focus of 
labor federation's attantiona. Itajor 
advantage is that labor influence «lll 



1 



milk 
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probAbly prevent tAmporarv capture of 
party by suQh fflavarlck^ as Ge<Jrge 
Ki?Gov&ra and HmmY Carter. Biggest 
disadvantage 1^ t-hai It will tend to 
freeise out oey faces In favor of old 
party regulars, vbo donH Moitfi voters. 

DOLE FOR PRESIDSSTP Powerful ohalrmai] 
of SoQate flnmQ^ CoEttiittae htnta tliat 
It'^ pDSSibli. If President Rcra^an 
doesn't run again, * there may some 
of us lookiiig around.* Pole sayst 
However, he expe^ats President to seeh 
re^eleatlon. 

> GOOD NEffS on Inflation, bad pevfi for 
fantiera; Latest crop foreoaat from 
Agrloulturt DepartiDont predicts record 
aoybeari md corn harvest a ^ with wbmt 
not far behind. One effect will be to 
further degrgss alrgady dopreaaed farm 
Ineqme. Ainath^r will be to hold down 
rise ln_con3uiner pirlce ,lnde3G.i Uonetarist 

Ieeonoiaists say price increases are sign 
af inflation, not cause. But priae 
liidloes used to eeasure inflatioti are 
Sensitive to prio« changes In major 
sectors, such as eiiergy ei*d fead* 
► CREBIT GGNTE0L5 are not likely In 
foreseeable future, despite bills to 
revive them in House an^ Sanatfi- Same 
goes for atteoiipts to require Fed to 
soalntain any particular intereBt rate, 
Heit3ier Traasury mr Fed want^ controls i 
They were last attempted in spring of 
19BQ, with disastrous consequences* 
Motive behind gurref^t sp^te of bills 
Ijjj^ seema mo re political than_ej:Q_nQmic^ 

UNEMPLOyMERT ooEDpensatloti outlaya, 

Ithoufb high, are uat running as hlgji aa 
forecast In oriiinal projections used 
by adaiinlBtratioti to formulate fiscal 
1983 budget. Latest figures from Laboi* 
Oepartoiant astioiate Jobless outlays for 
I9B3 to exceed uneinplo^ent tax receipts 
by %Z billion or so. ttot*a 11 billion 
lens thati originally forecast* Reason? 
rhougb total unsmployment is higher than 
expected^ lasurad unetDployisent in lover. 
Alaot fewer states than predicted have 

• been payina extended benefits— 3"? for 
fiscal 1982, rather than frirpected 4S^ 
Lower Qutlays will pean diminished need 



for rreaaury_t_Q_lend money to trust 
fund, casting doubt on Justlf icatlcp 
jfo r_ 8 7 billion uneEPpl^^ent jtjyi 
increase in admlnlatration' a tax hillj^ 

DOUESTIC CONTEltT legislation appears 
to be found&ring* Similar Hous& 
Senate bills would require that cars ^ 
sold In UfS# cotitain apeelfled amoiuot ^ 
of American-made parts. Idea Is puslied 
by labor Interests as way to craatf ^ 
new Aroerloa^ Jobs, Oppot^ents Bay it ' 
would boost prloe of car by J,0 percent 
and provoke international trade war,, 
en i aiige ri many e xp or t jobs In U^Sj;^ 

► FEWER BUr ULROEH. That '3 trend 

of foreign investment in U^S*. according 
to latest CoQioterce Departtnent figures. 
Foreign Investors acquired or started 
87S Afflerloan busine^se^ In 1981, far 
below total of l»e59 for 1980. But 
investors spent S19*3 billion on deals 
In 19B1, ooEspared with (12*2 billion 
one year earlier^ Dflolina in invej^t* 
ienl5_iri U.S. real estate accounts jjLr 
change to fewer, larger purchases^ 

► 1983 PRIORITIES of Consumer Product 
Safety Coatmlssioni Malting chain saws 
and heating equipment safer ^ naklng 
furniture and b&ddlng less susceptible 
to smoldering ignition, reducing chil- 
dren's exposure to carcinogens in 
rubber and plastic products and to mk 
ha^tardoua chemloals in school labom- 
tories, protecting snoke detectors, 
reducing formaldehyde emissions from 
plywood and partible board, reducing 
exposure to combustion products from 
fuel-fired oppliances, and further 
reducing aooldental Ingestion of || 
prescription dmigs by young children • 

► WISDOa froai new Secretary of Stat#t 
George Shultz: "^One of the most 
difficult problems for eocnomio policy 
is finding ways tc do nothing whll« 
waiting for the lagged (or delayed) 
affects of actions already initiated to 
work their way through the market 
process,* Comment Is from 1977 bocl^ 
Shult£ co^authored with Prof. Kenneth 
t3am of University of Chicago, Econoifll^ 
Policy Behind the Headllnaa. 
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When you have a question on a bill, youll get 
some human understanding. 



You've got the Card- 




Tlui. 1^ not i '\\tt^ 

iins^iiercd by ir&iil live petii 

vviih It 

I he It judgcmfnt prnti initiiirue in %Asir 



menu 



kelp, wcH urukntaml. 
Ddn'r Icjve hoineiwEihc^t it? 





srAwr 

HEAVY mnv 

TRUCK TARPAUUNS 



^msfam ^Algi ^ mpd amy of ttA ab^i« 
tiudc iln karpouiini Id on^ nodm^ i^ii 

fcitu^ vif||in 

Cd ) wtfh ftytOfl FDpe rierm doLiria 

lock Atirctifia hem alacfttinlcciity ^«k3dd 
laomi. 100%. >wgftw pwT. #4 [V/ ^n.) maltd 
g ofn nwd on^ fr. cmlwfi with Minffcncftd 

p«oomiTwiidKi for m hftovy duiv tua, qrtd tf] 
buSc or 0c3tkit ii*g msftirialii and wWi l» 
ocCisrn^Ofttv^ '^^tn g i^EtirJiE -□yaranlH mat it 
mm* pprfofTTi tOC% Of It will wpioespcJ tiao, 
Acfd S7 rioneflng 1 ciotlnQ tor eocfl tofp 
Qfct^fQcL RnH^pns' fpf^ '^'^'j^ P^T^ ^30 ihifjpiriy- 
Shqajld ywj wlfh tiO wtiirft yaif t^nDPuJIrni yog 
mdv do »q for Q iLrll folLFia Ajiy te^qf 
podmcilipd tqlef HN^ 'Dcf . % 7, will E^mnipd- 
UMlt. RftY f50) Ni^irpt pn ddOrra. no 

^Ih vtmr ftom & och^m fca.. Toip Tttt I^fsrt. 
#?t^ Afli^ *ICL AS14 Scjfifa 

r^^bnica CtML CA. 9QQ3a dt Ebr RalM 
tHvka ttaifTi carv^ piTt or ma <»untiv em 
coHict. Mow rmri^ii ? Ap^ q ^mie C2i:i} 

1^14 (Aik Openstsor ft^J lAW* TIST # 71«i 



The New 
Portable Dispby 




ivugtn, iQi'hKn dnEpliy 
quick uf-up ifi^ 
rvU.PS 
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Bind Hill Pay to Budget ? 



Be: "The BudRCt Mess oa the HJll" 

One moi^ h4?tn should b£ added to the 
Charnbef's jreconimendatEoni to put 
inline la^rch b the wnjcwsgional Bpine: 
'^RtsquifE' tlmt a hindiiig bud|:et rcRjQiq- 
don bo pasm'd hy April 15 th^ ^ntm 

pity status until a pruptir r«tKjlulk>D| aci- 

everyone paid from congresaionat 
furtd*. This includes th* ^kct^ m^m- 
bem, All ^mmiLtee and Httff peopk, 
the field office df Lhe memben, thi* 
Priiiting: Office^ tbi? Librao' of Cotv- 
gresa, clerks, pafi^. dmuffetiJ^, jaAi- 
Um and g:uards. 

Monfly talks. Not only wDuJd we (fet 
a budget oji tim*. we wc^uld save money 
bewise people wmld b« workinig in- 
qtead of pfocr^tinatiJig and pasainjif 
the buck^ 

LW. Kehet 

President 

Cedar Valley Etiigine^dii;^ CJampany 
Waveriy- iowa 

Thonksr E)0€ 

Ik. "Hoinie Appliktice Standardly" 
[OntJmk, Jylyj- 

Coni^tuktiQEis to the D«partment 
ihf En^ri^y fqr opposing- th? Implenieii" 
tation federal and i^tate maniklory 
BtiandiiTd* on iLppllancei. It Is gratify" 
ing to ]earn that someone in the govern- 
ment believes we can iiirviv-e vrfthtiul a 
bovy of f^jfylatJons, 

[ b^lkve companSefi are always tiy- 
ing to improve thetr prcnliiErts bftxaai^ 
of comp€titiQFi, whkh ii the grfALest 
mc^nlivo, ncjt relation. Government 
4g«ncjeH Sihould not na€ demjind3 and 
tl^reata Us ^kc^mpYtsh their goah. 

Wfi wcruid rio wa]} U> give t)iou|fht to 
these words of Gen. G*orge Patton: 
*'Nevi«r tfill peDpk how to do thiinp. 
Tell tfaem what to do, aad they will 
aurpme you with their inj^enuity" 

HAaoui .S/Mabsm 
Hopkins viEk^ Ky. 

Mork«tiiig th« orli 

'T<jntributionfi is Cultara" [July | fo- 
^rm&d on Uie n^pij forbixwin™' support, 
of the artfi. Thit flupport rnxiH iflrve 
Amerioi well if it wetc c!hanni?led to- 
ward de^elopmg ymng artists and an- 
1 rutin g voted inpitruct&rji and 
nufiterii. 
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I apee with Jay Veih Ajui^Vs 
ment that stjpport for fiyrn]jhomes 
the performing and cKhibitrng arts 
ibould EJome from thoie who ^njoy it. 
Perhapc consmneir researcii could lead 
the arts to offer their communitic^i en- 
tertainnaejil th^tt a grf-^ler number ct 
roHEd^nta would dheerfuHy pay to en 
joy. Am with many qrgantsHitions^prof- 
it and nonprofit— the heiiefidary needj* 
lo be a contrtbnlor. Tht' ehallenge is 
identify demand and aatfefy it 

Pubtie Relatkin^ Manager 
Red ljobat<?r Inns of Amehdi 
Orlando, Ma. 
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A |»ir i»f pnblvfTii 

Twu July articles, "CrUBade for 
Young Am^rlcaa^^' and "The Snrrv 
fState of Lho Unions,'" wortr mvim ]m^i^s 
apart but should haive been aide by side 

The tra^t^^y of mn^ uiiemployni*''ii"i 
ftmong our nation's youth is es^enti^Lv 
a problem of pricing. Belatively nf^ 
skilled and entry-level labor service* 
are- mf^Fi« ^r lesE pi^rmanfiiitly prlc^t^d ouL 
of full emplisyment by union wage ug" 
greflfiion and government priee fiKing^ 

The market h ml fdbwed to freely 
I'aiue re^ourcea and prodnctK, and 
therefore output ia kept below capacity 
The aituatjon ia devastating for die rni 
nority tP£n-a|:e;ra who will never have 
an oppartiu^tty Ui their val' 

m thg fnarketpla<^. 

Editor, ftithflnd*>r 
TScMfl A&M fjniverfiit:^ 
Calle^e Sy^tion, Te». 



No MurMp aF»«rHJing 

Uan^reai hafl built up il^^ |>opL(biri 
hy givitig away biliioiis u( borto*i 
doltara. That money must be paid tmr^ 
by future girnf rations. 

At aomt p^iiit in ti^m, CkmgrvHui mul 
Lake rtt$po]i£iibII][y frjr il^ f{H>]i 
cally motivated acl^f tind re-] 
debt ft muflt iji^jici lif^^jjition rirtiuiJW 
a fhiadcda] jonpact study of «it;C!b pieee 

Svnd leticm to Editot. Naton's Bu* 
Him. mS B SlwH. X. W., Wd^hing 
ton, D C. nffd inf-ftiffr 1^^^ 

phmr rt umber, Litlfra q^rfmwrf ^ 
thr Eiitfor wiH ht rnmitirred for 
iii^ation ufl/iw tk£ writer fsrgwf^i 

Mk&rm$f, K^nd ttmjf fmp ^ 



NATION'S JIUBINESB * SKPT^MB^hH 




While the cost of mailuig goes up; 
the cost of addiressing goes down. 




Some cmts keep going yp. And there's nothing 
ytiu can do aboul it. But some ct^t?iran really be 
shaved. Like the cost of addressing repeal maitings. 

Our f ormy la is sim pk- . One copier, one master 
"si, and Aver)? Copier Libeb. 

VouT secretary types the master Eiat once, using 
Ih^ guide tiiat comes In evwy Copier Label box. 

Then, t. ume mailing time, she hjs to do is 
copy the typed mti5iter onto Avery self-adhesive 
^>pier l^bebThey kmd like regybr copier pper 
£*nd are available for virtually every type of copien 



Addressed labels peel off backing to stick firmly lo 
ihe envelopes. They save you time and money By 
eiiffiinaling repeat typing of mailing lists. 

Contact your local office ^uppli^ far more 
information or write Aven^ LibeL 777 East Fix>thil] 
Blvd., Azusa, CA 91701 for a free sample p^ck. 
(And don't forget to include the name and m4)del 
number irf your copier. ^ 

. V 1 ^ Avery Label 
Copier Labels , ^ 
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1 M 




«n 1 Mt' 










Gciksn. AvAllibii! h time «ton Cvt. 


Cklinillr 




MS 


xm 




l^lirM4 








114 1^ 


. ^Ifnfiii Umt 




■■^ 














tff.ra 

■Hih 


ahaipt Llna4 




»SK 

«Ktl 







ARDINA 

CAP » JACNCT Oa 



D 



kgiBlBtmn and gpe-clfying tfa^ ^urce of 

must be limited spedlk prujecte with 
tli# aoELire <»f the ref|Uired functe de- 
tilled. No rtifjumjieinic £>r cEic^ debt would 
be aJlow^. 

Th« f^Qvemment miigt bfimedktely 
cut ^ipetmas by redu<:itig xmx^^ and lim- 
iting itf? borrowing pqwer, thus forong 
a cut ID spendinf^. The ^cvertument 
stnufit leariQ to act tike any rei^poneible 
bllfiinC64S. Wiu JAJM P- Sthicklanb 

Ssfety HjarboT. Fla. 

Avwlber skfe of fhe coin 

"Tom dp b Fl^irlda" [Lettera to 
the Editor, July]. 

In respomffi to Eddio Milto* mticiHrn 
that you are alatitiiig your artif^lES to A 
"pro-Rea^ajii^antl-Democrat" sitand, J 
fenjl his Imrbs are toUUy unfounded. 

Th** forsmpsit tb&sou I read Nat[OJj''s 
BirsENEf^s IB th&L jrou art not &£i^ to 
^htm both ;iid«& of the coin. Your ro- 
ytymng is totally fnir. 

Thank heav^nB yoar nmgB?.b^ looki» 
to a brif^fit futtii%r iiitlik« Milltf, who 
obvioiiely belkvee that behind cFery 
4!loud & iinather, ev^n darker eloud. 

Bpavo, NAtioN's BysriNESd. March 
on! F, Dahpleu. Boyp II 

Prtjsidtiit 
Data A^N^iat4^Ei. 
Humboldt, Teiui. 

1 do ncit be]i0%e Nmtqn*s Bui^lN^ 
is bia^. PfegldenL K^agan's economic 
policy h not in trouble- Il 13 workin;^, 
skjid givw tifne {which the fihqxal Demo- 
MXA don't want), h will put this nation 
back on its feet 

'Tom up tn Florida" should have 
rend] "Trying to fKnr dpwn America.*' 

Dgan Benton 

Conw, Tex, 

Kmnedy and taxM 

I have been r^ini^ wmy juticiijfl on 
opinionm vau^ by Hdtlwd Kenne^ 
dy iD-MaasJ aim lit commibiient 10 a 
llbdrmi philoaophy- 

1 ^ not committed to &ciy |Kilitkal 
party. The B«iifiiti3r and the cttl£«jui of 
\hm coun^ should bt siwan? that he h 
not living b the real world. He was 
bom rich and hasc n^vir had tu worry 
about where hi^ n^xi doltar was cornkg 
f r™ or how to pay hts tues. 

The only way t&e scnilor can ett^ 
his propoiMds ta X& put a greater burden 
of tax^fl on the wf^rking people of 
America- We're lucky that m pnTpos- 
$lm hftv^ iKit becQTTii? biw. 

It Is not for tfie govf^mment lo creNte 
jdlis or r^poDflibte for Uie unem- 
ployed I au^gg^t Sen Kennt?dy lai>k at 
what Japaji li dqtng in ttii econouiic en^ 
deavofs. 



If this country eimcted what Sen J 
Kennedy propp^, we would no lnn| 
he a deinomitic nation but would end 
up being a socialistic society. 

PETRRlDiFoficicJ 

Admini^itrQiDr 

Braeburti Nursing H^Jii 

Waban, Wms^ 

Too ttiudi help from SiA f 

**SBAj O&nfronting Its Own P^ob^ 
tems" [August] was very enlij^lit^ningp 
particLilarly the? portten concerning the 
8 j-a) minority businesa proCiirement 
sbuuice program. My tj^mperature mm 
when I reed that most of the aooo par* 
tieipating firma did not wanL to gradu- 
ate from B (a) hecauiie they had not' 
dev^'loped the skQIs to make it on their 
own, 

I have beeo checking on the t^rms of 
th<^ program and, to my am&i^emfi^nU 
find that 8 (a) contractors do ni^t bid on 
a coinpetidve hhs^E, but submir. their 
quotes in the amount they feel comfort- 
able with to perform the work, AH the 
time they know they are not going to be 
compared with any hard dollar competi- 
tion. 

1 ftlBo dijici;>vered that although a con- 
tractor with anty limited financial ata* 
bility would be accepted into the S (a) 
program, several contractor]^ hav^e b&* 
come we^Jthy- 

[t is DO wonder that once they an? in 
the 8 {a} program they do n&t wimt to 
get bade out there in real world. 

Plresident 

Globe Cantinentmi Corporation 
CDlunibu:^^ Ga. 

High ml of low lobof 

Your picture on puge 36 of th* Au- 
gust tesue ["Highw&y Needsi Vs, th« 
Budget Crunch"! shows ihe real reaaon 
far the hi|fh costa of highway repair^ J 
count ID members of the road crew afid 
only thrsie er four seem to be w^^rkiog- 
tn my travels T find this to be the rule^ 
not the eiceptitfn. 

Douglas FArRoaUJ 

Tixx\ Syflicimri, inc^ 
i^rand Rapidtsi, Mich. 

Bnding fh# t^d^awtty 

I read wrtii 11 gmat fiml inEi'rest '^l^t 
a Ni^waielter Do the WjilkLn|f ' [July] i*" 
gBzding Amlrew HaEpcr'a I^drnway ^ 
pofi and wiitild apfvodite raoeJring nv'^ 
tnfijmuitian on thk 

Preaidi^t 

Cool^ Tncw[3[™ti?d 
ftwto*et, R.L 



fiwav tU?pan, P.O. Dn$wer J3St Fai^ 
Skikan, Va. MtfR Or ei^l (m/ SSO^ 
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Nations Business 

Your monthly 
survival kit in business. 
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Taws. Giivcrnmt-ni regulaiionB, ForeiBn iraJc 
controls. All ihc^sc gtjv^rnment pplicies afft-ct ih^ 
I^Uire sur\iv!tt i>f your busini^.s^. Su it> make yuur 
nijSfirtejiii pUin^. you need lo know where govcrninent 
'^^nds antt where govirrnmenr s going. You neetl 
'mifm i Business nmgEizine. 

Natinr^\ Busme^.'s h the only mofithly magaFitif^ 
^ccJicaiud lo covering federal actions affcciing bmi- 
'^^vv We give you a unique, insighrful perspecuve that 

you how lo prof i I From whsifs h;ippeEiin;g lo busi- 
in Wiishington. Because while government p<:)ticy 

close 11 pJani, ii can also open a new industry p 
'^nd because we look ahtfad at devetopinii i rends, we'll 

yoLi how lo b*; rciidv fur the decisiunis before lhe\ 

. Our puhlisher IK I he largest, mufil fKnvcrful voice fur 
]j^inesiH in W^ishingioti: The U.S^ Chamber nf Cc^mmerce. 

Chamber advticaies whut's good hir buisineja, anti m 
uo lA^e, Lining tht- C ham Hers hundreds of issue experts, we 
f^fohe Wushtntiion .s happenings ftir the inside inf*irtT*fili<in 
fOy li fjfij^i rn^^ii^^fj* So we can give yoy iihjeciive repi:in- 
' ' plus iiprnjons \httl keep you on the eutiing edge tif buM- 

activism. 

If you want to stay nhead in btisines^i, subscrih^ lo N^rmit 



^Hiesw li will help you surv ive. 



The Business Advocate Vl^e" 
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Please start my subscription iti 
Naihn's BwjfVufXi. orse year 12 issue^i, for S22 
or only S^S for two years — a 19 ?5;aviniis. 
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FOR VOUR TAX FfL£ 



To Buy or Not To Buy 

By Samuel H. Murfay 



1 1'^ tig'inptfiig to buy research and 
?c]opin^nt i?quifimcn^i. since you can 
write off tJitf expendiLure gv'er Lhre& 
years atid take a ] i3 percefiL mveatment 
tas sredit H«3wever, onty certain ex- 
penditure! qouJify for the K&D 2S per- 

deductiimi are not ^mmg them. Rent- 
Hb cif R&D ^tiipment, on thw other 
hundt qualify. Eo the rent h decluciibk, 
and may be ible to pergimde the 
k^or to p4La» the mvestment tax credit 
on to yoti. 

The adEainistfatidii incJuded In n 
pending technical corrections hill a pro- 
yisian to dU^aJlow rpntntfi m a qimlify- 
bj^ eiqjftndatiire in compnuin^ the R&D 
\JLX cr^\L But the Way^ and Meafia 
CoTTimittee accepted amendment re- 
it^ring rentJLb ^ a quaUifyipji e^cp^ndt- 
turi? (ixcejjt when the renter is ]easin|f a 
aimikr pieoo of equipment to the le^r 
fETwip kafiini^) 

Saving for Col I age Tuition 

Th^rv iinf a number of way^s to aecu- 
midiLte idcomi? for yoiif Erhiliireii'a col- 
lege education and have the iscome 
tasked in ihth- tax brack tls, whi^^h 
would be lower than youn- You could 
m^k^ pfm qT mon«y Dutri^fht to the 
childsren. [f they wtq mimm, youll have 
t0 i|ipoiiit £ lepd giiafdian. 

Or ym could ^ive them moaey or 
stock tinder the Uniform Gifts m Mi- 
nors Act — in effect siting up sin in for 

The |j ■ rv ith both of thoae meth- 
ods of shifting income to lower ta^ 
braekotf l» lhat wh^n the children 
rftwh Jtjf^icirfty. j oti cjninot E?ontnjl how 
Ai^ Aindfi wSI be spent By tr&itnf errmg 
pptkperty io a trust for the benefit of 
thr childrvii, you can spedfy how tJie 
hcDme atid corptit hPv to be- ysed. But 
lettmg kip a tjuet may be cc^tJy. 

Another popukr n^ethod in to make 
an iiitere*t-fjw demand loan to the chD- 
dren. The children can invest the money 
and UH the inttr^t fti they please^ but 
ihi* parent r^lainE izontn)! nvf^r the orig- 



Ai3(!f; For Your Tn iHe is an f iK(/brwa- 
fwn mrvicit for rraden S€e twr o nd 
tega! asi/rutirne/or guidancf on Hrll jrpif- 
e0c ottrf tHdividuat c^ol 
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tnal amount. You incur no j^ftta^t when 
makinic an incen^t-fm' dsmnirkd Icjan to 
your childr^eii, However, you may t^'wit 
^fx XAX m outjHght gitu or gifta oiadef 
und*>r the Unifomn Gifts to Mino^ Act 
nod on a trust The x&x liability depends 
on Lh-e amotlnt tranaferred la the itueI 
and whether the trust corpus reverts tr> 
you after 10 ymrn^ However, tht* lASl 
revLhions in th(* eamiji; and gift la^t lawsi 
enable you to gne JlO.OOD h year Xa 
each child without incurring any ^fl 
tai. You 5tnd yoiir spouse may givv 

Debt-Equity Rulei Tobl^ 

Gof^tl iK^ws fur i^niiiH businesiiiii Trea- 
sury hm mdefinitely postponed th*? so- 
ealled debKquity repuliitionn. Back in 
Cotipress auLhorked Treasury lu 
j^aue rei^ulationi for determining 
whether a corporate instrument iii truly 
dt^bE 0r whether it ia ap equity intereaL 
AEmosL 12 Vf arii later the Carlijr ,iidmin- 
aBtmtioii ventured int^j this thicket — 
and emf^rged wilh a complex sel o{pn> 
pch^ed pe|jiiljitJ6>na that few ptfoplt' should 
underitand. The regulaiionii wei* r^ 
written severul timeft hut vt^ere still too 
kins^ and too inyolved and would have 
trfipp^ amall buslnesta ovnere. in all 
manner of tricky details. 

The lateflt set wm scheduled to take 
effecL Oft Jidy 1, Ai thf* Imi mo- 
ment, bowing to pre^ure tmta amall 
buBlne^a intiup& snd Ckmgrtsfi, Trea- 
aury decided to po^tpono indefinitely 
the igfiuance i^f them regulations. (TIt^^ 
official an fjoun cement d(*frs nol say thftt 
eiaclly\ but u riding between thci Iiji03 
indkatei that intenUort.1 If Treaiury 
were to move ahead. Congrean would 
probably enact a bil! to impose a mora- 
torlnm on the enforcement of the regu- 
lations. 

Extgndftd Extmiiloni on Rling 

Auioniaiie extenfudii^ m file income 
tax retuma wil be four montha ingteid 
of two months starting miit yeiyr, Thm, 
any taxpayer wis-hinf to Tile hi^ l^Z 
return later than April IS, ISH, mn 
*impfy file Form 4^ anid aulomaUcal- 
ly ^L^i an ei tension of four months. A& 
beforep the XMxp^jnt mmt make his 



beet estimaLe of the balance due and 
enclose nay men!. 

Tlie change gives Lajcpayers another 
Lwi> tiionths to make their 1&82 tax-de- 
ductible contfibution& to Lndividuat Re- 
tiremenl Accciunti^ or K^y^h planiK Gift 
Lax reitirnfi ean also be delayed. 

Houttinq Exp#nfr#t m Alimoniy 

Wheih+^r f^oiSts ineurr*>d by a taxpay- 
er for ti residence OL'eupied by the ex- 
rpouise are deductible alimony depei^dfl 
on fti5¥enil factors. F'mL if the pay- 
ments are voluntary', they are not ali- 
mony, since an exfpenditure counts oniy 
if it ifl jmifj under a court order or sepa-- 
ration a|^l^eemenl. 

The nature of the expenses h mother 
fuctor- Mortgage am ore f station piy- 
menls are not alimony unjsssa the ei- 
spouse gainii m asc^ertainable current 
economic benefit, h^or example, if the 
former «<ipouscs were jotntty liable on 
itie mortga^ge^ Lhcn the ^layment of tJie 
mortgage redueeni the liability of the 
ejc^pouse and should <|ualify m alimo- 
sjy. Generally, Uie inaine rule holda for 
interest on t|ie mortgage, insurance 
and real estate tajsea. 

Utility bilk usually qualify m ai{mr> 
ny. but nmintenance eXpenaes are lei^ 
certain. 

Some courta have required that the 
esc-afnyae receive a cumpni e<;ononi3^^ 
benefit: othcrfe aimply treat fioch expen- 
dituret^ like rent, ^mi rent and reritlike 
payment* an^ trsi-atei:! an aiiniony. 

Mere oe^cupaiiry of ihe reHiihmre by 
the ex-9|iouj«e Is not enough — he or she 
muat ^n some currently accruing iW 
nomic benefit Only that fwrtkm of the 
paymenttf tK|iJXJ to the fr&eliort of ownep 
fihip of the e3t-apDUB4! will be deductlbip- 

Intererit and tax«^ that don't f^ualify 
a£ alimony may he taken by the paying 
HpouEe an itejTiiaw?d deduetions. Kowev* 
fir, alimony deductidtiE^ are more vslu* 
iibie thitfi itemisGed ttedueUonM because 
alimony m deducted ''<khDvo ilie lin«' 
and reduces adjusted groas Inconio^ 
Thuh you may W nble. for example^ t^ 
deiluct more medieul oKjmn%t^%. ^ 

Samuel H. Mi^ray k it prraWjf ' 

Wmhf nation. D,C. 
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iL Jijcs what ihc biggier copiers di) but ^ddni 
Hisi undia- 70 lbs and mea>Tjrcs onh 1 1 " hiph^ 17' 

|?a|XT affiit:rs in ihc mwU. 

copM^s cmiw any paper and has a cijifii^ihcll d^ign for 

Sharps ^tmuk SF-7^() ( jipicr. 
Wiih fcjijufi-^ Ufa! ihii, it'ip ni-i wondef 
wceal! it thi^ Utile GteiL 

t^l mil free 8n<M47-470a (In 
tmfim%»CiO-?22-440O.) 
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By JAMES J, KILPATRICK 



Eqiral Rights Amendment, RIP 



ON mfm », al the FisoariitlKMjfc nge of 10, ihe 
propct^ EqitB) Aighta AmenflnioTrt to the Ckm- 
iitatutH>[i was kid to rest On July 14, otherwise oih 
sc^rved as BM^Ue Dfl,y , 51 senate imd 2D4> memb^ifs 
of tiie House resume^ted thia dubious pjropositiDii by 
reoilrwluciii^ the originfil resolution ynchon^^d. I 
wish the? would ht th^ old girl re&t in pence. 

The ptirpdge of the ERA is write itito the Coiiith 
Lution a pfovfefcn ^ying that ''Ecfuality of righta 
imder thi* law shaEI not b«? riifnkHJ or ol^rld^^ hy the 
United States or by any sut^ on occ&unt of sex/' 
Congrw WQuM be ^ven power 
tci enforce tte ERA'a pravisioas 
by approprut* legialatfon. The 
aoiendtuetit w^kM become effet^ 
tive two y&uv after nitiflcratJOd. 

IJiat m the whole vi^rks. Gtrn- 
greea e^t the proposuJ to the 
in 1^2. Thirty ntjiU'^ 
protnptly ratifwlr Tnost Of tln^m 
by lopjitded Totea after littl*. 
hafcp- Then the steimi k^aised out- 
1n the end^ after an unpri^f^edent- 
ed lO-ynr peiiod h*d beeo pmvict^ 
ed for state acti^in, 'i5 gUtLes 
ratified; five of thijae states ni^ 
dertook to rem^iiyd their ratifiica- 
tiotijs- WhfTi ttrM ran out on June 
30, no ^te had ratified guric^ In- 
dmna in Iff??. End &f chronobo^ 
Then came Bastille Day; when 63 
membera of the HdugH tilled 22 
pagej of the Congr^ionai Bttc- 
ard with fervent vowp to tiy^ try agslnH 

Political pathologiatg^ d^tng >i pG^tmorti^jn on the 
EBAt hare :iug^ied ^eren! aiuieLst of death. Many 
ciitiet Jiaw trouble in the undefined reference to 
"righti ynder the law/' State le^gialatora were utF 
easy at the new powmt that woiiild be veated is 
CoRgriAJS, Utiderlykg much of the hottiliiy wmm a 
feeling that the&mtindnient would mandst^ a kind of 
unij^ci suaely- iJiut m the Poiirteenth Amendment 
bai cmted a colorblind rcc}uirement ot law, wiping 
out all distiTKrtiona on act^ciunt of raeep m it we« 
feared that the ERA would wipe out all diatinctiona 
ofi iccottnt of lejL T^te lihrewif^h i»ehavior of mm^ 
proponetita ali«iated tnMiy ntate le^pifllitom. Oppo- 
nents of the ERA ran ^ fikillf al carnpajfn against the 
an I- ' There were other faeym. Ijet it go. 

h. . I it pmlan^n^ the bittenisas th&t acc:anipa- 
nieit the last daym of the lff7S rmhition, Congn^si 
might letter turn attentifm the constnictivo 
thinfft that mij^ht dfjne by litatutory law. On June 
2S the Civil Rii^hts DiviaiDn of the Jui^tic^ T)epart- 
meot rekifl«d ait tmpre^ve report on what ilreftdj 




Within the private 
sector, much can be 
done by moral suasion . . . 
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has been iiiTOFrip1ii5hi;d--nnd what, yet n?niaiinii to be 
ac!ef^iTipli$hed— toward the repeal of di^riminatory 
statutes at Ui*' federal level . The problem, ''while not 
inconfeoquentiat i& plainly nat ovorwheliinm|[/' Con- 
fresi already haa provided thai in eonatruing federal 
lowB, "unless the context indicates otherwise . . . 
words imp^jrting the masculsoe j^ndar include the 
fetninbe as well/' Another act provider that male 
and female federal employee and Uieir familtea mast 
be trisatcd aliki? in t^rma of federal benefiti^, In 1979 
and igain in 13BU, Omgrw went a long way toward 
eliminating gender-based dktiAC^ 
tiom as military pejMnneL 

Even so, the Juatice import eke* 
seams i>f aiiiLutei that Htiil izon- 
tain ''uncorrecttid ses bia^K" For 
f sample, use of rifle ranges 
Lrict^ to "ablo-bodied male*. " A 
Afferent allowance for uniformit 
pn>vided for "women appdn- 
tees." Women tmy not be aa- 
m^n&i to (Combat duty With the 
Nav7. Other lawn Lnvolve aiich di- 
vEu^e ar^RS a& SoeiaE Security, 
eoal mining, chsTd care, s^cul- 
turai loaiiA, tl^e nfwrchant marnne 
and Indian uffmmi. 

The prudent, ratienal, potiticai- 
ly acceptable course would be for 
Congre«» to na\iew these reniain- 
iiig '^ao3c bia!^'* statut^iE one at a 
time. The hour may have come to 
rewrite the law on attachment of 
a aeamao'B wage?. But the hour may not Itavc come 
tci put women eailor* in the crowded lileeping quar^ 
ten of a deiftTDyej. Leg leg the dog gipea to 
Dover* The ERA prapoflea to do everything at onee^ 
and that seldom h a pywi rule Iji public affaira. 

The fltaLe legiilature^i hAse the nume n^t^^nfiihility 
to fefview ami seleclLvely to reform their laws. The 
Fourteenth Amendment r^Tnaine a moat u^tcful in- 
stniment as the Suprenie Court demonatrsted fn 
July with ita ruling in the matter of a male's admis- 
sion to the ail-female Mi&fii&sipfii Ifniveraiiy f£jr 
Women. Within the private sector, much can be done 
by moral HUHskm iKid by the ejtpiinding rtjle of worn- 
en in the labwr force and the rruif ketpkct?. 

It neeck la be en^ahasteed that the EKA, hy ifaelf, 
provide* no rf>medy for the moat fatTiiliar S^^- 
ancea— for example, thftt waiteni avpmi^i^ S^^Hk a wesik 
and waitre^Mfl only $144. The ERA cannot put women 
in the boardrooms of gtani eompanien, {n truth, we do 
i\o\ know eaLiCtly what the ERA wuuld df^, but t 
v^entur^ thb— that after It] yean of hot temperm and 
bfifling paasionit. it's time to iet thiiigi irool ^ 



See all you imagine. 



Suddeiii)! the dream is rt\ J 
CoJor as vivid as your imagination. Images that 
capture a richness of detail rarely seen before. 
Beauty as fresh as tomorrow, today 

Fuji videocassettes. In all the most popular 
Beta and VHS lengths. 

Rir all there is worth seeing. IHHk 
And all there is yet to see. ^501 
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You have confidence^ 
in your product. Arid in \X)ur _ 
knowledge of the marketplace; And ^ 
you subscribe to a money management 
and investment strategy designed to help 
you make the most of the opportunities 
you know lie ahead A combination of 
financial expertise, technological capa- 
bilities and finandal resources that only 
Maryland National Bank can prwkle. 

Software devT^loper, allpj' producer, 
engineering consulting firm ... a growth 
company must be associated with a 
growth bank. A bank setisitive to the 
needs of aggressivie Hrms in highly com- 
p^tive markets. 

As the largest bank in Maryland, 
DjC. and Virpnia, Maryland National 
has the region's most progressive /-^^ 
package of business services. We ^f^l/ 
win undertake a comprehen- ^^jf^ 
avc cash management audit of 
your firm to help identify both problem 
areas and areas thai could potentially 
generate capital. Tlicn, working closely 
with your financial people, we will design 



cash management systems flexible 
and far- reaching enough lo expand 
right along with your compaii}; 
Systems thai will improve cash flov^'. 
Speed collections. Find new investment 
vehicles for previously idle funds- 
And increase the efficiency of funds 
^1^^ disbursement. 

Maryland National's si^ and strcngth| 
allow us to offer a wide range of invest* 
ment option.*!, lea.sing plans and commer- 
cial loan and credit services. 
^ We'll work with you to design a blue- 
. prim for your growth. We'll inake it work 
by utilizing the most sophisticated 
information system*; available to our 
^\\^^V industry. And by servicing your 
V^, account with a staff of financial 
' professionals who have the 
knowledge and authority to make oiu* 
technological and financial rcsourtss 
available quickly as your needs arise. 

Come in or call the Maryland 
National office nearest you. 

You'll be amazed by the amount of 
information stored Inside. 



Eamomk Education: 
Its Time Has Come 
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Teachm Depend on Business 

This IS w!iy teachers are iiicrtiatsingly looking lo 
busii^eiis to provide instrueiional tod^ contaming 
prartical t-r • ■ • snfomi-r- ■ ' " 

the rtjleViir rjnormr 

3i^t*d. A EiiulitiiicdiB pn.»gr-i i. ■ < ...^ 

boEji leHL'tiing and buKiries^r EVA pfes- 

^nte 1 tkital (Miture of the busaiit;^ wurld and how it 

Each kit coFtuins color filTii^tnps. casMtCff iiound- 
TJ'acks, teaching ijujdes and sty dent worksheDt^ cin 



topics ■■ ■ ■ ' ■ ' ■ - - ■ 

nciniic^. Wiiat belief w^y up pfefiiife war ruture busi- 
ni - .1 . . 1 onsymer^ for the important ded- 



Business Leads tlieliVSay 



l\w '"?rfl inf TF«Htf*r;r?h ' 



'ers hint- responded iv 



beneni a of 
students a uiuiigci aij^iircci^iliou yl ^\iiM.rk«i^i um^i 

Act ™w, and niatc! rials will arfiva in tiific f(jr use 
during the tall cemi] 





Economics for Young Americans g 


^™ ' ' ' , 1 . 


ilir thf dintriimikn a 




■ in_ ' 


9 wbh Eeondcnkm fcnr Vaun£ Amerkiiat kiti. 

Pha*ell4* «0 t 

■ Ha. rnmaj^^ PUmm^ lit ..r S4ri S 






IB - ^ . .,. Mini*, afiflje^typi 
S TOTAL 


Street Aihtiv^ss 1 







OUTLOOK 



SMALL BUSINESS 



BiW Promises To Remedy 5BA*s Problems 




Rt- : J, Mitch«|l (D-«id4 who c*li* (he SfnHfi Busif^fi*?^ Administration 
'"i (mlituca^ dumpJng ground^'* prnpoHi ■ bill la do sDmelhrng about xhaL 



Rep. P^rrm J. Mite hoi I iD-Md.), 
chairmu of the Hom^ Smdl Bofibi^ 
Cofnmitteep who hm been comf^lamifig 
ftboat poor nutrug^mept stC the Sm&W 
Bxmum$^ Admioiatratioji far a long 
imt^ haa Qow f^biongd ■ bill to do 

The culprit. Mitchell my^t m the 
e^ncy'H ■ fwliticiilly Bbmn^ ^tnonml 
%yE\jemr Hm bUI, €KM, thti^ 5BA 
pi&noiiiiiel Reform Acl^ mmy gf^t a hf^ar- 
nig cJi» and uti^nd^ i good chance 
af poawgit witit lii|wt^afi i^upport next 
acccMiug to the ^ottmiittee's leg- 
isktivt couGselp 'nioniBfl A. TrimboU. 
"Througti Ui« TCftTS the SBA haa man- 
aged to offienrt bdth tmrties/* tha aJidi 

Mitchell Gontieiiits the SBA'a 49 alota 
ftw palitkaJ appciiiilae* maki* th^ ajj^n- 
ft "|K]iiitJc^ diicnping grouiKL" Hid 
prtndpal rcirtedJ^: 

• Cut the number of poHrial jabs lo 
aeven. 

• ro^j^iuTHinta on thf> bsks^ of 
pcilitical BuCLivitY or afftliation. Em- 
pbyei ^yJd nM^i^*^d m\y for 
mm* rffective niamiKemimt 

• Raitdii^ 80 percent of SBA worfe- 
eri to be Btatjoned at tlic 10 dktiict 

IB 



offices by September, lifi7. OnJy M 
fmrcetit of mployfe* curt^nLly deliver 
se-rvkea to the srrtiiEJ bualiit.^s cj:>mmujii- 
iy through the field offices. The 80 per- 
cent recjuirie'ment rnust be met *'to the 
[TiELximiim mcbEiil prafticabk" througb 
atbriiiafl and a revised hiring pattern 
ratlin than reai9igTiment» Mitchell 

Bectronfc Economia 
Could Help Set Policy 

Small bu£jn6Sji is tlo&e to beiag 
plugged into de^iekin makiag on major 

The Small BuBki^ Admtnmirmttoi'i 
daift bau p«ije<:t, HtartC'd in IWI^, ti 
aboQt a year away from the- debut of a 
ciimputer modd that would bi? i^apable 
f^f simuSati^g the ^ffert of f-ml#ral tai 
polky efaaoges on a lar;^^ representa- 
tive group of imaU [irmft. The model is 
baiiei on information gathered by Dun 

Meanwhile, the Hetler Spiaj] Biiat^ 
nein [nAlittile, a nonprofit group »pon* 
flored by Walter E. Helkcr tnt^matjon- 
dJ, hm prepaid a Jtmall bTjusinesi data 
b^ hsmA on the Cemiaii Bun^a'i 
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County Bmin^ss P^tt^ns. Tt fo^^mm 
on ^mpioymenti payroll and prodlictivh 
ly Lij firms with 500 or fewer tmployea. 
The drawback: The data include! f^miJl 
irnft^ owned by larger firm^, 

mi the Heller and SBA efforta can 
fill a vacunm, "When the Treminry 
partmem propi?sea tax changGB and tax 
reppilatiQtifi, it should knoyv hour they 
will affect busin^a by nize dasa," aaya 
Bruce Phillips, ^niar economiat ^t the 
SBA Office of AdvDC^y. 

He Mya that Tr^uiy as weU as cor^ 
gresiifcnRJ utK-writing committeea and 
the Of fiee o( M^niigcm^t and Budget 
as yet don'L have the iufDrmaiion they 
need to evaluate t}te likely result of 
tbinir policies anri diK-iHifinH on small , 
buBines^. m 

Some of the SBA data b^e k already ^ 
•.iji-lme, fiatsbly flmall-finn prcifits by &i- 
du^try and class 

Few Businesses Take 
Advantage of New Law 

SniaJl (irmb aren't muking much use 
of the Eijyal Acctisa to Justj<se Aci^ a 
law dentgTiod to discoursige feddraJ 
Bgenciefi from making unwaminted t*x 
a tid regu la kiry mlingpi . M 

The law mvr ptTmit^t small business ^ 
people to rceovof their legal fees from 
agency faudgeta when Lhe]/ challerige a 
ruling and win. The agency mint prov^ 
its acdons were "substantially 
fied" QfT ppy up. 

The JuEtiee Department feared the 
law would eo3t agenciea $125 mlUion in 
its first year* 

inatead^ jtldgiMota wfll pi^bthly 
lal leaa than $1 mUlfatn Tor about lOO 
eaaea wheare small firms hai^e lougb^ 
legal fee* in courts and from admini*" 
tintitre judgL's, sayft Sifphim L Bab- 
echckp esecutiirc diree-tor of the Adniini*^ 
tratjve Conference of the Unitea 
State^p whkh monitor the law. 

A Small Busint^sB Adminiiitfatlnn cif" 
fitrinl who followl Eqiml Access ca^BO* 
Jiperulatei3 that "ffmail firms stifl aren't 
aware tht?y can pelitioii for timr leg*' 
fe^. " The NaiioziaJ Labor S*?lfltion& 
Board has dases pt^nding, tndre than 
any other agency, he &ay». . 

Babcock iuggea^ that agenctoi, wj' 
aware thut Eiiiiid Acctrps u^tik rffe** 
taeC October, are care/utiy t^iaooaipg 
caaeiL they pursue. Thei* may 'i'^^^f 
more outH>f-equrt agre^menu in wfafe"; 
tegal fees an? part of the Bettlementi 
sayjH. 
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CPT shows how your word processor 

of today can be the first step to 
your automated office of tomorrow 



CPT JjMmlum t\ur OFFICE DIALOG UNK" 



WFLird protcfirirn} ti^m the 
hujiincjijt wt^rld by storm. 
Offices laiT(c? and 5nii3 II arc div 
cciverinj; thk ^real Step forward civer 
ordinRrv typinj^ 
Hi UnfortunesEcly, that's where most 
^^pcnple stop 

Thfy Ve ue!cieptifd thdr new word 

dcm't ftdliic they're ui\ the ;hti;:shold 
of an even bigger ide? - called affk:r 

•putom-Rtion. 
CPT has Itin^ rw-^i|^ raixi this ptTiien* 
tial in ihf ciflktv Thats why all CPT 
^cird procfsaors are designed lef 
y^u sidd new powers - n step at a time, 
Yny m^iy uish t(i stiul wi\h CPTV 
^try-level wiird pfiictm^ittid l's/skhuJ 
y<>ur system bfer Wish CVl. yLiut in- 
vet?iinicrn is always prtT*CH:tt^d, hi.*c^tt5c 
Vwain ypgrsKle u> the ptmerful 
CPT wmJ pixiccsMws in f\m tiiinytis, 

' nr^irrt iiFi 'f fl cfi^pun- 

N(Ajl£fTij//lQfillli&- 




?^iTii- CPT «.ir*d priJtT^MTfriatTi ' 'MiliL'' . ■ ' 



SpecialbT?. in yip-iir different dej^iirl- 
□Mml^ wsll !*.i.iri 6is£m/^T the cintiipLH£?r 
pti^^ef inhLTtrnf in advaniTC^i wnrd 
proi!c^>r. CPT M!iltw:3rc will let thurti 
dci cEJtnplest math. M>rt file^jiinJ make 
up new li*ir*i. fhmr iSTipinnl dcKU- 
menf^ are heinj; prepared 

Electron h: storage is anather CPT 
breakthrtnjgh 

Rsr ii^dividLiiAl wit^mmt^K CPT 
hsi^ juf^t pnnLiLjiici.*d the Dhk Unit 
i^ei"^. u^hich c^n ft^ore up 10 2i60O 
ps^^ nf gJilituknii] iiiiivrrmtion eaeh. 
Rjir hr^'r .^^v■!^lefl1s. tl'tc CIT Word- 
Tnl ff' ST" iri-<n'4»r 1 T tXV'^ t^iit^i^ 




rurhapii the u.y '-ijk liNjrkable Mep 
m the duiti-miiCisii Lrftice oi trmid irriiw 
tfi CPT & newly developi'd Office Dia- 

Unlike the present "^ot&ce net^tirkst" 
i>ffi:"red hy i^Ker e(Tmp;4niiS. itie Of- 
fice Du Lank W yijUF CPT wi ird 
pHMneNstifs "citk" t.ifh*^r bnindi* 
equiptncnT, 

U/j 10 %4 f^ffiee nrnftmes aiti be 
jcM ixjii by I be OHkt' Diiili ig link at 
c^nt" lime 

Sci v^'li;it lilMtiH CJ4JE ui ht' A bc!t] ef wav 
k) cv^xr -is 'in ttr-ility li better nvsiy tu du 
husinc^. And tii£W> wh^si "offia' iiuti> 
rriiiitwin" reaJly menns. 



CPT 

DrcdD I^HaN47-^7£K) 
Ctfilknim |flDCi-lZi440(Jl 

□ PIbh tend th >w 1^ Gf T S^K** 




I CFTtaltietthrifivieEf^mit^viiisfd 
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VS, Encourages More SiTos, Smaller Surplus 

alil-E fur umhy f[irmer$ t0 dtore gnus 
finprn last year's abundant mp thin to 

gtceks are tbas at fect^rd-hiiflfli kv^lfi, 
and demand hsji been weak brauisc the 
rec^eSaii abroad a&d a Strang; U-S. dol- 
lar have pit purchase beyond tJie 
re^ch of some cotuitrie*. 

Much of the gt^ibi haa been stoi^d 
under Agriculture's reserre program, 
which EiJImvdi firmer^ to bomiw moTti^y 
ai^akkiii their ifrab whiEe the gov¥m- 
m^nt -gmy^ annual ^lomge cofitH of 26-5 
i!euts a biishEh AfEer thrii^ year^^ a 
fnrmcT t$si sell the grain and r^epay the 
loan with inters^ or he caa sail it 
wbeneirer market price* rise* 

In alt effort ctirb the kicirEaiiiiig 
sufplus. l^e Agriculture Department 
oEnounpi^d that let be eligible fi^r ^priie 
support prtigmns, farmera musft re- 
duci* Lheir 1989 wheat produelion by 2t} 
pereieri 

The piiDgralnM include toanit for build- 
ing iLorage Apactp the tt^a^r^'e amnj^ 
n^ent and direct payments that will giv<? 
farmerB the differenice between the 
market prici? and the uu-get prici* for 
wheat So far no mmlhf request haii 
been made of cum producens, 
Tbe demand for additiotial storage 




Two bumptr crop* In a row Have ltd to 
a buhfdltl^ boom In §t»m ilorag^ tHnL 

The Agrkukiire Depan;tnetit is foift- 
w^tbg Ei pot ahoftag^ of i^torage apace 
for thli; year's bunip^ grain crop aruj is 
kndkhg up to $40 Tn Lilian Lo fanneia to 
ImOd at^g^ faciljti^. Loana &fe limit- 
ed to $25,001} and an? not available to 
conmH^rcial companies. 

Low pri^ have laade it more prDfit- 



AGRICULTURE 

capacity ha£ broag^ht about a minor 
buiEdin^ boom in MEdwe&tem farm re- 
gmpL^, ivhere bnalness at Dcimjjafik** 
that make circular ileel bina has been 
almoit doubk that of lait year. 

New V\ftitefing Holet 
FrII Today's Needi 

A modem approac^h to the old wafjer- 
ing hole promL^e^ survival for wildlife 
and hveatock mid a iource of drinking 

Wa.ter harve^tnig goes back a lonf 
way: 4,000 years agcr, farmeffi in the 
Nfsgev Desi*rt in [srael nlot^td ramwn- 
ler that ran af f ^lopea in catch basins- 

The aearcity of water and forage 
grs^ft in tl>e West proinpted Depejrtmeat 
(sf AgTiGulturt rcaearcjier* to water^ 
proef akpes to increajiie runoff, itial the 
atoragf tank^ to riKJuce evaporation^ , 
and deeign stonige cupacitiee forifmlic 
precipiLation. PanLinn wax k sprayed 
on the iHoil to make it water-resistant. 

Says Gary W, Praaier of the depart- 
tnont'ii AgrkultnFid iteii^arch Scrvicei 
"Water haj^vcaling alao had potential 
for high-rainfari anjafl, mcM as HftwaiL 
There^ waier harveating m eveji morH 
cwt^ffectLve becraii}^ tfai' sscU is ^ po- 
mm that m sujrfw^ water aecumu- 
lates." 
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Paper Work Ebbs Because of Tax Law 



Thi^ kngawBilad paperless office is 
itiU aonr^where down the rtmd, but an 
irfBee thai tj^ far tw papsr than any 
do now haa been made more feasible by 
the aqoipmeat leasing rutea contained 
in liat year's Economic Reo^very Tax 
Act 

Kenneth Boaomwottli, prestdeixt of 
Inl^matJonai Resource D^vilmient a 
marie et researeti firm in }f&rwaJk, 
Cann.^ sayn tJieriE haa been an upBurfe 
tn leasing of office aat^matinn ^iiip- 
ni*nt, such Copwrs, dupl^ator^, f»c^ 
aLmilc machines, dJirtatiDg equipmeoi 
and the neweat wrinkle, al]-in<>ne e3tec^ 
ntrv'e work atationa. 

"AJthough Congma may tone d^wn 
of tb* kising incentives in the 
IflSl tajE aiCt, atjch aa puiv $w|L(ipin£ of 
tax credit, equipment leaaing actMty 
won't si^itfiauritly drofi," Boflomworth 
liaya. 

Changes proposed by the Senate Pi- 
Tu.nce Committee still allow a S6 per- 
cent invefltment tax credit on kwed 
pTOfufrty in the fir^t year and 2S per-^ 
cent dyring the next two yeani^ he 
pointa ouL 

Ainong: new Internal Reventie 
Servke gnidelines that ha^e booited 
equipment kaaing ts on« spying the tss- 
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sor*s minimum at-rfek investment muat 
equai only 10 percent of th« E^ofit of 
equipment Under the old rulop the ai- 
riflfc requirement was 20 percent 

Cellular Radiophone? 
Tune in Next llbar 

When will cellular radio reach your 
town? If yaur city one of the nati&n'e 
30 larK^it th*i higb-tech mobik phone 
ayatum contd arrfvi^ m eartj' aa Novem^ 
bar, 1963^ 

fh^^n again, caurt t^ti could pu^h it 
back at l^t a year. The hub- 
bub revcdlves around a Fedai^ 
al Ccmmunicatjonu Com 
sion ded^^on to award twQ 
Celbbir radio franchiaea in 
each city, one to a t&kphone 
company and one to a non- 
phone company. 

The PCC aays unconleerted 
licena^ to phone n^mp^kfi 
could be isau«d ajs ^urly as 
this month. Bat th# Jufltict' 
Department and iiti^veraL com- 
mynic&tinmfl tinudi wor^ that 
ngreementfl betw«n Ameri- 
ean Teiepbone ft Tfllenraph 
and General Tuki^hone & 



Ele^tronif^ iiot ta compote for fmn- 
chiaea would give them a yearns head 
start 

A cellular ay^t^m i^Jl be a grent iav 
provement over today^ti mdkiphone ^er^ 
vice with its two-year-plujs waiting liatfi 
and fltn'ctJy Hmited capacity. 

RatJier than having Ui rely on ft atn- 
glt> piiworful transmilter to connect 
caHers with rej^ular plume lineSp a eeUii' 
lar radio isyistiem employa low-pp^t^f 
tranamitlers that eerve a limited ar«*^ 
or cdl, 

Thf? limited range of each tran&matteir 
p^n'niU^ tile Hami^ fref^uencj" to u*ed 
aimuttanefiusly in different Cfflla. 



N«w r*EllDp7tion# t«elinofDgv is Hlraadv uv*d In JiP*^ 
■mi Swadan. Whan wJ4l aicac^nvas gat l(t 



KATiaJ^'» BUSINESS 



THE FOKTUriE 500 EXECUTIVE SOLUTIOTi 
TO MAJOR! SOFTWARE PROBLEMS: 




mim m dasd. 
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Whether ii be ronverstofi. systefm cteaJgn or 
programming services. DASO's expcfitifK^d 
leam will take on your system's problems 
and le^ve yau wUh ttme m ycnir hignd^. 

Their are no surprises with DASD. 
Only accurate estimates and solutions 
custom designed for your needs. 
DASD, number one In conversions, 
b ihe choice of Fortune 500 cor- 
poTAtions, major computer manu- 
TactLirers, and flnandal instltuiiDns 
throughout the country. In fact, a 
recent survey by Datamation 
Ma^^lne found end users 
mnked DASD number one in 
contract programming services. 

With offlcts in 25 majEX U.S. 
CItietp and local branches in 
this area. DASD Is the largest 
privately held sohware services 
COiporatJan with extensive opera- 
' lions on both side& of the Atlantic, 
In association with CAp Qeminf 
SogeU. DASD Is part of the third 
largest iftdcpendent software 
c^orporation in the world. 
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W0RLP:S THEOREM: 

ON LONG DISTANCE RATES 
OUR ONLY REAL COMPETIKON 
IS THE PHONE COMPANY. 
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WORLD AIRWAYS 
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HCSWLULy * SAN mANC^SeO/CM*tLAND • LOS AfrWSItES • WW "fm^mm^m • WASHINQTOtl'aJ^LTlMORE • LONDON^ ' FRARKFURT 




''WHATTHEYDIDVinTHRKHMOND^OlBI^ 
ASSUMD ME OUR CORIKHMVi MOVE WU ON Tl^^ 




uiainiiaii. 



'*A laser exhibit 
in an train 
station? I was 
impressed. 

"Bill if Hold 
wu we decided 
lo headquarter 
I he niition's 
iciTKest railn^aci 
system in Rich- 
nu>nd,ViiT?iTiiEi 
siimply beamse 
they tunied an old train station 
into a sdence museum, yim 
^Tiiildn't believe me. And you'd 
oe rijeht. 

* Our rail system stretches 
27,000 miles thrtnigh 22 states, 
sj> we had some options for nur 
neadquaiters kxstion. In fact, 
Richmond had some serious 
g>mpetiti[in from places like 
P<utiiTn>re, Louisville and Lex- 
ington, Needless lo say, Rich 
?^>nd had to shim- us more than 
just a science mu.seum— and 
they did, 

**In Richnrond, CSX found 



a business clinnate wdl- suited 
for growing companies, A lot 
of plao^ make that daim, but 
here it was clearly demon- 
straied in a number of ways. 
Strong local economies, 
for example — hi Ah in the city 
and in suiroundinjj ajunties, 
A skilled work force. And an 
impjiessive an d diverse list of 
Ofimpanies 
yl ready pros- 
pering" in the 
area. 

'The lo- 
cation itself 
seemed ideiil 
Richmond sits at the top of the 
Sun Belt, But at the same 
time, the dty is ctTuvenient to 
Washin^tm and New Mjrk, 

"\Ae made our decision to 
cume hen», and a happy deci- 
sion it's been. Our employees 
love this at^— and so do their 
families. It's an attractive, sen- 
sible place to irvt. And our new 
driwnlown offices are only min- 



utes fi"om where our people live. 

"Then, there's that sdence 
museum. Imagine, lasers, 
computers and a pilanetarium 
in an old train station. T(; me, 
it's a symbol of a place that 
cares m>X only about its fascin- 
ating past, but also about its 
future. Not to mention the 
future of CSX Gjrporation . 

"If 1 were 
you, I'd think 
about getting 
my CKjmpany on 
the right track. 
The one to 
Richmond" 



A niodal nectitun ir lAUiiniltuti, D.C- 
VtMAHCln. Ocibber 6. K'ists Hays T 
WUdBs. Oukman of CSX Ccinna^ 
and CntijpHWiHin TTunms J, aiikm Jc 

ortlv Rjt uiltinraitiQn. caJl IW4^643-W, ^ 
Of write Mctnfnliliii Econnik Ofwicifi' 
mrnt Cfninctl, 201 E. Franklin Strwt, 
Rh^itinirHl \Tt 21121*1. 

IheRichfnofKlAfea 

T'lr . -.a »llr I ! 'li -.! i Sl'.rhl h-L'!i' ■ rT ||rr||N ■ , ' 





Fbst-lf Notes are new available in printed ro uting slip and message 
pad fam. Ran a printed, Post-It Notes come wrtti 

their own restickable adhesive for flying pages, ■ 

nnarking errors or making points. Ask your office 
manager or your local office supply dealer to get 



you affBesampia CornnnercialTape DivtsbT/3M NotesthatGettsioticed. 
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^ho gives you 
fhe most valtie for your 
health care dollar?— 



For tiearly SO years, your local Blue Cross 
4iid Blue Shield Pl^& Havc inaint^iiied A 
^didon for cifFcrin^ the bc&t health care 
protection M the lowest possible cost* 
Today, we^re doing more, 

i.iulhr for dot I ^r, Blue Cross ^nU Slm-Vi 

<»ffcrs bciicfii m^OApirs jM d their cm pi - - l 

unique fcjEiMies m<i services than my rjihtr single 

4 The Blue llrm^ jnd Elu^ Shield 
card h wifkomcd b>' nt^iy 
TfiOQ hoipiuk ic TO* the US. 
.. .ifid by matt than S.OOO doc- 
tfJT^in thcWiihmgton arr^ 

basic cljjni5 difc^dy ii» 
Ui. Ymi iaiHf fjiw and 




hu&pituls^ d^xniix and 
other healrii cart? prrividf rs 

hctp mate yom doJlar!* 
go farther. 

♦ nem drop sml'JstribcTi 
hecauK of dicir pnor hc^lih i^r frcqiscnr use of benefisi 

• Wf keep Mlhurihcr inftirm jfit>n t. onndcntuK !ici 
rmpl* jycr^ don't have w maintain em ployer hcaJdi 

More of what you wanL 

Blije Cstm ind Blue Shietd c mirage a^hI I nfTersi yim 
bmtd^ Hrm^ollar Ka^ii: pnTie*Tirjn fm health care bilU 
And ^-c »tiU uflcT you majcjf medic priDgrsiTi^ tti help 
glta/d if^njt thr cintoreataxtrDphk LUh^ m ifi|ury. 




Ekii th.il % mn all Blue Cnm and Blue ShicEd offejii 

• We'll rLL^tonmsc ct^r^ for ctnplovto who want 
4idd]tn>n j1 tkt1urtib3e and cO' povTrteni feanirc$ 

• Well idd a i^idc ringc ot cxpajidtil pr^'igr^m* thai 
iniludc "pid-in-ftitr ccntrage of phy^kian* bills, dental 
i'lntragc^eyc earc progrutii, <iut-nf-hc}jtpiiaj pccjiknip- 
doii drugi, arid more- 

• Welt help mu [^jikage y^^ar hcjJiii care pct^urams 
Miith ijther employer hene5l^ %Ui.:h ai gftittp life, ACti- 
dcntaJ death ^nd dLimenTbcrmcnT nif disatnlity mcofnc 

coiner agi: 

We help eomtrol contju 

t ihcckriic fpciif (Xir Blur CViw 
jnd Blue Sinefd ri*n^ fight haf d to 




r^^2^^^^ ■ bee p h ra] ih i it e in 1 ifie 

* We mirk c! Lively %nidi heal th circ 
^ planniii]^ c^rgj nizaticif Vk, ho«pitaJ:», 
ticKtcin, huiinesw and cmpE^^i^in td find wsr-^ m rnakf 
eikh hejJih care ddl! jf work iti hjrdrn lVi]l tW's tinly a 
pan iif the reaikin whv tieirlv bf\% i \i \SM\\mp^n area 
ne^identi cbooie Blue Ctuvs and Blue Shield ecnm^ 

What are you waJtiiig for^ 

Tci learn mi we about it«r wa^'i w^c van help nn* prf nu irc 
value for each til ynur health care doilan^ tall our Maikrt- 
11^ Di^i&ion at 47^500 Or tail. vtHjr Blur Croia 
aiid Blur Shield rrpreicnaiNit^Today. 

Blue Cross 
Blue Shield 



The Only One, 




Btfofe you p«dc your suitcisc, pick your LfUl JII 

HOTELS 



From typewriters 
to computers 

Spartan has the 
answers. 





^^\b been supplying high performance mMO\a 
f'l'Oducts Id demanding users for years Pre- 
^^sion producis ihat consisienily^ test oui at high 
^'3ndafds.i)ui with one major difterence — PRICE 




^ SPARTAN INDUSTRIES, INC 
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At Spartan, we've biirlt our reputationi on value, 
quality, and responsive service Our products 
are precision built and crttically cerlrtred to 
meet OEM's standards, but at consistently 
lower prices You can trusl inem for your data. 
Supplies are available for virtually every data 
and word processing system Washington 
Inqutrers should call 394-1300. Baltimore 



mag cards « sudio/vtdeo casseues • corrtpuier tap«9 

MIM/f/f 



'^Wk^ve got a lot of welcome extras 
pr business travelers at our Bouse. 



- CEiiiord Wright, C.H.A,. G«?ri*M-al Mana^^ef 





'*As d bus incus tjraveler; you'Jl fetl righl ai home at 1 {oy^c O^^ 
Ewcutivi? Servkp Prug^nim offer* you j hoil of very wckizonie cstfS* 
thAt b#gjn wiHi qiicck chtctt-in find check -out in our b«;>iut]ful marbl^J 
lobby, LuxMiitJuaty appcfirited f^utt^H rocim* offtr yt>u csce-cwtlve-ievt?! 
dJTLfnjiji*s^ dnd mdny in^ltiji: i-^yr new Gym- Mate bLihliii.^. 

" Wu take pride in pro viding every ihingyolj rwptfd in im atmo&pherfi" 
of qisi^i e3«gtinc« and old-world ^^harm. Gomirrtetdiningp di^ncinK and 
entcH4inmt'nt. 

■For mJorniidon ori ESP, wrili? olu Di«tlor dJ SaIm, Kathy CJriitd^ 
CFT call {IVQ 755-4000, 1 know youll bt fl«id yoy did ' 



Nw Vpffe, Ydrk 10017 



Discover how 
to impDve your 
management talents 
andpiofits. 



"Escecutive Seoiiriars in S<>Lind'" is 
a lively S-tape pnij^rciin devSigneci to give 
answeS^s to pn>blt?iTLs cruciaJ innianag- 
ir^ a business llie tapes cmtir 

h Him lO GFr YO\M IDEAS 
ACRfJSS 

2. MAKE 'im mBT OF Y(X JR 
TIME 

3. YOUR RHLE AS A DFXlSIf )N 
MAKER 

4. GUIDE niBCnTR 
PEOPLE M4r^\GEMtXr 

5- MAKTlOilNGTOARr 
OFDELBGAllNG 

6. ORGANIZING YOUR 
PIANSANDPIANNING 
Yi)UH(»RGANIZA:riOrsi 

7. S'lKAlHHB OF MOVING 
.AHEAD 

8. H( M IT) LIVE WITH 
YOUR (W/N SUCCESS 

No boring lectures . 

On each tape, actors (Irajna- 
tize ofi-t ht^ji jb Hi t let ions that* 
to a nianager. are always 
fatirigyiju/fhe expert crnn- 
Hfientary ajiaJyzes Uie sitiia* 
tioas and clemt^nstrates llie 
nxjst pn jfjiatjle sf >]utifm 

Learn where and when you 

choose. IIhh (iiivenit^nceuf cassette 
,^^*Pe!i, in a compact binder allfjws 
'Ex«?ctilive Semiriars in Sijynd" t<* wiirk for 




you anywhere, ai^* 
time- at the office, in 
ymir car or at home. 

Invest $95 in your-^ 
self and profit for a 
lifetime, St^iid ttjday 
fur yimr ounplete set 
of HcassetteH.Each 
'Fxeculive Seminars 
in SoufKi ' lajje is* no 
less than 4^ minutes 
long. \\'eH t*fi let yoti 
try it for 15 days KKEIi 
and if youVe not satisfied, 
retuni it for a full refund. 



Plus, you receive a study 
guide wilh a w^ritten jsyncip- 
sis iH mch tap<f. ideal for 
personal review- mvd group 
training sessions. 






i#ity 



iL 1 1 If .1 luLl fi'Mlvi 

_ Ei^rMkMi [tele 



Dcmipnrty . 

Nitimn Bu^inM L^xutaw Scjimui Di^p^kiii 



OUTUDOK 



Pentogon Eager To Merge Two Commands 



A new or^aniiAtion Lhiit wil] Gnhanee 
emerji^Bnej' tniIitAT>' se^iift Will man be 
ftst up, th* Penui^nii bopes, Defeiwe 
Sticrttary C&spar Wembefger ini^^fi 
to oon^iidatie the Army'i Milititr}' Traf- 
fic MAM^«m«nt Command and the Ni- 
vy'i Military Siialifl CoiTimmid bto a 
i^w entity. th« Milkafy TranipoitadflD 
Command. ts> proridc tranaportatioii 

The two mmni commactds raan&g^ 
the aamfl sMpnwjits, resultiiig in dupli' 
eatiou {^f eff iirt toA reiu^ed irispoiLaive- 
J3€i^ t4> pooetimis mjiApomtiE^n 




Th* Pantxgon winla ta tinr^n Anny And 
H«vy lr*nii|sqrLiHan ur>d#f on* commikficL 



quirenientE and wartime depJGymtnts^ 
says Deputy Defifn&e S*<Lretar>^ Frank 
C. Carlu™, The t^solidAtion m expect- 
ed Ui save mdre than 110 mHlion anmi- 
ai!^ in peraoimel and overhead alone. 
Addttbiial Mvin gs wit I r^£uU horn 
elzmmatiiig dupticatie LnfdfiTlatiDn iys- 
terns. 

CciTi^«iaie has been reviewiTag DOD'b 
recorrnnendatiun, and WeinbeqpEr han 
been awaiting "the fight sijjrwl'* from 
lawTT)alr«ni. Sejiior Defen&fl offieiaJfl, 
teitifybig b&fote Cangi^, have 
pramd fmBtratiDfi At CcmgresA' alow- 
lies^ to fiv« the plan its bleHsin^. For 
ex^mplsp Caflucci told the SE;iiate 
Armed Servk^ Committee that each 
day of diilay r«:}diji:e» readiness End 
cogtfi rnoaey. 

Low To Thwart Peddling 
Of lnflu«iicft Challenged 

Wei:h<put a sysLem of checka and boi- 
ancifs, would former top-level D^anBe 
ofikiab abuse their bifluence to cectire 
hicmtive military buBmcas f^jr their pri- 
^at§«!ctDr emptoyiera? 

Some tnemb^ra of Congima believe 
thif lure of defend ccmtripcta is Strang 
€noagh that oversight h ne^c^my md 



that the current *'ravolvLng door" dia- 
closure law ish in the public interest. 

To flag potential confliets of intertpst^ 
the law requilea i-ivEli^n and military 
employes who joti-hop betwei^ii Ltie Pen- 
tagon and major defE^nae contr^ctoft to 
fifl out a one-fAge form de&cribbg their 
mrretit and forrmff postpone. 

Now the Btifenfie Departtnent is prt^ 
poain^^ Umt Congreafi repeat the kw. 
which it says burdens individual and 
conLrflclons alike. The coat of the rpgn- 
latk)n also uulweighs its benefit, jic- 
cording to Lawrence J, Korb, aeaistant 
secretary of Defetme for manfsower, r©- 
iserve affairs and ]ogktic§. 

The propoRa] h«s 50 far appeared 
only in Lbe House aa an amendinenc to a 
miUtaiy pay bill. 'If it e^howi up b the 
Senate, we intt^nd to fight it," 3&ys Sen- 
William Proxmire fl>WiH.|. "There w no 
{Jther fnechankm for tmcking vrho goea 
where^ hut wrUi theiM^ data you can 
ohalkngG pdtenttal oonflkrt-of'interefit 
situatidns.'^ 

Froxjmire apo^ifinred the diacloanre 
regulation 12 yeart ago when he 
learned that some 2^000 former high- 
ranking mjlitary officeret were em- 
ployed by the 100 largest defence con- 
tracrtori. He aougtit to prevent LheM 
from min^ their Penla^n catiDectioai 
to iu fiuimce contiact deci^iona. ^ 

LABOR 



Induftry Suit Nears Windup 



A ckset-action suit charging a mdi 
juiaoctatkiD and a cinton with price 
ir^ Oil ffiectdcal work In construction ia 
nearing resohition. The pbi^itJffs say 
they could whj m much ai 1100 million 
in tr^bie damaj^a. In May a Lhree-jnriat 
panel from the Fourth Circuit U.S, 
Court «>f Apfieal* in Richmond, Va., Up- 
bctd n 1980 diitrict court, decision 
tn favor of the National C-onatruL-ura 
Asaociation— repreaentLng large firma 
that design nind build indnatna] 
plan ta— and aeveral individual con- 
struction firm*. Now the defendants — 
thie National Ck^ctricAl Contractora Aa- 
aodation and the Inlematjonal Brother- 
hood of Electrical Workers— have 
asked the fail court to rehear the eaee. 

At inme iA an aureeiprent between 
KECA^ who«e me^mbera include unidu 
and nonunion contractorap and the 
IBEW. U aayft that b«for« biiing unian 
clectricLana, nOn-NECA COntra^tOrt 
muat agree to contribute I percent qI 
chat)ob'fi payrofi to a KBCA fund. 

PfECA laid the fije mm juatifiable 
bt^cauae the aeanclation oe^ntiates 
wagesi for member and nonrrvember 
contTViirtorB. Bnt Anthony J. Ohadal of 
thfi Waahiaigton law fttm nf Zhtinae^ 
man A Oboml^ attorneys for tht p1ah> 

32 



tiff^K anfufvi HU'i-i't^i^:! fully that the fiie 
put non-NECA con trac torn at * dSaad- 
vantage and ampunted to fitk^ fixing 
under the Sherman Anti-Tniat Act, 

After the Court of App^al^ panel 
found 2 U) 1 for the independent coti- 
tractora, Obaila] said. 'This ahould 
serve ai a warning to M\q^ induitry 
ftindfl that would tamper wtth free com- 
petition/* 

Urban Job Maloise 
It IVogresii ve Disease 

American caiu ^ ih^vi '.m- iilrcady ftuf- 
fering frt'im s^ere urban de^tiiie are 
likely to continue Lo do so, according to 
a new Broakings Institution bo4>k titled 
Vrkan jppc/w and ih^r f^tur^ o/ 

One reaaon ia the decreasing numb^ 
of Jobs ifi tJie major citie«; aiwlber b a 
pq^femnce of aucc««ilbl n^&tdenta for 
low^ensity living in Hm luburba. So 
say Katharine Bradbury, research 
ccnnomijit at tb^ Federal HeEk.'rve Eank 
of fiott^on: Aniiiony IXiwnii, Biwkings 
aenior fellow; and Kenneth Small, 
Pnnciaion ecflnomiai profea^ior. 

They esepLiiii in their study of more 
than 100 major dlieis that 'jktb and pop^ 



ulation declini's hm^ resulted not frona 
the failure of paat urban^lated poli- 
ciea, but from th^ polMes^ sucecsa in 
benefiting ihe majority Qf urban area 
E^Hidenta/' wh{3 then move ouL 

Qn^ a city hiis begun to lose popular 
tkn and joIm, the bmk sustte^ , the city's 
decline "often becomoi ^elf-reinforcing 
beeiuae each loa^ creates f^ndttiona 
that incaurage f urth**r loas^a/' 



Pr40rBina to fi^hl urban detlkn* l«ad ti 
Ihtt SHodus of loccaasryl InHabiitKt^ 




''ilVIS SnKMEAD WITH MEW 
AVIS EXPRESS, m Him EXPRESS 
SERmE ID fff Qlff JIf NDMH'' 



David Mahonev. Chaiiinan of Avis. 




4- EXPRESS 



. No Wp A V is has a rvk^ to 

«iw^ ff^i f™'^ y'>^** piaiR* to 

l^nb93 New Avb Kxpi'ftss. Herek 

how it works: 

Whenymi land at 
many ^lSlj^>^" air]w>rtii, ym 
can walk nk^ht pai^t the 

straight lo th^* Avfe bus. Avii* Ex{)i*esis k thi* fii^t 

i^f^Ur nanip Ls %Xiitv jjus?*woTti LijgfL you Lis 
tnt* new Avk E\|fres^i feciJity, Then\ 
you'll fintl your mtitaJ agreement 




^isjeatiires GM cars 
Clmrml^t Celebrity. 




ready li>r your Kigiiidun^ Vuur ciu- will be 
reafly loo, in Us reHcrveil spot nearb^v* 

Makiiig an Avi^^ Expmsj n&j=Fer^ut]un i.-^ 
ea.sy, Jiiiit mvc* u^your Wizard Numhc-r. ynil 
a.'^ik for it wnen you t^iilK Jf you don't uhx-ady 
hove a Wizar<l Numben apply bv eallinj^ A^ts 
at mm nr ai^k vtiur triirel cnmul 

lant Ibr our iifiplicalbn n)rm. The Wiz;ini 
Numli^r b yyyt^ (or a lilWlimu iif Ikit 

Ask ftir Avis E.\pit*H^«, and yfjull why,.. 



TWfimHMmiimMMis 



AVIS 
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BJocited Government Also Burdens Japon 




Hat#g*w^ v(^B <Lli«irmidiii of lC#l(tanma trie Chambari »quC^*nt in Jipftn. 



plan for cofifroQtkLg lis govemment'B 
fiaeaJ probkinfi has a faii^ltmr rmg: 
"Cut into the bloated gipvemmeot or^ 
jii^^tton and ^mtraisfl, both on the na- 
tionaJ and locaJ tewk, und make simpf^ 
liut effid^nt gDvemmcnl a naiity, with 
n View (o ereatually rcdiidag tbe tm 
biirdjen on th# people. . . . 

'"Obvioygly, the tnicktjve for the ad- 
minifitmlive and TkBcal raforms must 
cjojpe from ti^e guverompnt IteeUl It ia 
equeily toapmiajat, howaverp that eaah 
Japttfia«e dt^n atrktl? guard agwnst 
di&T«lop|pg fifL ^aisyi^om^ bsbit of 
pending on the ^ovi^rtifnent and invit- 
ing lncreas<ed public interventkin m the 
lifairs of th£ private ftec&or/' 

Thoae oomm^nts wieTe made eh a 
famd analyfi^iB &f firal probkms f&dng 
tilt Cduatiy i»Bii«d by Keiikiir^ tiw 
JapanfHft f iideratHiin €»f l^o^Gfnk Org^- 
aissatwna. 

Th@ F«part declare: 

"For tiw past sevc^d yeara, th« Japm- 

h«yy budfet dafkitSr cauied partly by 
tb« shortages in lax imm&c r^miltinf 
tmm the W l?¥^t of «coaomie gmwth 
and partly by rapid incrftaaeft in public 
e]cp«fidlturas in vanons aress. . . , 

"Most of the publk eip^nditarBS 
show a common trend tor ^if-feedrng 
growth, urt]^^ ^n-d uiitJl siLeps ilto tak- 
en for budget reduction. This is espe' 
eiaily tm^ i^f lodal ^^clfare mid goviirFh 

rnent subeidiei far ineffidertt sectort 
ft 

I V -i 

The argaiimtinn notes that revenue 
hm fallen since the sharp impact of oO 
pi-icif increases began hurting the ecim' 
mi;g m WH. The government mad;e 



ihv lo» Ibppugh bomjwtng ^nd ttit in- 
t!FHaseA. 

A3 a retiutl, Keidanreii says, 'the real 
tajt buirden . . . Df Japanese corporations 
is the high«f I among the jndustriali:?ed 

Keidonrefi's membenship ificltide« 
leading cf3rp<*rationtt aJid 110 tnuk ami 
#eoni»mi4! ar^nizatiaraS. 

iusinets Boomi At 
European Potent Office 

The Eumpsmi Patent Office in Mu- 
nich is «rxpect«d to grow rapidly in the 
next few yeara. Charged with improv^ 
ing the internatiortaJ patent systen^r 
this kiteEgovemnvental organizatian ex- 
pects to incrauw i^B itaff frafn ItSOO to 
2.000 ^mployeE so it can handle 30,000 
a;^iliciiLion& pt^r yenr. 

An Ame^ricnn firm that wanted to 
Tnarket itja pr Dducls abroad and n^ed 
patent protection us«d to face a compli- 
catedp cosily pncico^s. National psient 
It^gisliition applies only Uy l-he scivereign 
territory of eich CGunta*y, so fimfiB that 
ioufht Eurot*™ prottn^tion had w fTtf 
Mpamte applkadons with ea^rh noun- 
Iry's patent offk^ in the niitiona] lan^ 
guag#. 

That involved hiring prc^f€s«klnal rep- 
r^^nUiLi^es in ^ch country mA haviJi}; 
tranL^ktionj made, Rj^uhs would mji 
Some countrk* would merely n^giiter 
an applki^POn with lamination for pak:- 
«^ncabiljty: otheni wouJd ^a^sii patents 
with different d^grwn of protection; 
rtiU others WDiild not jsaue th# p^tfnt 
at alL 

Those liwbwhe^ havt bepn r^liev%sd 
by tiie Euroiwwi Patent t^ffice prtxa- 



INTEflNAnor^AL 

Jur& — one patent off iM*r om application 
form, 13 ne patent att&meyp one lan- 
guage, one examination procisdur?. 

An applica.nL in tny part ut the Wi3rM 
can ohtaln u £uropeun piitjenl for any or 
nil of the 11 CPO menkber staUis: Brit- 
ain, France, Weet Crerrnany, Italy, Bel- 
gium, the Notherlondi!, Luxembourg, 
Sweden, Switzerland, Austria and 
liechtenatein. 

An EPO patmi is effectiTe in all d^- 
ignated countriifSr 

The coat of obtaining a patent varies 
accufiJin>f ld the number of countries in 
which proteetion vril] apply^ majumam 
figure \& sbout $3,000. 

Patent apptic£itiE>ii^ ^ be filed with 
the EPO's headquiL/ters in Munich or 
iti brsnch in Th^ Hugue. 

Sirnre ii opened its doors, the EPO 
hae received m etr^r-incFeaaing iFtream 
of }Kati>nt applications! 4^(KM in l^TSr 
VA,mQ in m^, 20,000 in im and 2S,000 

in mi. 

The S2,O00 European applies ticn* 
fll^ between 19i?8 and 13B1 Uw)t the 
place of about ^,000 mitional ai^tica' 
tidnj in tht 11 nwmber tountrie^. 

Trade Barrier Relief 
Fer Services Sector 

Th*? sen^-iees industry, whsch 
faced growrng obstacles tn intemstien-^ 
al tmde, may get iome mlief in the 
form of legtslatien supporting th$ 
Trade in Servicea Act of 11^. { 

Billi that would treat aecountlngp 
^diicBtdon, advertising. Insurance^ fj- 
nancint eervitiefi, and odiier touriem ser- 
vicej fiimilarJy to good^ artj now before 
both houses of Cong^re^s. The U^S^ 
Chanibef of Commerce has u^tifi^ in 
support of iegislation that woi^ld give 
the scrviees induatry the SJwne «tatu^ 
that Hie es^ports of the nianufuctliring 
and ggricuJtural mdui^trie^ have, 

Eeeent heimn||^ empbaiized the need 
for legiaktion to heJp Improve the ceun- 
try's balance nf pa>inents and to ease 
Rowing strains between the ITtiitefl 
blates and its trsding partners over ttic 
proMfe ration of nwntariff bajriers, 
whicb prevent American firniH from 
competing On an equal hm\$ in the- in- 
tematit^nal marketplace. 

An estjntstcd 70 percent of the U^Sv 
work foree is now employ^ in the 
vle*& neetor, which accounted for * 
trade surplus of alinost 140 billion 
year But b^toinse the nation hafi 
even Lirger trade deficit in goods, 
creased barrkrs to ser^^ieea trade could 
omse the ov^er^ttl iraile deficit ta worf'j 
^n^ Obstacles to trade include pefionnea 
reslrteLiona, discriminatory foreign e^S' 
change restnctiens, tariff and tujJtt^^'^ 
procedtireft. aisrf lienial of entry into o^ 
muriatic n^arheUi. ■ 



NATION'S auaiN^ft 



A Housing Era Ends 



Harsh realities are 
forcing milfions to settle 
for less than the 
American dream home. 



By DelMarth 



S1.0WLY ^od somettines reluctaudy, 
Amtritmiifi ^re we^mng them- 
lelra from the convii^n tlrnt tiis^^ 
ii better. 

Ttey tave littte choice. Their life- 
style m m ptickered by ti^ay^B four 
^pnomy ihhX bigness ih aJrmdy part rf 

G«ae ii dw love Affair with fin-ferh 
dered aotomobiles that gulped eheap 
goi, Ptntiy-pmehin^ families now 
itjue^Eie into WXnAescnjji cdmpactj buili 
a»mid iEnpcfent four-c^iitider etapnes. 

Nat to EKf the liurvditjs, will be 
thai sacFOBAUct AmenoiQ dr^sm— the 
p^|^faTIlJiy h^m^ iitting on ita own 
Juniror may have grown up in a ranch 
sQ-te iHT ipUt-l&vel, but hfl lifeely to 
live hii ^(tuii yi'^r^ in niDrp cniwdcd 
AiirrtiiiDdmgs. 

Leaders m xh& homis^g induAtiy tt^ 
Bcrtbe tofliorroiir't addrm a clujcter 
boufie^ a townlioiK. an ittached houi^p 
A Cimi}0ni }idnfl#t i modiilar I^Use^ E 
patb bctiB^, a quAdrupI^x, a ftejcplex or 
an oeldfilcL 

Besides aharing a wnJi two^ aII 
kavf two DtiM?r fj?A|^r^ jji coTnmoTiir 
Living 5pae:4! iii iff^nemlly tuider l.DOO 
Jiquare f«!el, sometimeB no more ihim 
600, and they cwt dearly. 

For thu 16 miliioTL t^w hoii^holtl^ 
foftiting iti the I980i^ tlm ptmp^ of 
acqulritiig: the American dream house a 
indeed dtmmiahiiij^. 

And tht economic prospect us down- 
light {iepnsfiing for bulldvrm pud ^zirhi- 
leeUp tenders and supplierfi. Thos^ who 
aiiirlve loday'a mnrcmik trt^ugh wUI 
anrfaoe to a ^fwu^mg bdiutry tphai m 




going to look a lot different than it did 
aeveral yeaf* ago," say* Geoi^e Stem^ 
Ijeb^ dirertor of the Centffl" for Urban 
Poliey Re^fiarch at Rutgem University. 

An endangensd apedea mil bo the 
amall builder. Many already are extinet> 
killed off by hfgh internet ret^ft onct 
iwolbn land pticm, rising linemploy- 
mmi and fih risking cooaucner buying 
power. Between Jfovwinber and Febru- 
ary, the l^ational A^&sociation of Home 
Builders loni 9,000 tnember^, brgeiy 
unaJ] building firms. 

The single^ family, detached hoxj*e 
gpe« toiigue-arkd"grDpv{> with the Rmal] 
builder, m expe/ta em VBiiiAhing 
with the other. At Irat report, 32 per- 
cent of the hQUjsmg iwrkot wm in the 
hondi of 2^ biiDdef^p u per^tagie that 
a. certain to iOtf- 

''In a period of difficult moeey, only 
the company with extcmriva capital can 
withntand the vagnrbi of the «one- 



my,"^ eccplairu Etobert Strudkr, senior 
vice president at U.S. Homt^ Corporft* 
tun^ tlie nutlon'R lorf^esft homi^ builder • 
And only tnch n cam|Miny can afford 
to develop land for housing un a bca1<^ 
to make it profitable. Strudlcr tflllcs 
ahoqt two tn thrw yeans' lead time to 
devekpp a community ^nd ^onie S6 mil- 
lion to SlO ndilion to tevel the terrain- 
lay pipe«( nnd otherwis« pivpare tli^ 
ground. 

Stemlieb agns^: "Between the cO«t 
of infjfnjitriictai^ and the ffonL-end 
cofits that ffommunitiep are Asking be" 
fore you can build anyihing— wHIp thw 
h&A betsnw* a very Ehffefi>iil buftineAa/ 
Just OA different in the soufce of the 
houRing demand. In thie decade a whop- 
ping 41 niEllion Amerfcanii will turn 3" 
j'tatTB oM, and moBl will be ftiKilcilil^ 
first-timt home. 

This prohkm: Thty have pttdam 
dollara. Thai fact fluggeeta the laolutioP 




chnlk^ge arctill«cti tD provldv vtlrKtlw nnd ipBC[<MJfr4««iiliig cdinfarl wittun mn 
ftv«rag« DT i,QOO iqudfA fe&i. UNe ttmu couurt, ihe nbglwiH con tfotnl nton (lopjp 
attach«cl ridrn«i iluvi Croit« wtm aMrfcci iv4iis And Vfrillctl ivpirtilon «fi ■vn«n IdtL 



^ Ijuuis TfiQinp^Qn, fteniqr siatf vice 

''Th<}rf? iir^ fourbsflu? inpreiiiontfi in u 
tipmf^jfiTid mid tts dcvelapment t^ostsi^ 

ir^^ cofsts. The finly one likely Lo de« 
' reaae is (Immcinjf. So the only wny 
] produce an affordstble hoiisa b to build 

di^veloping eii thie late ISIftk. Ifedn 
An si|imre foDtug^ hnmes buitt In 
im WW 1665. LMt ymr figure 
*'Jtfl down to UWtK Industry lemdein 
pr^lrt the tlipjei' will »qi]ie«£^ down U> 

Thf^ trend it} toward fower tx^dnMsnw^ 
in i^ji ijf^jy [Ktreent of liofnt'^ were 
witli ft*wtT thEui thiw bpdfoomi. 

In 1*178 me or mare fir^ptac^s 
JJ^rmed 54 perceet isf the new hqnie^. 

Even ciirparl* ajid gmg)^ lire be 
cominj? u» c(>f tl)'— 18 j»rc<ifit of hflmca 
™ilt in 1978 had neitlier. and kat yi^4r 
2^ pwient wont without. 

WhiJ^f the hou^e Imn betin ehrinhinf . 
Prict has not. In 1978 the irnrtlian 
l*"^'^ of u new houst' WM IBfiJW. vriU^ 
|f" the afftiirlablc muge of 34 4 ^aefcertt 
^^^^mi-ricau familiifjip a&l^f>rding lo 
■ AHB- Ifi junu this the mediu 
hit ti rieeord $Ta.60C». By ooe irww- 



surin^ stick — \Jtmia. family pay no more 
^hiifi p^jrcenlof ita afo^r-t^x income 
<?at^.ii lufinth nil ji mortifage-— ail but 
pertfnt nf faniilies in th* rnarketpbice 
wec¥ too (KMir U} buy a hou^ in 

For architt^ct Arihiir C Oo^MUn, Jt's 
both n tJ^edy and a chalknge: "My 
business Di hurting Irem^ndoi^ly . , . 
but t think the soludon^ hr*^ v^ry eadi- 

DaaksUftn, f^i^aidefit of DeuiieltiLn Ae- 
socatH^ N#wjH>rl Bifttdi, C^lit., u lead' 
ing arcJutiMrlural funri di^ji^injc f nmtl 
Attached hou&Hi, b^liir^es clo4t«ri &f 
Auch houp^ '*CM,ti provide an outntimd- 
in^ ftivironmeiil fof couiilc^."" 

The detriAnd for hia hou^^inK conv 
ing from ''a husband nod wife wh" 
work, whci want lo bt? c\m9 to the of- 
fkrtS whM jLte LtfL^ wbt^o th^ry get home, 
wh4i doji^'t want a yiLFd to m&inUiin and 
who pul * tot of emphiyib on th*m- 

DanieJitin is not lure the demand for 
utuaillitir huii&es haii r«i«ulti^ from thj^ 
prEii#nt hc^uBiiig crbis. He tayji: 

'Tf*ople ai^ gf^ttinic mamed latcj m 
Ufe, in Ihdr 30i. and are havinii: f^wef 
chOdrt^u. [ think the tmiilter famJllea 
are B reiiult «r the atlituifais biim mil f»f 
the ISSBft and 197{ta, That't when Lha 
miw type of buyer Crat cmne nn tlte 
scene. 

"The high inli^refEt mim mei^ly com- 
pounded the profekm and w^reriH the 
geimii of it" nfw DaiiieHan. ' Th^ 



mtet and resultsnt tight 
money have only emphiwisEed 
the Hni^I houae demand/' 

Bui evi!n two crhlldlein 
adults, both working, can 
feel ^nfim?Nd in sffondable 
living iipEiee. imd ihat In the 
chaltenge of future huusing. 
Ai<ch!t«et Barry Berhus cor. 
tends the secret is to ''di^ign 
^HL^n^eihtng that in. not tnerifly 
a oofitftiner/^ 

The B«fkiiv Group, with 
offices in ([California mdi 
Washington, B.C. has drta^l 
ed 'imjQQQ homes in 2pM9| 
htiuising devwioptiwniA, Unit* 
start al fl50 ^uon* feel and 
140,000. 

To enable buyerB to liv« 
bfjT in '4 arnalf ^p^m, Berkn 
vaulLB eeilingv. Lnitalla fiky- 
lighm and »pansjve win- 
dows to bring iti the outdoors, 
elimtnat^ft Interior wJiSin when pomh]^ 
an^d delin^jltes moms by raising or Soih*- 
erinij the floor. 

CDuple# or mdividuaJ? nol Idn In each 
other dotible up and spill eufsta in a 
Berkuif tand^iTL hause. Privacy ie pr^ 
rid)ri by »epmt« bed^Kania and hathi. 
but tenants atare a kitchen and living 

The diffkrulty of finding affordabfe 
hounini; for orte's ielf family 
dudas the rtcent practice of buyinf^ a 
seeord home as a spetaiative mveHt- 
metit a property to turn ove-r for a . 
profit after a few y«m. Many hnufling| 
' ' 1^14? change is f vter.. 

Lth Dnnieiiaii yinffj 
hmtn^ for invfiatrnt^ni raUif:^r than 
tiv^ in was a mgn of in unhmlthy ccpd 
omy." 

WHAT coiiiirraUCTKm indun-tryj 
lenderH do not afirm- on ia 
Reagan actmimsitratioirii iLttitude aiid 
aetinna EjwanI thi^ir industij, in 
wt?f«t uluiiip iin^ World War !i 
i%<^ling uuder peitenL unempkiy*] 
men t A i^ympathetic Cortgr««« pAaaad a 
U hiUmi morticage iuhiidy plan 
June. 

Iti aupp<>rter« pre4ict^ the bill 
would ipur cofutmction of iW.OOO new 
hamm and crsate 600,000 new jobi. 
Pr«»Aidi^nt (U^agan lutw othorwii«. 

In vetDing the kpalotiqnt tJie Preflj!^ 



dent laid the ^subEcidy would 6«t & bud 
precedent, thai it wuutd ag^vatc- the 
fni^r^t mlP Hiiimtioii by uddLng m thvt 
fedeml deficit. 

"We caDQOt joAlify sin^llni^ oul ovit 
hdmiij for sp^riaS relief the Preai- 
^3iX nM. 1a other wtird^p th^ Aiibiidy 
WBB a liaibuL 

Thfiit view ^till piques ThismpaOT jit 
NAKfi: "h waa a hill not m bnihul 
of ihe indiifltry. 11%e legisktkm would 
hitve put a tot of peo|}fe back to wqrit 
. . . mud the E^oVfertLraeni wouJd have 
gotten every penny bsck in ta^refi/' 

A« for Lh(] chbfij-tc^ thut the bill would 
iiyb^idi^e Lhtr indiiiitry, Strudter ni U.S. 

Klwayg b&eii tiub^di^cd . . . Lhmiigh tajc 
rAieEi, through uvbge and bat] 

SjUU were estafalktieil in thi! lECKh tja 
pFovide bw interest fundA fi>r dis- 
tremed boosing irwrk-eta. 

"AgrKultuj-e ia Hubd^Mixcd. w IS de- 
uys StifudJerL "Th.^ gisiviiirv^ 
En€nt e&mKit sit back ajid say evi^rj 
maj-k^ft Co comp^ m its own, Th* 
Anieri[:!3ui homifbuyifr t^miol ctkmpett.- 
for credil vy'iUi Exxon oi Boeii^J* 

^akjOUT, job bilL Etubiidy — wbntevcf 
the ug, industiy leadens miftzu- 
moitpty iay the effect wosJd Iw ahort- 
tmtL like tud&y's kaleidcqicc^pk: iUTBj 
of inortgaifi^ to lure Armrksnfi inia 
IiDrne&T ^ would he Utile more iJian 
a Bmid-Aid Slfn architjeci L>Bnioiian: 
doui't kiiiiw of aJiy lif^sbLion 
goveirtiitienl ictifon thjit heJp the 
housing iodiiBl^y m the bng nin* I 
think Reug;^ k dobg th^ right Lhin^ in 
leltirtf^ water s^ln Wa owa \m^V' 

Unforturmifily, that watemmrk in the 
housing industry acema destined to 
^peak uver the hcudA of moat Aineri- 
'aauSp young and old, perhaps into the 
nfliEt centuiy _ 

The tide poet- World War II bahi^ 
ntm r^aehing udulthoad and ^hing 
«b«lter will baiiely ebb before another 
deiBo^rophk: wave mat^the grajiog 



in^fV^ Mid ia«TUkB 




[Mmkmahlng lupp^Jn oi wilar 

m UnM* T7>omp4ori at nmB. 

popuktion, JJkc the young adults of 
the ISSte, the older adtilts th* im^ 
will Wiuit quuliLy hDLl^iJlg md low mnin- 
tenance in a umall living apace, aiiy in- 
dustry leaders. 

Mnjiy wil] mif^tu U> this South ^nd 
SauLhwest, ibfiy aj^ iUF^ady tiding. 
under the illusion thitt a inan'a castle 
<3qifte less where the wmoa are fewer. 
But it la latid costSp otit cfmatrutLJon 
coelir that £€t the price of hausing mw- 
adayfl, and the price of {ndividwl lots 
and ticrrage h on the rise- everywhun^. 

"H&tii« (ToafltFuetion costjs ddn"t vary 
more than 5 p^ent arauad the coyn- 
try," Kays Djuitelian. Biit land coatJt do. 

Wllh «ites aT a pramkmii Noam 
wedve ihroogh San Franciti^o Ni|« 
bolcLno IIK« ehlna'a Orvist Walt 



T1i?e sjiflie smJiJI he use that g^iea for 
$125,000 in Dilifornm may csjrry a price 
t*g a( $7J>,0fK* in Nebmflka. 

Then Lht^rti ia the prdbkin of wat#r. 
'There i& no shcrtage of land, evc^n 
though land U expeimive today/' gays 
NAlIE's Thom^monp "but what I se« as 
more critical U) the iaditsti7 is the dB- 
minfehinji' supply of wate^^ not only ftjr 
housing hut a.bio for the indu»triiffi that 
accompany ^xfrnnsion of houning/' 

A™ IF THK WAtM supply ifi Ymm- 
I ewme— ttinng with iRnd coelBp in- 
ter^sL ratcR, price b of m^tEiiriatap 
deureajiing Amerif^rt buying fniwer and 
hU the n^t— SHJ IB tl\^ horde of iKiusiiing 
workers and suppliers jumping a sink* 
ing ahip, 

'Tirm&, buJlderSp maftufacturers— 
many are going out of exlat^nce/' fiaya 
Peter Htu-kirLS, fitaff director of the 
Sorifl,t(? Houciirg and Urban Affairs 
Sul^^ofninitt^je, "k^aving us in a Bitua* 
tion wh-erc^ when the yconciiny doea re* 
vi!rt in h^aith and the pent-up dtimaiid 
i& unleashed, wt^ will hkve m capacity 
tM satixfy it/' 

Oni» Eide effi^cL of the ahakeout 
would an iiierea^e in manufactured 
or modular huuiting- 

''Wo an* laming skilled people in the 
inrfuBtryj" &ays Strudlerp "so that if wfi 
hav« a housing boom, thi? only way it 
Could be satljjfHMl is to uM Un^ktll^ 
labor. The r^suU c&uld be more pnc^w 
]cnl munufacturc'd housing, where un* 
nWiMtid wiirkBTft m be coniri>l]d in a 
factory uituatiotL'^ 

Another pwihle aidi^ ef fecL The cort 
of housing could rmptdly inftaler say in- 
duiitry €!]LpertH| who h^^e undsrmtand^ 
abty de^'eloped a (^SAitnistac ik. 

Of ccsur&e, the Amencan family is no 
less ji eri^pf^lkiuiger these dayii when it 
corner lo hsLvifig a home. IL will Lake 
whatever the Industr)' a^x^ offer^-ciiis^ 
to hou«e. tandem hous^p quadruplejt or 
whatiover it wanLH Lo cnJI w&m — having 
long ago given up on a front porch with 
a swing afid a parlor with a pliLno. ^ 



miT imM SECURITY? 




You're heanng a lot these 
day5 about the "systems" ap- 
pmach to security 

Pinkerton was already 
using it in the 1890s, when the 
President of the Union 
Pdcific got tired of having his 
gold shipments robbed 
by Butch Cassidy and 
the Sundance Kid 

It took more than 
puards to solve the prob- 
lem then, and it still 
does That's why 
Pinkerton has 
9i"0wn into Amer- 
ica's foremost 
secuntyand 
investiga- 
tive agency, 
serving 
gore than 95% of 
Fortune's Top 500 
Businei^s 

nriKEimHrsTirTiiL 
ttcniiYjmiuici 

FVst, Pinkerton sits 
^Wn with you to djscuss 
security siluation 

^hen, li indicated. Pinlcerton 
^^^lierts wiU conduct a detaile 
^cunty survey to learn 
^ extent ol your problem 
After the survey, Pinker- 
i^on Will recommend in 
)J^ting only the security 
JJjeasures that you need No 

I pore, nct 1^?* 
I nm aECTMNics 
i ^ elecfexinic ^.4 e i: ir/i ^e- 
STOr equipment is called for, 
*««erton will help you 



iMIEXECiniHI 



select the best for your 
needs Pmkerton sells 
no hard ware and is 
ther^ore free to 
recommend the 
most suitable 
equipment 




available . You get 
what you need, not 
what we bfl VP in stock, 

TiSEcmmr 
iMnEMomiittti... 

Oar total obiective is 
^to assure that security 
equipmei!, guards, 
dogs or patrol ore 
correctly integrated 
to provide maximuni secm^- 
ity with greatest economy 

And, where needed, our 
woHd-famous Department of 
Investigabons will hdp 
you overcome E^hortdges, in- 
ventory losses and other 
internal theft 



Or, if your problem 
IS executive protectson or 
emerge^cv planning, our 
experts offer a wealoi of 

tested exp^n^^re 

NNKIRTON EXPEXIEMCE 
UHMTCHEI. 

When 
it comes to 
providmg 
total «^ r 

no other 




company 
can match 
Pmkerton s 
diversity of ex- 
pertise From the 
best trained 
guards and m- 

v^tigatorstothe 

most sophisticated w m 

consultants. Pinkerton^ 
employees m over lOOoffioes 
stand ready to serve you | | 




Why 



Call 
j:*at 100 



ChuK:hSt,NY,NY 10007 

PlNKEIIQN 

TliB most {amDUA name m s^^niity 
and in wtir^stlon. 



Weighing A 
Balanced Budget Amendment 

Opponents call it heavy-handed; 
proponents deny that and 
Insist a constitutional change is needed. 

By Barry Crickmer 



FOB MANY yearB now. 
f^di^r^l deficits h&ve 
been h£ trDlrtmon aft cam^ 
paign pI^E^B balance 
the bud^ 

The liietark of the potid- 
cal Qtump sE^od 1 telle 
Ch4ii€« on?^ it ts.me Into 
conflict with the politkal re- 
dlitf of pressures for high- 
er spending. 

But rhanccs that limits 
on federal apsnding and 
taxj^ti(3Ei will B^TjBiij im- 
pwd in tbg mmi foixefii' 
manner iiOBsibk-— as an 
ftii$$tidiD«iiit Ihe tl-S. Con- 
stitiition— are higher this 
jear thm ^ver. 

This development reftults 
from iht con flu d nee of 
thiH preasQT^s: election- 
fm- p^ilittei thu tpccrter record bud- 
get d^fidtd and a widespreajj belief 
that deficit spending endajigers the 

The enutomary path for a eoiMtiiti- 
lional amendment s for at least two 
tfairdji of the Himse atui Senate t£» 
eur in the hngiuge. then submit il ld 
the 5Utes. Following: nitiliiefttion by 
thrw quartari^ of the aUte legislatiii^ 
IdB}, the affikeadmeoi k adopted. 

Since the Senate laat OHmth pase^d 
its version of a balai»ced budget amei^d- 
nufnt 69 to 3tp attentinn mw fcHirkiBe^ i^n 
the Hmiae. Speaker Thomas P. 'Tip" 
OHmM Jr (D-Masti has predicted tJie 
aiT>eTiidnicnt will pas^i and itayi he will 
do nothing to hirri^r a vote on it^ even 
though hf^do^B not favor ithimB^lf- But 
other niember& of thf? Houije lesdership 
have been actively ki4itj]e. Aji earlier 
versien of the amertdment hsft been bot- 
tled up in the ifouie Judiciary' Commit- 
Iw^ CtaAirnman Peter W. Bodifio, Jr. 
(D-N J.) fflilte it ''political gimmickry.'' 

Hoy^t sponnor Barber B. Gonabk-, 
Jri (E-N Y'J has* been L-irciilating: a di*- 
charge petition Ut brnig the amendmreni 
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Pfeaid«nt flee^an and k«v congrea^lonal aupporttn of the 
amendment heild a rally on the Capttol itepi ki July. 



to the floor for a vote. Majoiity Ij^wter 
Jim Wrijght fl^Tex.) has been urging 
collea^es not to si^ the petition. 

Given the hoifUlity of the Domgcr&ttc 
leitderahip, the oimplii!iitioJis ititro- 
duc^ed by Senate amendments and the 
niflh tj^ a4ioort3 l^im the election, 
Hdiise pisflage m thh tessioti of dm- 
gress remains very much in doubt 

SLTfpoRTEiui of the amendmetit be- 
li«ve ratification wouJd quickly 
foltow congressiona] action, since 81 
utateEi hsve already called for a conftti- 
tutional convention to consider such sn 
amendment They estimate that it could 
be in effect for the fiB^al budget 

If Coni^flii does not act in thin ses- 
sion, there is a pwsibSlity thut another 
three fitatea may join in the ciktl for a 
eensdttJtjdna] conventiim. Two^hlrda of 
the sitBtes— iJ4— may chJ] one. 

Even backers of the budf et amci^d- 
Toent -PHJiiJd prefer conjgresiiiona] action 
to a convention. Formidable legal and 
preceduml questions wouEd rnised, 
iince the only prtfcedent i^ the gather 
inf that drafted the ConstitutioR in 



1187. But the threat of a 
convention can be used to 
motrvate the Hnufie, And in 
tump congn^^B^ional inaction 
can he used to motivate it 
state c^lig says Lewts K. 
UhSer^ president of the 
600,0(^0-member National 
Ta:ic-Limjt£tion Cmnmittee, 
which has played a pritid- 
piLl role in drafting ajid lob- 
by ang for Lhe amendment. 

Tii^ oUier major organi- 
sation behind the amend- 
ment. the National 
Taxpayers Union, concurs. 
^'We wrill Ijftke il back to the 
stjjit&d if neoeafiary," gajs 
Len Eippa^ director of the 
organij^ation^? congrcasio* 
na! affairs. "If we get one 
or two more, thnt wodd 
r^ly put the pressure on the Houji*^" 
Pmiident Reagari hailed Senate pas- 
sage and called on House leadem to 
"heed the will of the people" Rc^ganp 
credited by some with ori^inatinj^ the 
drive to I Em it California's fipendinf 
when he was gavemor, joined the pa- 
tioiml movemcEtt la Le in the gaine. He 
itaged a pfo-amendment rally on the 
Cipiioi etepa July 19 and appointed ii 
Balanced Budpt l>eudefihip Gtonp It 
is headed by Don&Td M. Kendall, chair 
man of PepsiCo and thairman of tb« 
eieeutiye committee of the U.S. Cham^ 
her of Commerte. 

Long-time supporters of the amend- 
ment value the Prcsident'i peraiiaiii^^' 
powers— which heEp&d secure a favor 
able Senate vote— but aliio fear his 1^ 
Licapatian may giire a partisan cast to 
whit began as a bipardaan ef fipft. "^'^ 
get the requmd two-thrnifi approval 
both hou^ei^ the arnendmen t must ^ * 
lehicere btpartiaan effort." Warns Uhk^ 
The amendment under consideration 
repres^ntit on alhance *kf two ^wweff^' 
grafifl-rDQta naovements, tht^ budge^^ t»?'" 
ancers and the taM-and-fliTendirkg lii*^^^' 

NATION'S BUSINESS ' SEFTEMaP-R t*^^ 



tra. The&& aaie it* trnqor requirements: 

budpt befom the bepntiinf of each 
n^c&t yt^ar. OuttAyft may ^oetid r#- 
q^ipts only if both hcHiseB of Cbnfmfi 
appirove by thji^^fifth!i majorities. 

• Tht upper limit on the nadoiiEl 
di^bt may be rmied only by thiw-fifthi 
vote of both houM^s. 

• Tax hikes could not exceed econom- 
ic gTi>wth. A larger injcn&aie could be 
Anpproved by majority vDt« both 
hoiifi4!B. (A I] majorities apeciriiH] above 
^re calculated on the full membership 
of ejftch htiuis^j & more difficult rwiuii^ 
coetit than a «iiinplfl majority of tboiMi 
pree^nt and votinj? J 

TfiosE siEqma^MENT^ could dl b* 
wmived hy a simple majoritj' vote of 
both bou&e« for any year m which a 
diKiiaratlan of war a in eff ect Th» pro- 
vkiori Sen. Daniel PaLrick Moyfiih&n 
(D-N,y.) to aui^i^egt f&cetiaufly thikt at 
rrni^ementft m^ht be worked out for 
<»ccai[|oiial dtedHmtioiis of wmt m stotnu 
c^oopdmlive ftoretgn country, aa needed 
to helji implement U.S. ecomimic polky. 

Mrjyrkiban'a mirth rakett the mont iiii- 
puftjuit pragnsatk: queslton about the 
artnat^dmejii;^ h it too atronic m mt 
f^tronK enough? 

Thm^ who say it ii too BtFrniff— 
l^iyely libera] and labor ^ups—oa- 
3umf^ in their onalj^s that adoption of 
the anki-ndiTiejiL w^^yld produce an hn- 
niediate balanced budget They then 
^Iculate the coimeque^ces of that and 
find them dAm&ging. 
A projection by WhartoTi Bwniomet' 
using c{mditioD& tip^cifkd by an 
^0 to Moyiiihnn. condtiidefl that if the 
fii*^eal 1982 budge L h?4d imin bahflced. 
utiemplci^ent would now be 13.6 per- 
^li*tber thAa 6.S. The American Fed 
^i^tfen of Stale, County and Munklpftl 
^mpluy^efi uE^A a DaU ReHOiireei, 
'ric.p economic model te- project IfBT 
*=onditionft if the amendment were 
^«t*M in lysBb. Beault? '"Writinir ri(dd 
^f>strumLs on federal fiHCAl policy into 
^ L' S. Constitution would throw the 
fCQtMsniy mio a uuli^pin, wharply booeV 
^ir tinvmjjIoymKnt and bweritig Ameri- 
real GN P." flcj^rding to APSCME. 
Supporters of the innendm^nt doubt 
y^t 10 pmnicnt nf naeh hout4f would 
M^l^rai(* fiuch c^ditions mt-rt^ly for the 
^ of a balanced budget if in fact the 
Jiueet fijj. tisilajice were causioi: the 
^i^ublu. And they also cloubt thai such 
^ qtit^t could cau*e probk™. mere 
fL ^ think that money goea if the 
redep^J ^yvfimtT^ent doejin't (mke ill" 
^te UhJer It doe*n t go into a mat- 
^1*- ll * retained in the |wck«ta of the 
R^»«^ who produced it who w toOT* 
™*Jf turt* it intfl «^nu^Uiiiig benefit 




ttta ■msndmanl frofn the Hcm» Judiciary CommtttH. 



tation of national income 
will ailow 9H3jne countejcy- 
I'ilkail fifita] jxilicy: Ektra re- 
ceipts during a boom would 
permit higher outlays dui^ 
':ng a iNubFu^juent Jneces&ion^ 
and lower reeeipta dudug a 
recesaion would exert re- 
atnujit on the budget dur- 
ing a subsequent booin. 
Opponenta view this touted 
flejcibLiity sia an invitatiOD 
to Con^eai to poduee in- 
flated estirutes of futare 
receipts lo permit inflated 
■■iULlfLy&. 

The amendmont^* draft- 
ers walked a liirbtrope be- 
tween the twin dangers of 
exoeasive rifp.dity and ei- 
eessive flexibility. "Nubody 
wi>u!d vote for a E^nstitu- 
tjonal ameiMfaienI th*t re- 
quired a balaaaed budget 
under efef? ooDoeivable 
emMrbuwep'' nqibimi Cm- 
able. On tiie cith«r hand^ 
there obviously had to be a 
limfi on e^eeptlan^. Sayn 
Uhler: 'There waa tremen- 
dous presiiore within Uie 
ar^inal drafdof poup b> 
«en3pt Eiationai defense 
until thoy iwalted that back 




Judkiiliry Commllle* Chairman Pmtmr W. Botflri&, 4r. fO-NJ.) tiaa been the moal 
effflctlva HoiJ^ie roe of itia consUtullDfu^ route lo tftiMi bydg«t dbAc^pim*, 



Further, the amendment would not 
nceessfljrily result in a b&lanwl budget, 
fiTfen in the abaence of a imie to the 
contmry. Actual outlays could not ex- 
ceed bud^^eted cputlaji^, but there ia no 
guarmnteG that actual receipts will 
equal budp:eted re^^ta^ and nothing 
proMUtt a deficit if they fall short (uti- 
lesi the deficit wouM foro^ a hike in the 
debt celling). 

Thia feature dted by bc34h pfopct- 
netitfi and opp<jtientA of the amjeiidmenL 
PropoDonta amy that a Itg in tJie ^takii- 

laav 



in the we liad Lite National Jim- 

fiflae Education A<^t and the NatJonal 
Syaiem of InterBtate wnd Dcfeoie 
Highways. O&niiequeiitly. frienda of 
thf* amendment have tiesten off at- 
temptH to eicernpt SociaJ Security and to 
add the phmae ^'qt nationaJ emerfiiti' 
cy'' l& the wartime waiver. 

Even Ko, many opponenti charge that 
loopholei in the amendmant are Wtg 
enouifh to drive a CSooffmia tiifmgit 
The three nrboat aerfania qiaeatiDBi: 

• Ate tht rt4fmfml fMfOfitim Jarfe 




m0u^A 1^ dis^lifiM Ct^ngw^f Only 
e^rk[]jcc coyld pmvide the definitive 
answer. HoweTfrr^ aupportaxE point out 
that tnjilnng^ deftcit Hpejidinjf diff loilt is 
only m0 of Lht amendmEiit'B DbjD^tiv^. 
A more [iiif>ortaiil uim is to make those 
wh& vote for such spending directly asr- 
tauAtabkr for the tonBiKiiienees. '^StieJ^ 
accountability is largisiy abeent now/' 
explaiiut Sauite *pOn»OT Omn G. Hatoh 
(R^Ut^h)^ "becAUKe membeni rf Coft- 
gre^M do not have to vote to r&ifle rove^ 
nuta in order to approve bereaved 

ThiLEi, in the wonfa of a Setaste Judi- 
ciary CoTninittjee report, the amende 
mml is deaigned to cftUbllBh fwus 
upon two or dire^ tritJca] votes etth 
y#Bir relating t« sggregite tevele of tax- 
siiiiin iLQd deficits, in pLaCf of the 
preflcut djffuAL' frjcu^t upon hundreda of 
indfviduiil flpoiiding m^^urefi," 

• Would t.hff fimendifTtwnt cmitrQi 
off-budg€( ^mding? {Such oullay«i b^ 
tonf ii3 the btidgi^t ujider current bud* 
gel acTouritiiii^ concept* but have been 
excluded fmm budgiet tcytelsj 

Yes, Euiy s^upporte;^; tJw irniendm^Eit 
^vems "all outlay fi/' 



l»xt «f tli# ••nals^s Ameiidmsiit 



■««ti«ii I 

i¥Eor to «ch im'^l year, tte Con- 
gratH ih&II ado{Jt a itJitem^t of re- 
ceipts inwi outJiiyE for that ywt in 
Which total outkyi are do gnalto- 
thm total fveeipU. The Ccngr^ss 
my mmmd m^h nXsMTmm prwidfld 
n^vined dui]a¥? an* no greater than 
revEsed rcKieiptti. Whenever three' 
fifUis of tb^ whfjle number both 
HouE^ shall deeni it neceaaary. Con- 
in eych statctnent may provide; 
for 1 Eqsed:^ exce^- ' !ay& over 
ri^ce^]^ by a vote : .ololy 
th*t subject The Cu and thi» 
PreskJ^nt sihuil pursuant J^fpala- 
tii^n or thf^u^b ^^Cfirdse nf their 
powers under th« fui^t and second 
artHles. cii«ur¥ that actnaj outlmys 
d& noi exceed the oiiLtay» set forth 
in sLLcih syit^meflt 

»*ctt»n3 

ToLtd recifjplf for my tiA^l 
set fofth in the statement Jidtapted 
punuimt to thte wnicle aJmll in- 
by m r»fe greater than the 
me of tncremie in imtbnal ifieom# in 
the ymr or jetan end'" ■ 
tb%n SLK monthj nor n n 12 

laoEitha befm such fiACftl fw^, un- 
less m DuyfTTity of the whole nnmber 
of Jloofiefl 4»f C<in|jr^refis ihall 

hive parsed ■ bill duwt^ mMy to 
apprtiving spwific additionjU re- 
c^ipte and ineb biLt has bwame law. 



The Oongr@fi« tnay waive the pn> 
vkknii of tfaks artkle fur any flite^ 
year in irhkh a declaration of war h 
in efiect 



■«CtlM4 

Total receipts ^hiUI include all re^ 
ceiptM of the Utaited Stnteti eKcept 
thwe darned fmm borrtrwing and 
tQtal outlays shall im^lade all i>utiiys 
of th^' United States except those fur 
repay nfient of debt {jrindpal. 

Thtf Cong^reaB ahatl enforce aod 
impletnent this article by approprh 
leslsktion. 

On and afticr the date this article 
tahea t^ffetl, the airjount of Tedei^ 
publit di'bt limit a£ of jiuch date nhall 
bec^mv " ' i-nent; and there shal] 

no in such amount unlcfKH 

three-fiiLhji of the whole nufnkir uf 
both HouBei of C^nf^isa a hall have 
pa^ed a bill approving Euch in- 
crease and 5uch bill had bec^m« law. 



1 

Thia article nhall take effect for 

the aiKnnd fiflciil year hegj»[tlill£ af ■ 
lar Ita ntificatjois. 
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Hot iieceasarily, amys conaervattve 
crilic Rudolph G. F«nner, director of 
fiscal potiey studieB at the Amenoin 
Enterprise InitiUile^. It may control 
Mome off-budget outlays, he &aya, but 
'1t in m way control what 1 tall off- 
flifrbudgpt ontkys. ft doijR not Gontrol 
govern meiit-£ponaori^d corporations, 
for ftTcample." 

Penner cit^ Ne*' Yotk State> whkh, 
he saySp managed to evade similar 
spending; ymits by cfftabliahing indt^- 
pendent a^ncie^. 

PHOFONENTs ADTATi thut fedenkl loan 
guarantees and federally chartei^ 
corpormtk»ns might be ublc to ef^cape 
the amendnient's imch aa Jong ^ they 
require no fed^jral fund^. But any infu- 
Fian ot money — to honor a loan gunraii* 
tee, for eiample— would clearly be 

Perhapj^ a more significant var^tkia 
i^f this question is whffther the govern-^ 
ment would g^k b& load the cost of 
gonial proKrai^ business. Empioy^ 
ers might be forced tfl pay the Tuli cost 
of health Insurance, for eKampli:i. Uhler 
ackndwiedgeii the poaBibillLy. "Thei*e 
Llnn^fs would simply have to bv fought 
one at a tin^a, Jilat m they m now^' ht 

• Cwid the nffp^iT^mmiiJf 
Jbr&tdf Thia ia pfobEibly the most trou- 
blesome question. Some opponedte fear 
Congns^ might aimpiy ignore the dic- 
tates of the amendjiientH thereby dam' 
aging the authority of the entire 
ConsUtiitiDEi, ^ 

The Judjciary Comnifttee reptirt saym 
"'Whilf there may be no eanction* . . - 
for tlw violiitian M any particiihir provi- 
Bi™+ it muflt first he recognixed that 
C^^ngn^8i and the Pri-^iidMnE are expect^ 
ed to act in aeffordance with th^ Qinsti'^ 
ttJtlOD/' 

CoEigress to charj^ to write the ne^^ 
esHaiy JmplemunLing legifkUnn, and 
fliipport&ra a&sume that vniofi^enient 
mechanisma woiild be developed in tii* 
procMfi. 

The President m given no additinnsl 
powers tq impound appropriated fund^ 
but h^ could nimpEy stop writing checks 
when thfi limit on iiutlaysi is reanrhtNJ— 
which hapjwna now when flie legal <teb* 
i2cihng is hit. 

^'It'a like the budpt resolution;' my^ 
Senate Finance Committ^ Chairms*^ 
Robert Dole (R Kan«,f. "We don t gi> 
jail if we don't meet our tari^te. 
even though there'B no 'imfurt^irment^ 
it'a there. When you are mandateHl by 
youf c^!^l]ea|;«t.^e to dci something, y^*^ 
an foing ^ try to do it." 

Tl^ Judiciary Committee rep<^jrt 
tifies the ultimate liianrtjOE: "To thi^ 
tent that th* amendment suc^kkJ^ 
cmKLting tt more useful flow of pr>lit5''^f 
informatioci to the eli^ttArate , . ^ it 
be enforced moat effectivdjr fi^ ^ 
polU every ether November-" 



When the competition 
introduces wireless business radio, 
remember who developed it first. 





Fiir yPii rs rmnuFjiLi urers hm^ been stri v ■ - ■ - 1 - 
rt»diii:4.^ I Kt5 iiiimWr of wiiw \n m^iblle? r.j- 
Wirt^ bn?iik^ vib rj I l' li.- ■ ' ■ = t, Jiid r 
resentthiemuritfi.if im : . . . "niLfmn- 
ttifiifrs^m^nMtouiiar&aJike VeLwhil(? 

reLlLKing \vir<^^ Htm ihmT i 'nly 

A truly ''virfrel^i4wir*4jiPS5i''offer^ cbgiw 

of rL'biibilU ■ ■ ' ■ ' . im 

iifiytanvcE .! .. ^..iv..^. ^r^dio 

which pejf orms p^rticubrty wdl undrriHi?n 
I be mm\ sc wne t?xfrpn ■ ! ■ mpi'ra tii re and 
terr 4i j n . A r+idio yuy ca i > n when you 

CiU irtf therufiwcrf yourmiftf t GE rep- 
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Nuclear 
Comeback? 

There's fight at the end of the 
tunnel now for a major 
source of power for America's 
electric utilities. 



By Tofiy VelOOCl 




timE DID WashiELgton Public Poi^rer 
m Supply Systt^m Executives know 
when they staked conHLructiDn of five 
niicleiir power plants in the mid l'^ffi 
that the myltil3j|]]Qii-*iollar praject 
wDuld almost end b fiimticjal dumater. 

CflnntnjctJqn deJajB, tiirmQil in the 
bond m^^L And coat ovemjns pushed 
the projected pric^ tag froin ?4.1 blllioii 
to more thiui 123 biliioiu Then aia tinfiX* 
pcctfld, dramutic drop in eJectricity de- 
mand in the Northwest called into 
qutHstion the basiB far the prtjjcrct. Final- 
ly, sLmpped for ^ih, th& Lttility an^ 
nounced that it would halt work on two 
of the five ptanti^ aiid write off thi 
blllbti aimiidy ^i^tit. Cottfitrue- 
tioEL of a third pkiit ha& ainee been 
f«md. 

To a i^ge «itjent lie eJcijefrenmB of 
Washington Publk Pow^st Supjily mii^ 
mr the miif prtunea of nmny otht*r uiili- 
tiesi with nuclear constnjction pro^ 
^meip leadiiQf? some people to mggt^si 
that th^ nnctear InduiitTy has no futiJrf 
in tiie United States. 

Htiw^^vifr^ thf duf^th knells^ art unwai^ 
mateiL Cfntaiuly. tifi industry 's fcn> 




Pwn#niinl dlftpoKAl ol Am«rlca'it atomic 
girbagfl im a rtiajor tiurdi? for tht nudo^f 
loduitry. All ptof^g* U n^w l*nfip<if ary- 

Ltrnes are now tmproiriwji. For e^LMUp^- 

• I^fiftstaUon that wnukJ eaiAblifih * 
niilJDnat progt^iTi for Btonip;o of mdio' 
active wajitet m movitig throuj^h C<tfi>* 
^n*^s-i„ und a bill cotilo be rf ady 
Presidiini si^nsture by nf^* 
month. 

• The nepartment of Encrf? End th'^ 

fioon aybmit n plan to Coii{rr««B to i** 
form tht* ri^KulJittiry piwcftfl govenaM 
tim Rip^Tatiao, cvwijitructfon ^nA Ik^^ 
ing of nuclear poWLT ptants. 

• Coragressional sufifrful: for Am*-'!^ 
L'jui nuckar jKiwer is utihatiuitiaL (S«*^ 
Lhc box on pagH 38.1 

« Ainerkan mjKDufactuirvjv of ati3^^ 
p^jwer plants irt finding that foraiiP' 
ordesrn, plus » healthy dameiitlHs serv"^ 



I 



busbest, can sustain them despite 

of tonfitnjctiun prujetrts at home. 

"This is Lhe y^ar of fiucleaf powef/* 
says EiiflTgy &ecn?taiy Jam^ Ed- 
Wwrdfi. The industry's optiETiiism mofn^ 
atihdited, dlhotii^b at GetienJ El^^rLrk, 
one of four domesdc buildiini of nucJeflr 
pbnts, lher« is t^lk a rt-Kurg^^nee i^f 
nuclear projo<rt!A iti tho UriEtij<| Stati!*, 

Bui don't be milled. The procosa of 
j^etUng ihe jiiicJear indmliy bat^k on 
ifitck will be i^riidyAl^inetasured in 
years, not mc^nth^. Since 1973 about 100 
nucitiaf pfoJectiiL have been uyspeiHied 
or terminnttffl; 12 smtt ca^ualtie^ <K- 
^tirrn^d the first half of tlus ycfti* alone^ 
*nd more are liJtety. 

MoriQoyer, say indiistry lixacuti-^m^ 
th^te 11 fiD ^iLELrantee that mttompte to 
f^miulfite a Aslional nucleiiT policy 
Tvoti't fall thmcpugh ftt the Uth hour. 
That hns happened befojir, 

Nuclear powt^r is exbfemely cMipitaJ- 
inten&ive— the cost of a new plant mns 
^ more than $S hillkiri— and in^tiiU]^ 
^oufid^ncf! ill nuclear projectn m all but 

Opinion polU have 
shown that the public K^n- 
*rftl]y favorR nudear pow- 
^f. but that Bupport ia 
frsf^'ili?, Pknt mishnps 
eaajly shatter it; Lhe Three 
Mile Ulanct incident in 
March, 19^, sent nuckar 
powr'H ratiTign in the 
polla plummoting, though 
Uiey eventually recovered. 
And public ijpini^iPi iTvflu- 
etiCEB regulatory derrwicms 
can ultimately delif 

kil] projects. 

The noclt^ar we^pnoB 
fr^Ke mov^mefit appears 
^ be clouding Mine peo- 
ple's untltTHUinding nf 
PDRinnercml nuclear pow- 
It is physieally cmpossi' 
for exampk, for a nu- 
clear plant to eieplodif! iiku 
^Ti atomic or hydruKen 
^^Enh, but mmQ people re- 
ignorant of ihta. 

^hc media afe doing irir 
Ually nothing m 4mw 
clear diisiiix'tiona between 
^loctriftty nfiri WL'^fMHiSr" 
*5^ft L. Manning MnnU- 
president of the 
^erican Nuclear SiMri^ 
i prnfessinnal group. 

Adopting a nuclear 
waste dispoisal policy Ls 
^ne nnost effeetive way 
*-^Jiigrt*»a ensure the 
^^Ontjnuisd growth of nu^ 
power The Senate 
^ blresdj approved a 
Plin far permanooUy i^r* 



ing mdiE^ctivt waste that hii soeiono- 

laieii over the psst 35 year*. [Ninety 
percent of it is the tnilitary's.) The 
Emm is working on aimita-r fegislaiioim 

Th^ Senate vemiOn would FDquire the 
Secretary of Energy to select the first 
permanent geoiogicsl repoHltory by 
IfkS6. Prime candidates are ^alt fomia- 
dons In Utah and Gulf f>ftat states and 
roqk formatiajis in Nevada and Wash- 
mgtoti. States where refiositr^ries might 
bo bmit would have only u limited say 
in sfbe selection. 

Other key provisioTis m the Senate 
Ml provide for iiway-frofii risac^or stor- 
age Bttcs. Eidnilored retrievable storage 
fadiities and & method of aasessnig in- 
dustry for tht* eoists. The first commer- 
dim] -scale repojsitc^ry w^^uld begin 
operation by the mid-lSWa, 

Irwin Remeon, a Stanford Knfvwwity 
professdF whci k a rrtember of & leten- 
tific team examining rep«iitory sites 
for the govemnient, jiays a msonmble 
specifii^tkin might 1?e thai no radioac- 
tivity be allowed to reach the op^n air 
for 1§,000 years. Says hei Tlies* vaults 



Hudear fwwet iu^ppiis a third of Ihe ■t»ctncFty nwds 
Of N«w England. Thi« power plan! li btlng bulll kn y«Jo«. 



will be the moit overengineere^ rmtal- 
btionii ever builL** 

Beyond like obvious na^ to dkpose 
of the natkiD'i FidiMctive garbage, a 
nui^jear wastr piAky is impartant for 
several reasoiis. First soi^e auclear 
plants will s<>on run out of temporary^ 
on-site storage gj^ace for their ^ast^. 
Second, the private sector would inter- 
pret a policy as a federal mmmitmeDt 
to nuclear power. Third, it would help 
the nuciear bduitry counter ete^te iswi^ 
tuch OS Csliforiiia's^ that prohibit nen" 
plants until Washington decides whal 
to do ^th th^ wajcttC' 




IicENSiNG fEETOiM is sbnoftt as cruda] 
■ m waste palltry. Both the Depart- 
ment of Emrgy and the Nuekar Re^- 
latory Commiasion are pobed tc send 
proposed bin* u> regress but are wait- 
ing for the gre^ %ht from the White 
House. "Nobody wmnts to divt^rt atten^ 
tion from gettjng a waste bill wa soon as 
pOAflibk/' says W. Kedoeth Davis, dep- 
utyiecretafy of DOE- 
The DOE phxi wldresee^ exifltiog as 
well w future nuclear 
power plants, and it han 
StTDfig industry ba^rking. 
A key tm^vieiDn: It wtnuld 
require tiw full Nuclear 
Regulatory Commission 
to review aod approve all 
requirements for modify- 
ing exist^ or planned f»- 
cilitiesi. Such matters now 
are nnitincty handled by 
tiw NRr ^iBf f, 

One-Biep licensing for 
nutteiur plant CQ^tniction 
and e^peratiyn muU be- 
comir a reality. Sc ViWlA 
preapproved, itandarti- 
ixed plant deiffgns^ Now 
each new plant must be 
examined as though it 
we^ unique, even Ji an 
identical fadtity m m one 
elsewhere. For an analo- 
gy, imi^e the Federal 
Aviation AdminisLrition 
Iciiiftbi oil eumiiiing the 
blueprint of every 12^ jet 
that corner off the as^m- 
biy line inst&sd of simply 
aigiiing off on the proto- 
type- 

"Standardised designs 
are nmndauiry if we are 
^ver gokg to get new nu^ 
ckftf pTo|eetfi in thii coun- 
try," says A,P. Bray, viee 
president and g-ejienl 
manager of General Ekf^ 
trk'i nuctear power lya- 
temi? div-fskin. 

A Reaga n -ap jso i n ted 
task fime will report bo 



lire Pr^ident by SeptemW W on what 
iiicentiveg the federal goveriitnetit 
CGutd pfovfde to advance ccmmerdal re- 
proc^Emg of ipcnt rmctear fu^L Ei«pn> 
ee^^iinj^ reeovi^rii Ihrg^ ititidunLl df 
ysabk plyUFnium snd uranium. DOE 
may simply j^imrmntee lo buv all of the 
{plutDmurTi, ^ WL'Bpoiife ii]|{Ti^ienl« thus 

IKDL^stifV sotiHCES My the lonf -3rajag« 
TObilitj of nuclei pawer liep^ncU 
an i^rocffismg bifcauae tht itipply of 
ufiiiluin, used to fuel eoRventioaal hu- 
clewr reactorst b Umit<Ni Aim, rapm- 
i^sLfiiiig will be m&isMM^ to ci(H^nite 
bwder reactor*, which will be the next 

P^fhups the most eierioiis hurdle tklt 
tine nuclear mifuBtry hsA tci ci w ia th^ 
deplonibid fin&ndiil ilate of thi' utilitiefi 
themselves. Wilih the m&rket priee of 
nmt utility f^tociut al leti than 7S [ler- 
Cieiit of boak valu#, raiiitig ^^tipiUl 
teugk Utykf^' futui^ ability to m- 
ctfease fcenerdting of any Und 

will Hun^ly b4!! ^trnkied. 

Kuctear paii^er cufrentty tupplie^ 
iboDl 12 percent of th^ gountry'fl eJec- 
tricity ne&da. Thui is the equ3vi.lEJ]t of 
about milMon barrels of oQ a day. By 
the end of thk yesr- the percentpg^ m 
expe^rl^ to td 13. Nuclear pow^r 



Oasis 
of Excellence 




Vkittiif: 1 ' - i I ' ■ • H\n lilt bu&iacsa. m 

of pijBti. ^ . iil^fh^ DDcxivcrthi 
WDnnth of" Tht Dear^orii Ion, i 
Gcoiptti Gonial tmm 2^ ^odcd 
aoo. Tm fme mtmranti^ oodttaU 
Smiii{^. Ltrft flurddCH' pnciU lenitb 
i3>um MJiJw^y E^tvcrTi MctrTi Air- 
pptt and dcmntcirwn tymQii. Near 
Ftinl dBco. AnjiKtivc niei nnkte 
mcKt jnni£tiv? iLirrmTfifling%. Tcll- 
ri« mexvMSxs^. l-^^24l-miB- tn 
Iknrgu: l>4a00^512-9m.!D CiDiidi^ 



wfll XhuB- diiipUce Qil as the third ]af|rfsf;.t 
source of i^lectricrty in the United 
Statef , after coal and natural g^*. 

America has more nurlear pow^er 
plants under construetiofi— 7&— than 
any ether naticin, including Fnncei 
which has the faateBt-groiving niiciear 
pn[>p:rajB oubfide Lhib eountry. If all 75 
ar^ put into op&ration un iicliBdukr nu- 
dear powor Will fiuppty more than ^ 
percent of domestk electricity-^nenit- 
ing capacity in 1990. floasta Carl 
WalsJi^p preskkut of the Atomic Indus- 
trial Fonim, a trade fkasociatioii: "Re- 
port^ i^f the defttb of nuclear power 
have been fiffeady eJiafjuemted" 

But no ni?w U oni**rs for nuekar 
power plants ani expected for at least 
fiavE^rat years, and sotne in du airy 
soiircea ^y ther^ may be no mt>re thia 
decade. MeHrLwhlkn manufaciurers m 
kt?ep3tfcK buay filtinK fortigm orders, 
ck'annfr up a donujALk biiezkloK 
vicing ejdi$ting uaila. 

The Atomk Industrial Forum i^pecta 
the aftt'rmitrket— tilant up^mding, fuel 
reloading and ihe like — ^Lo provide $40 
billion to $60 billion in business until 
)^) ftind pcrhapj! 010 billion annually 
thereaiter. "iLa a sad way lo tiLay 
alive," concedes Bray Ht GE. 

At Wwtinghotiae, the largi*at dim»*- 
tie n^ufacituntr of nui:l6ar plants, TO 
perctint of the nuclear buainesa is mw 
service-orieriijtd, DiYiHion Viee PreHi- 
dbDt James Moore estimates that the 
SQpplitif base ha^ shrunk 2S p«rQaDL 
Tba company h puniaifijf dofen.^r^lat> 
buainesa that can udfe ^ophiiiticateri 
machinery and skilled bibor would 
onh^r^ii^e he pr ad tiring new power 
pluFitj;. "Oar approach i:^ to keep mr 
buaineey^ ulive for the long pull/' my^ 
Moore. 

What in the long^fange QuLtook hr 
electrkiEv dtyraand? Many aythoritiafl 
believe that it will probably increaae 
mough bj th# early lS^9Qi to requlrti 
more fteni^ratin^ capncily. 

[>uriag the l96fe and early liJTO&p an- 




*p994 conatruellon on nudaar projecla. 

DUa! growth was about 7 percent- 
It di^pped to about perxrenL after 
the WMA oO >embafg[c>. Demand for 
alectrielty ha^ h^n virtually flat since 
but ifi Expet'ted to reaume a 3.5 
percenl annual growth after the I'ecc^- 
lion. 

Even at that nkte, pradicta Magtef, 
Bailly 4 Company, a Waihinitton-batfed 
4;!ui3j4i4t1tTk|g firm, uilihEle^ will need the 
i?i]ui valiant of up Lo l^^O nuclear pawer 
plants by IWi to avoid powi?r short- 
The cballen^-e, they say, will Iw? tf> 
m^i futnre demand while repjjieing ob' 
solete porwer pltnta. 

Utdftles are undorptandably w*fy: 



Support on Ih* Hill 



A recent survpy of of 

CO»g¥^ il ho K □ pp. ■ : . i imii' 

ing the us^ of niiclear {>«jWfLr in thia 
cajuntry. 

However* the poll, conducted by 
Waahington- bailed Columbia Inntb 
tut« for FulitiaJ Researth^ iJjo bdl^ 
cate^ thai; iifiee t|^t fa)} theine haji 
be^ {1^ a ^hMp dnsp in aiemberti 
who fivtir new i;irdera and an in- 
masm m those who Fii^or liceniyng 
Duly planta that afe nnder coaatrdc- 
tbn. 

Sijcty-two percent of the icmgnM- 
men lurv^^ed heBevp wmt» h th« 



chief obHtaele to thi? contirned or ex- 
panded un^ of nuclear pwtT Other 
p^iLcntial dbntnictinnh wt*i^ mnktld 
in thin urdfjr: tonAtr action costH. 
safely, and delays in the cflnitniE^ 
tion and lieeofling prcMxa^n 

More than half of Ihoie qiiea- 
tionef! beliovt" thnt the time curri*nt- 
ly rti^uired for the siting, IjceijJising 
and C£riiatructinn of nuclear |)0we' 
pTiintJi cftji tie «horten^*d without sbc- 
rfficing safety. A large majority l*e- 
tiev^ that the c^tnaicrcial nudear 
|t9antfi mw operaynit In tht* United 
3tat«i are safe. 
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misjudging fyture df^msnd h what 
heEpie^d |?et them in their pnesent fiimji- 
ml predk'ament. In the IEI60«¥ und i^ly 
IBTOft utilities plsqnc^d for higher 
(jTowth by cirderinif u aizublt? number 
nurlear unitii. But afti^r mi^li era- 
bn.^K<^^ when energ>^ eo3iHUTnptk?n de- 
cJined, utilities re^liKgd they would 

Moi^EiWhilc^p opponi^nbi of nucltai" 
power had becoiEbe 'mttf:^mg]y nkitl^jd 
at Ufimg the (Murts to delay projects. 
IJtEljtl^ iay that i^guha^r* ecmi^tmnlr 
(y fict electricity ratsfl uk> low* prevfiiit- 
inf them from earning an ndequate 
r4fiurn (in iiivtatitif nL. ^gsia^King fed- 
L^nl energy' and regulatDfy polfcies ua- 
dfirmiQed iuvestjar Fcmftdiim^^ in 
ETiEiltiyeikr projectfi. Reti^tilt: The time for 
tirirjjipTig a nuclear pliuil ™ lin# wsa 
»trffl£h(H] by yeart, eausiing tht- prko 
tag to Akyn^ket. Irkrktiun atid t-iirryinf 
cbfti^ea now ptimpri^ more than half 
the cist of a. n^w plaat- 

IN R|«!ENT YRARS utiEitie5p StrftpfMld 
for c^h. hstvc- ^lnw«!d connExurUf^ti 
of n^any proj&eti already under way, 
ftiSities don't btgin earning money on 
their enDrniniiE invifjstJinfiit untti m new 
plant (^oei LniJ> optiratitm. 

"The future of nuelsar pow+jr will be 
defined by what e<miitituie$ a pmd^tit 
faii^befls dmih^n ftir the bosjuJ of dii^ 
tflra of a utility;' anys Leonard Hy- 
'^lan, a vice preajdi^nt at Merrill Lynch, 
Pi*>rce, Pficmer ft SmitJi. 'in Lhe final 
anAlyjttn, it is acadelnic whether nuclear 
power 13 a blesainff qt a peril jf tfao«e 
^hfi would build th^ plants dtoaii4^ not 
todoao." 

The ncideitf industry hits done mn^li 
U) i&ljminate peril to human beitiji^s. Af- 
Ttm^ Mile blarkd^ major refonnj. 
Such jiB u^j^radinff training of reai!inr 
^|H*mu>r»j wi^ru ndoptfHJ. But peril tt> 
Siianc4>s in ^amethiiift elue. 

induKtry ftaun^es ftfly the financial 
n*kfl nf new nuflsar prtijMta will have 
^ dimintsh ccmi^idtrably before there 
will bfl ELciy new domestk onkn» N«d- 
they jsay, are cidar ni^^a that th* 
'iaibn wantB n nuekar power pn^grani 
that once tampan ie^i reorder new 
Plant«( they will not b« Aiyniied by bu- 
^ucrntic wheel ipititiinK^ 

"W« oiti s^pe wsth many things in 
^obpbig nuclear power, but uncer- 
^ittly 13 hot oni* of them/* say* John 
Kearney^ a senior vice prafrtdsat at Edi- 
Electric Institute, mtkh represents 
Ih'TOfttorr'Owaed utilitie^B, 

A nuclear w&Ble policy and b weeping 
'^t'lmin^ rfrorms would not guamntee 
^ fo&jr fijijinu fqr Ansirricjiii nuclear 
l^^^er. T^iey won id, howeVi«r, remnve 
•^"uch of Lho uiK«itaiiity that hm Ptunt- 
SJ3 jp'Qwth and even ihrcateoc*! fts 
^teacft. And they would by \M 
^^indwDTk for what could eventually 
2^^*^ a feHurgcnce of the nadeur 
P^er indujtry- □ 




f How 

' to change 
a forecast 



Tb help wesiher the ftocjn 

d" cctmomic variable?, a persoci 
could use fhc IBM Peraonal 

Wich software like VisiGilc" 
(redJy m \-lectronic wo^k^hecf"*) you 
QUI cakulare ttp lo 63 !;:alufnn& and 
254 ta^'s. «jf numbers — implcnncfnti rig 

ot£ go. 

You cFin iii5t> plan on the IBM 
Personxd Ciimpurer lo help crtutt- a 
itilis fufctJist, Spoc a tttrfid- Tfeil a 
budget. And i^id you an ihc i|uesc (bf 
rhsr rif^hr answer co "what ifV ^ 

Nfm% i^lon'r wait for a rainy day 
?ij visir an .iutNiHzcitl fBM PtrniniU 
ComputCT dernier. 

You II Icam ffuit the quality, 
pijwitr aiid ptrformiiiKT of thii rcjal Jtre 
wim yi\ud cxpcLt (nim IBM. 
Tlic ptifcc iSfi t «^=%^ 





The IBM Pfemmal Com puter 
A tool for nKxtern times 



1HE PRESIDENT'S **Junkyard 






Auditing Soclii SscurHlv piirrnvnli, l<l 

BiehATEl P. KiJiaiiraiM found $^ mltMoo 
gokig \o cl«ce«wed tHineficlsrIiis. 

Joseph A. Sickor, li trying to cut wlstl 

Mi>^:t CANumATiiS for nsiti^mnt dfficti promii^ W 
L [tick dftWTi Qn the woatc of taxpayers' inofi*?y 
[^u l J El tike many who [mv^ grniia o^n to win eletticnlr 
Konii]d Asfliru tAn point to hufri $vkioiije« that he 
km k«pt that promiBC, 

Much of thy crcdtt goeis tc^ hte 18 inipectorw jpen*^ 
3it in princi|ml t^tm\ M^gmdm. Th^ President 
dened Ihern 1^ be "as mean u junkya^ dags" ^ 

tn the htmt tTppoit of the PreiHteitfi Caunol 
IntefCrity lad Effieieney^ whose metnlMii ini^liidt^ t^^ 
inspKton geaonl, the IG« presented tQ C^n^^ 
their tiitiphjes f i^ tlie imt montlw ^din^ Marcii 3** 

* Over f&i biUion in direet savinf^s imd uitpro*^ 
uflpfi of fondi wne reported, mi fjicrieaae of ftppf*^ 
mately |4(K) nsflllort over the total for llic 

• |3^J mfllion in recoverfeft, settlementA, fhii* 

NATION'S BUSlNSaS « eEF'TEht^KR J?*' 



Dog 



The revitalized inspectors general program 
ts taking a bite out of federal waste and fraud. 



and p6D.iiltie$ ftAo^eBS^ by th^ 

• I9.26T mvcBtigations w«re opened, 
Btjd 12Ji7r-S caaea were clo9^. 

• 2pSt6 casea were refejrred to profie- 

• SgS {ndJctments were broughL and 
I.UBA contJctiDtis were obtained, 

"Both the raeaatumbk and the 
miantifmbl^ rsiaulta of Ow Inspector 
Mfineiiij effort dfimonstrate the effect 
ti^tOHs tif the prDgt^m in this adminiA- 
tntion/' the council mJd. 
Cungresfl set up th^ irtfipeciors ^mr- 
progrtni in 1978 to nudit a.nd inv^ti- 
gate each JtKi?iicy's progr&tns and 
operati(jnjs. Lefifiiat&rB wiinted inde 
pendtmt, obj^tivp unitK that would pro- 
vide iGaderahit] 4iid ciiis^rdinition. 
PKommfeJid ecoriDmical and effective 
pcjlides, df^tect and prevent WBSte and 
f?&nd^ and ConifreELB informed. 

THK INHFECrrORa GENEflAL COBie fr&m 
iimide and ootJsIde tjie f*>d*?r»l t^fttab- 
Ibhment About half w^r^ profeifiiomiJ 
^^uditom, Th« otbera huve escperieoce m 
i^'H'stifnitioiis, They serve at thi* plea- 
of th-e Preaid-ent and have been 
wnfimed by the Senate. 

rn&pectors general ar^ a&si^ned to 
Depanments of Agriculture, Com- 
2<5rce, Educaticrn, En^jrgy, Health and 
Hiatnan Senric^^n Houeing and Urban 
WveSopm^nt, Interior, L&bdr, Stat«, 
TranftfHirtaiJon and Treasury, 

IGs ala& k«t?p watch at (lie Commupi 
^ Services, Ci^neral Servkes, NationRl 
Aeronauticjs. and Space, Small Business. 
■Liid Vetiirann Adminintrationei, and at 
^ Envir?5nTnenlal Protection Agency 
*nd the Agency for IpternationflJ De- 
^•^pmenL 

Tfw* Depart men I of Defease haa its 
^Wb IG fpr inielllgencse matter and an 
for **ach of the servjcea. To Q^erm 
^« <3ntire department, Ifefcnw Swt^ 
J**7 Caipar Wein belief eAt&btiiilied 
Offfee for Review and Ovewpht 
npiKiinted a^ head Jm^^h Sherick, 
^no perfon^j mtm of the fundiotift of 
^ IG, Bef^me ef p<¥t«ntifil iectirily 
Prghbma, the Dafanae aoditops report 
**»Web,b^Pger. 

BQIi to «itBbliAb an independent IG 
^ DtfCTse are pending in b<tth the 
^f-"!** and the S^atc The H«>uj* biU 
mdcMirimt ICt for Defenae 
^ J^atie*. Tlw SenuU' vemfan dnla 
^'iljr with Defense wouW give the 



Si^retary of D^fenin ^ tight to re- 
view invcAtij^tions. 

Supponing staff for the current 18 
independenL litE C0Q£Lidb$ of abaiit 5,600 
audtton^p acconntanlA and investigatota 
acatterdl thruug hout the mnntry. 

The progT&m'ii annual byilget ia fSOQ 
miltion^ but mth mvin^ mM into the 
biliiofMi^ the proeram aeeme to be run- 
ning effidently. Joaeph R. Wright, Jr., 
wha H.^ deputy dirifctcir of th^ Otfk& of 
Maiuigement and Budifet is alio head 
of the President's Coundl on Intej^rity 
and Efficiency, is frfttiftfied, 

"The inspectaru general prop^m k 



of material to wortc with, and Uiey^^e 
finding mmy exemp[e«! 

• The IQ at Hcftith and Human Ser- 
vices rev<!aled eJnat $40 million in S^^daJ 
Sa^uHty bfriiefitB had been paid Us ti,5l£ 
people Hated in Medicare r&corda aa di^ 
c^Aa^d PaymenE^ were Ktopped, and «f- 
fnna to ree«ver th^^ money continue 

* Education's IG uncovered a fraud^ 
ulent scheme invoWing a large U,S. cor 
paratkm'a handling af defaok ctajmE 
oanj]fic^ with the Guaranteed Stude&t 
Lou FhkgifMi. One etnpkye waa con- 
¥kt9d» a fine of $3 \ ,(KK> was paid and an 
agreement to repay f3J60.000 for im 




Jfii#ph a Wri^t, Jr,. haad of th# PtaaKftfil'i touneli on |itt«tr^ and EfTlciincy, 
cflain a maatlng of lOa. Hla goat to pmvnl mHai^mllna 6*for* H hnpp«fii. 



ofie #f thit beatradminiateriHi prognmi 
tJ^at any adimniitration has put into ef- 
fect in a long time/' aayn WriRht- He 
givefi crfhdii to hia prtKlecea^ofp Bdirin 
L Harper, for reurf^nixing th* ppo- 
gram for Pnatdent R^iagan and getting 
it on ita fatl in kHH than bli rnonOift. 

An bipectnr funeral timcbg the fed- 
eral doUar through the labyrinth of bu- 
reancrAcy is unlikely to come up 
empty handed. Aftsr all fcdenU expen- 
ditures ldijlI moFv than $750 bOIion an- 
nually. Pr^ident Keagan hav tefmed 
the rat« of |^vemn%u»iii apHnteig '1n- 
rampreh^Rilbk": imrv than $2 bfllinn i 
day, tl.4 million a minute, about 
123,000 a tec&nd. The IG§ bav<f plenty 



pm^r default claimi hori be<en reached- 
« Lntenior haa deiimnded nwre than 
1 10 millbn in additk>mil royaJtj pay- 
ments from two major oil companies. 

tJmn $500,000 in int«reat ha^ been 
aaaeaaed. 

a The Envirntimentat Protection 
AfiO^a IG cqnduded it would be iti- 
apprppitle to apend mon^ than IIT mil- 
lion in fwieral money for a greenhouso 
and horticuUiiru] facility at a San PtftHh 
ciaco v^tevrater pr^jvcL He alao took 
a dim view of a millionp tfryear 
Band i^loiiabmenl program al 
b««diea. federal funib Hill thotfore 
not be Apiint on thaa« iti^niii. 

# The [(I at Apiculture uocovtfwi 
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in whjdi otie pemcn 
tnould j^cetT^ food atnups 
Bgliii] and again at different lo- 
catbnA. CoDgftflfi look the IG'^ 
wt't^tee and wrcut^ n^w r^gj^ln- 
tiam Into tbif $12 billion pro- 
gmm, requiring benefida^^ in 
Itrgie dtiw to have their phoiJO- 
Ifraphf £.tta(?h^ to their food 
litatnp nUthoiij^ation cards, 

* Studying ai plan for ebghl 
new dortnitori^, the IG at the 
V^terang AdfniniEtraiicin found 
that n^'nt^vatinf^ exbiing atruc- 
tures, rather than bqlklin^ pew 
caam, could save 176.6 mUlion 
ind provide more beds. The 
¥A'i dikf medial director m 
m^iT^&tmg th# platL 

* A three-pronged invesdgR- 
tim in Hemphifl by IG auditor? 
from mo, HHS and Agrkul 
tiire> pfodufiieii 49 ibdictm^nis 
Agairust redpknti of HUD hous- 
ing AiLautaiice paymentii. Total 
amoiifit of «u4p4i^tlld fraud: 
1177,000, ADOther 6a indiet- 
ments wer« returned against 
pirtfoptinta in Agrte^lture mkd 

* ICg at Labor ^d EHS 4m- 




4^t\ V- &ruiana. AgHcyllura'i 10, 
f^hla nn^nt friiad in rood ilampi. 



OM Mm G«t« Nvw Ptnh 



'*Tht- in^ipflctort genenU program 
really Btarted with Ccong^ wWnlng- 
iDQ^'* Rayi Edwin L. Hi^rper, farmfr 
^^haiman of the ft^sident'a CoufidO 
on Integrity &nd Efficiency, 

At Benjimiii Fninikliii'ji rectim- 
iFiitJidatloii. Harper t^plaiM. W&Ah- 
mgton nAfii«d Ufon ib«jn 
iTuipecbDr general of tr. ^'aial 
Amtj. Vo-n Stpuben dnlltMj mw re- 
tniiLs thAi <!Old wiuc^r ai V«llity 
Forg«. Suggetta Hiipcr "He 
probably conc^rrwd about waste in 
bMrnfejeta/' 

Th« modern IG progir&rri wa^ tei 
up tiy Congmfl m tdTB be^aujie of 
increaiiing or}ni:i«rEi ovur imiflkkatcf 
in gDvernmiftiK particuJiuly hi th$ 
peDU^[OIl dialing tht Vietnam Wai* 
and in welfare progTaJtis. 

Though thtf Carter adminiatration 
wafl ewl to the ideft— wme ofTidaia 
felt the p^ugnm ma an unwvrant- 
ed iTitniakifi into f«dfffal agetidus' 
dotnain and repreutLted yet amther 
layer of bureaucncy — it had the 
support of the G«nen) Araranling 
Offfcit, C^mtppfM' taveAtigaiivf arm. 

The Re^igaD admlmatrtLtion has 
gpi^ti ihe prognm higher priority. 

On Inaugumticin Day the Preak 
cknt fired all mcu'; ! ' 
general in a alate-^ 
and then fchired 



otber*-^ move that was^ critisixed m 
Congress. Said one July, 1981. 
Hoiii^ fcpoti; ^^Diaruption c!aLLH^l by 
the omaji removal in ui£pecLor^ g^tL- 
eral, lack of permaiLejit teadenihiii 
for maity Tnontha, and serinu^ dcfl- 
d^nnieA in KAOul^aa have undfjubt- 
edlv aevt^retv hiimper^ tb* work of 
ttieIG^Fffiee«.'^ 

T^patou>ra ala4> worded that a 
danfite-TOtis preceikjit hid bn^ii set. 
In theory, the l(h are abovti pc^htK: . 
Aea^an'^a actior^. the Houj« r^fKirL 
aald, "cmit«H the wk|«{imi4 con- 
eem thai it m=: 'Irsi r^p in aji 
effort <o 'pull'; i office*/^ 

Nevertheleaap legialiiLfjni i:onf oeIpH 
that "the offfc^s bmv^ continy^^tl to 
adutve impriEsaive aavinfffl and rc- 
COTeriea . . 

Beagnn ikuled thi» polltka had 
anythinijf 4n with hlR appoint- 
mf^Tit5 "W^ Bought the best people 
\k ■ he e55plaine<i, ""individ- 

u.i- tixri^nenee who have on- 
eovenod caecs of fmud and wasa- in 
gpvemfnevit and have «avdl or re- 
wer«d nalltofui nf dollara/' 

He added, "Believe me. we are out 
txy g^i am^ml of our Uvea— and we 
are going to fs>l]ow ^^my k«»d, root 
mi ©very iG^mpeUfnt and proiHfcotcj 
any ttmk we fmd whd'a eheating 
the people of thii nation." 
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eovered mt>m than 1,000 twiipleiiLa af 
the biadfi lung benefit prct^m were 
dead. The payments were cut off. More- 
uvLT, on*f of ever)* five paymeiiLa b th<J 
program smoe 19^4 was lmproiM;r, the 
Labor IQ determined. The improper 
payments amoimted Xd $9.2 rnillbn- 

• Inventorie* of plulinump gakl^ ffSI- 
v€jr and ather predpus miimla were not 
being reported tc DOE on time, the d^^ 
Ijartn^ent'i IG dbcovered. Ah<h DOE 
iabomtorsuB and off-site ircinLratitoPS 
were isot at way a safeguarding such 
met^Jfi. The IG e^itimaled that more 
than 1430,000 could be ^ved annujilly if 
the department establtahed a ptjoling 
(nroi^ani that Would [provide dontnlC^ 
tora with recycled preeiou^i meiala at 
pricei CP nsidenihly below market prices. 
The department's pooling program is 
working and has been expanded < 

THE iGa wlsfi aot gut to dhange the 
attitude in some quarterii that fed- 
eral loaim br«.' tiiiLright gmnta. Lait 
yenr the Offire tyf Management and 
Budget estimated Xh^t more than 
hilliuti of Lhe $17b biltkn owed th« gov- 
ernment wa« either lielmquent or in de^ 
fautL 0MB cH.Icubteft that more thiuv 
SlO million was being w^ted every day 
on interest ehargeH cJie govemmeiit 
had to pay on ita own debt hecaii*e 
ilbCiaB loana were outstanding. 

So agendeK must now designate a^ 
individual with direct rea|Kin nihility for 
debt Qolkction. Th-e ai^e5"n:jie& are com- 
mitted to ^:oliecting $l,r* biJIion in over- 
due debti^ each yemr im" the next tbr^ 
years. 

Fomier IG chief Hojrper expecta thff 
prc^rram to become chiefty a deterrent 
to fiBud, waELefiund miamikiiagem^nt. If 
the proffram works, ht aays, the gra^^ 
u»ui of money saved throagh ita ^t" 
hru Jihould ateadily drop. 

For the fiitunu, Wright see* a ahlft 
the nature of the lOs' ef forts. ' Right 
new, they ars junkyard doge." he say*- 
**Th^ auditors iind inv^niigiitora cr>n3# 
in after the fact, lilowinK the whiatle on 
an improper payment after iL hiia befiH 
mid*^. But thtf beiit way ia gt'i 
btifore the etintnact ja made and mak*^ 
sure the money iati't mlsnmniLged in ih^ 
Tirst piace/^ 

The trouble ia that the g<ivemmisi*^ 
doe&n't have a management ^rogf^ 
that allows Use to get involved thai 
way ITlen- are bundredji of govtfn»; 
ment payment j^nten and hundrfjds ot 
payroll ayateman Horn allow for so*^ 
matic crop^-ebeeking to prevent errol* 
Auditing ia all done munualJy. 
henue v*?ry siowly. 

Wrigtit in now putting together a pr^ 
gnim, called Managn^mi^nt Reform 
diwigned U> reform the way th** govejir 
ment pays out money. Getting Urn 
aoQoptad and implemented will be i^li>^ 
and pwnful, he my^ hut ' It'a jfom^ 
thing that needa to be done," 





ly flhouict be applied t]ie debt mther 
titan eumitit itoficntfl, PtMtfcoiiy, how- 
ever, iht? would affiM:^ deficit* tm- 
^me intc^mfll dn the debt incnkj^sfia 
budget red ink. 

Thcr pmjjciiiiUje on ipetding up sales of 
federal propflrUtis prwida for rtslffntipri 
of thoBo now M'lnff ciAtfDtial nco^, 
^^ti^tig frDni HClivif niititjaiy opera tioitu 
to recreaLism. 
Altlspugh r^venu^ Tic^^dn hav«i ^timu- 
tntereHt in property kuI^a, th€* ifi- 
Qf fed^^r&l CFwnerahip of property 
had btreomH contrflviirTilal io recetsl 

Kearfr because of th^? *Sinri*bni3h Re- 
eDI&h,'* centered in Weatem state*. 
The t'£. g^ovef ntn4?tLL owna ibouL one 
thiifrf of the l-niid in natk»n — more 
thftn im million acre»— *m! mont df 
hdldiiip^ ant in th* Went 
Uadui^ ui tbtr SagebruRh Rebellbui 
^^f? that the federal preseflcc Bub- 
i^tA 1 heir to excessive domina- 
tson frum Wjisihlngton iind prcviNits 
fmni b^fing pul to more produiti*^* 
uiK^ tJuit woyld help JocaJ ecofiomicft 
^fidprovhk t« nf ^enu«>is. 

lirKMpect nf lellini; i^ubfitfintjal 
**»n«iynt» of federal proptjrty toncevm 
■omtoisCftptolHiIi; 

Thd Kou^ Subcommittee on Goverq- 
■'\ciit Aetlvitieft hii* hmn looking into 
MminiBtrEtjQn plann far pi*o^rty dU 
Pf^al- Chaimmfi John L Burton (D- 
^*Uf.) *n>'* ihi? i3L4Li!n.d h«s}i4iifl "Ui provide 
5 »mi1idcf |lD§3A for DK|M}€tiitionH, or 
^*fl^p tilit h*ve ameo from the viL|[^1^ 
^* (md feiiemlSty &f the early mit^ 




c^vvlopmvnl. h«dfia rh« Whft« 

Siriejt of th^ udmiftiatratlon'^ program '' 
Sitii. Henry Jaekiion (D-Witsk j Iibb 
c?onsmeiited, "[ simply do not see how 
^fi^oiw exEi bewTft by a crash pn>gmm 
to dinpoae of fwtcral lands, 

PrDpo^ate Ui ^Kchange unused or ao* 
needed tflnd for drfidt-redudnir reve- 
nue havu biuufiiw flupp«*rt, howcvWi 

Tiw U.S_ Chamber of C^mmepce tuM 
ft SenaEeaubcommittae toniidemg pro- 
poiab for prt^r^ diffposftl, "All lands 
ow rted by the fed<*ra] govern meat 
.^}kOLild be iifi«d in A inEnner that witl 
reemlt in majtimtjm net public bamffrL 
, , . WhiTe urbM and stibuFbar develop- 
ment, H^ieulturm), mineral, ^rajun^ or 
timbir pjroduetkin iue« ]ir« the predonii- 
noDt values of Auch tasdfi, th^ uttimate 
qbjm-tEv0 Ahuyld be to make tbem hvmi- 
alj]t' lor private? uwnei^hip or use, on- 
l«£d that kft ekariy oo^ in the publifr 
interest" O 




TAP THE ENERCIYOFTIIE 
GONSOUDATED STATES OF AMERKA 



Tt^ink cvl m rit^ ii counlnr wiflnri 
a cijurrtry A tourrtfy with lb*» ttK^gv 
HHjIJ npfwi to e5t^ih^!«h 41 ^itt iNiiul 
4:iX'Mt»on in thi^ Unttcd Sui*^ 

VVithin thf} fogrConsohciiiEcMd 
!^tJT£?* — UpS^De N<^' Yprk, Ohin. 

niiiuml The bfRC^tt 
ruHiiinK Urn ^iJfflf^e tiH'ilfly in 
the- United St.itGi An iit-Mjn- 
cLiOE. V cii iTT^h And 

1 




kfiid Ju tiH*! ytiuf ttmpunv ^ ; 

In thi^ gn**it ffurkcli rh^t tisrrtkuiif J 

v^ny our workef^ w^tk 

Ejiplofe th? manv opfKwturiitiis 
Write for oyr bfochinif e S«fnd to 
William R. Sfnitb. Man^RPt 
Naiifiriiil Acmm^, Csifisdic^^^ 
NatumI Cm Companv. Oept 
5J, t■cw^CaIt^^^v1v Ct^ntCT, 
Pimbufih. PA USA 



OOHSOUDAIH) N*nJBAlGASCX>M»NY 
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Wide range of e^cperls a^es . . . 



I 

AMERICAS ECQNCMIC 
FINANCIAL HEALTH OF 

I 



By ChaHeii J. CicchettI 
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During ihe past Jen ywBrs- I havo 
wale bed Lho nlBctrjic uUll tLe^ gc 
fttim bJue-cMp Ujve^tniiint^i tQ com- 
panies bes^t with financial difficult 
ties. As a n^tlun fact* dl^Htroui 
deterlorritlon yf uur induKtrlsl 
str^rtglh add cjkir livinn^ sttifidards 
— unleflu tkiB Lmnd \u reverbi.i!<L 

Th^ eieqiric utility ay^liiin Id 
tbe core of this tkfttloD's ioduatrial 
Strenfith and soetul futirif:. h Is Uaie 
that tnckuphtfuJ pnople thmuuhotit 
ths? country maUw die miinnflJ stakfj 

ProcTftfillnatlarn wdi be more co^^tly, 
and many good options wilJ be 
lost If political expedleoGQ and 
iDEfftttt cantlnue lu ruif? thta day. ihe 
fufcup^yer and thu n^tltin will be 
wnrse off. 



By AIvlB L. Aim 




By toduHtfy is In fifiani^LHl Ifoyblu. 



Sums publJc uUfSty cifwninigslons, 
rBanting to public aii;k;tir over rifliiig^ 
fabclrEclLv mi^u, have iiqua&iced 
utility earaJnj^s and rRturnsto in- 
vostats m that capHel imprtrvfjinents 
hevB be(?n ddl^y^d Of denied. 

Restorkn^ the financial Intt'^^ly 
gf Inv^j5lo^Dwnod a!<3clrlc Litnitfijs 
IE t,inioj&l \i ihm natkm is trj havu a 
strong ecotinmy und a heallhy soci- 
ety. An Lcidinitry that Is financially 
strapped, heavily In dwbt and ener- 
vatinl from con!i4:aiit battles wUh 
state nsj^iiktury commiKtilanfi la In 
no shape to meet urgent netlonal 
needs. 

^^^^ ^-siz. 



By Maiirfce Fulton 
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The ablhty of America's electric 
utUJttes to make tlie tnvf^Htninnli^ 
naoo»ttary today to asAiim fldiiquate 
fuppLlas tomarruv^ is rxU lea I lo 
the industrial rt^vileli^atlon of the 
cotmtiy genofatiiiH facfUtle? 
can P&qalrt! ya^r^ qt mam Iq be 
bmugbt on Btr^am. tn Ihu mean* 
time, existing factlitleaarabecomlnft 
□u! of date and Increasingly ttxpon- 
slve to operate. 

Bui utilities £:aiinc»l Inve^ In now 
gunaratloD. transmission and dis- 
tribution facilities - or even ade- 
quatf^ly maintain @?clsitng facllltleii 
— if ihey cennoj attract iovotttntotll 
capita]. Tb do that, they mUJ^l he 
permlttf^d lu wuni suJflclHnl aimouritEi 
to assvLPO thij ir llnanclal heal lb and 
provide rottn^ns competitlva with 
othur potflnUai Investmentti^ In 
many casm, riicrrMghl^ rftgijlntnry 



policies are sapping the flnanct^ 
strenRth Qf iittlltlee so that thtay sr* 
having dJftkuity raii^iog capiLal 
hI reaaonabia cmL 

Consaqiiently, programs ht nti^ 
capacltyp donversian to cheap^^r, 
d£?piinctable fuel s^uppUes and re- 
placement of abE^otela fa^iiltlES 
tiHVe boEiii potitponed or abundonf^^ 
With alannlnj^ rreqtieucy ullli- 
ties artr teltloi; us that I hey c4inoy^ 
economically handle ihe inareas^ 
demand r majDrindoHlrlai devi^teP' 
msnt nj presents today, much 
provJdti asEjurance of adequato a^P" 
plies Into the 2 1 st century, 

Tlie Hvenlual cum I tu I he i^om- 
munitlas served by these utlUtlss 
" in lost employmenl. erosion of t*^ 
base, stagnant ^^connmlc aolivUl'^ 
will t$t otitwoiyh ihif <mi *5f ^ 
storing America'^! electricity sySt^^ 
to financial heallL 



By Eugene M. Lemer 




Future cOfils and quaUly ol ^ 
vice dep^fod upon thv ahtUty 
elect rJ€ utiiiliys io finance '^^-^ 
facilities axid Dquipment no"*^' 
Bttroct <^pltBl mqujwd. ^^^^ 
must be able to earn sufficlcO" 
amounts to provide q fair rettir^ 
Inveatora after actual operatli^ 
ccmtH hnvu h^s^an defrayed. 

Unfortunololy, tha retamH P^*" 
mittod by tUoHl atate r&KuJatonf^ 
QQDUidisiQn!; inday era Ijdloi^ tpw% 
offopodby cfjnirji^tiUviip npla- . 
tlvoly safer invc^slments. ActH** 
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FUTURE HINGES ON 
ELECTRIC UTILITIES 



^urn^ are my&n lowen Aa a result 
"^OTiy uttlitiHs have bad lo t:iU 
^ackfjffortH Iq mcmyiM^ offii^iEsnty. 
^l5Ver1 Id Iqwfir cnst fuel, and 
develop otfw ^tiiii^rdtliig ttrcliud- 

^ijrQins^, thrjy oft^u must p^y 
P^mlum mtHti for fundus, 

^ust pay (1^^ higher fifiancing cosIk 
^mt financially weait iitlllttes tnmir. 

alt&miiln^d is in dislEiy aDp^gnry 
^provyments. which wUJ mean 
ftlli bjoi^ef costB In the f uturu and 

p ^ an tmpiirient riisiult af oinni 
^Vorablfs rogulati™. utility manfige- 
^^Tifts npf, ^13]^ make i^peratins 
Hd invest rriETR I docifttons !HlHfc^^l on 
^'^^term pLiblir; m^d^ m\huf thm 



^|VSQiifQrdl.WeU] 




ij^|?J*^^'iiss mxd iJiduMtry urn dtiptsti-^ 
IK V^'^' adoqufltep reUablo power 
if T^*^^^ posfliblfr priTO. With- 
^tfrnV ^-"inpflnlHH \n which nur 

fi!f^"rs?lnfl Industrietia could not 
^Wi "^^^'^^ industrtoK would 

b« H ^^^^^'^^^ prchdiicilk iiy would 
J^RoiDed, 



l_^^^md utilJtiBg wlli have lo 
CSj ^^^^'J* »*« biUlon in Iho 



re- 



tbe offldedcy of exii^g facilities, 
reduce dfipeftd^ucd on ptfLniiisam 
fuels and build the minimum capa- 
city requlnad to meet tomorrow's 
pow(!r ntteda. 

At lu^st half thai: capital wlU 
have to come Erom outside invm- 
tura. For utllttttiH. prol^ably more 
than (tny othflr kind of buj^jnijusp 
thai moafiB baling atjk tn attract 



Uy Kubert A. Ceaii^e 

[hipiirtiiiiiflt. AF1r4JIO 




No one htm a is mat or stake tn 
ihf^ Financial heallh of ihii nation' » 
f!]Mt:Eri{j utiilt]^ Indu^tr^i liian 
.^LTicans who work for a hvin^. 

LftliltEos muBt by ftnanciuUy 
Ktmntc ill ordur In maij? ibir Invout- 
mant uacmMary tD powcir Lho \u- 
du^rtal revitalijeatlon ttie Unfted 
Staten m^ds If we are to produce 

LiaJ to bring about our Lmmidl^ita 
economic recovery and &ub>ie- 
qiifmt Krfiwth, 

Induifiry slronply con^idcirB the 
availablUty asid d^pendablUly of 
ekctricity In Its declnions to looatu 
om/ or to eTcpand eKisttnfc pltflls. 
CommuniiiiiK which cfliuiot a*tsuro 
niljiif}l4ri. ^bundiint powisr Ej%'itr iht! 
ionii terttiH iherefuf^; wtll Imu \dbn 
and tax revenuiTH. Indeed^ w# ani 
abeady aeetnK »om« Bt^n^ of this 
on a mgtonal peaia. 



fiy Claire Hansen, l.ka. 

Dulf mhI Pbir]|Hi. Inc. 




Utihilfiff in HiHtfTK lA'htfirt? masu^n^ 
able rateR are permitted have 
higher credit ratinj^s. ThumforB* 
tbffy can rais*? fundB at bwRr cost 
to the LOti^umef fur pknt and ac^uJp^ 
menl mudumkaticn, conversion to 
lower cost fuela, new tcchnolos^y 
di?viilopm<3nt, tmnsmts-ision j?rla 
malntunjinc:f3, iicid mi tilling b^f Ic 
iDCiaJ o^th mqujirsinentJi. Denial 
of reasonable ^aamlngfi wltl infn/lt- 
ably result In de^radallon of seni'lce 
— including pofssibla pawof railon- 
in^ and lirijwtuml}^ — iinri tivtid 
gmater ei^^^latton df cumaj to con- 
sumer b over lonji ti?rm- 

Whvn ifBtabllahliiii allDiA-ahle 
ratftN cl return, regulate r& must 
biilaniifj ibelr efforlii tti biQp djc»^ 
immr)^dliit<! luinstiimfir cosla agalnat 
the evDji mEjru km^snrtant reapon^t' 
blLily 11} aieyurrr adiTquiite pciwur 
fiuppUira for tfa^ luiujHt. 



sont? win 
spomorpd by x\\* 
fniitffoti*, rt?pri?st>ntjjig \U\ 
□ivned atjfjtift$ liifi( di^i ji ■ 
the nation's fJ^trli^ity. 
Ptntfcfpindiig fndf!pfpndiinl u 1 ■ 

but prpsent mt'f 11 tiL'ciaiLHf th^ he* 
j^pinp Lhe i wup If nf CTfticdJ itdtirM^I 
»<i?fiif JiToncif . £!□ HittlTOiitea )tiur 
CT3rnrrH«ntfl. 

Edtaon Eloctric Institute 
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Well hdp you over thetn. 



Whefi you see an obstode to your 
growth, don't ler o tack erf QQsh 
stand in ftm woy o( overcoming rt. 
Based ori your compafr/s assail, 

lend you ft>e cos^ lo you otf to o 
strong start. Oref Itw t>UTdle«. And 
on ta establish tng o pfogfann rhot 
keeps veuf nr>omenlum going. 
As a mosi expef ianced secured 



tender. Heller tx3£ provided tis 
clients wltti tie ftjixls thev need, as 
well as vosJ credit knowledge. 

When cos^ wiN help you win the 
rcjce. coN (he Heller office r^fes* 
vou With HelJe^'s $6 b^Hlon in 
resources to coll upon. you^H get fhe 
boost you need to reactt your goal 
in record rime Helping business 
grow is vrfKrt we're ol aboul. 



HEL1£R 




. — „_ I. |M«f * CwApMvk W W Worm a . CNicogo H 60603 ■ Otnet Haftw cifflfi« in Hmr iofk * ftorton ■ PhttoeJeWio ■ Monfctiw NJ * Wti*^^ 

Doim ' Son ^nAQTEiD - Aj&yqiwfque • Ne^ Ort&arii ■ Pnoflmx ^ Tucson ■ eci&a ■ Salt Laii* Ctfty • ioi Angfl**! ' Newport Beach, DA ■ Son fronCLft. 
SaqHt ^ toioiid + S^ctatw ■ Scan Jyoa ^R. H*ll*r i«rvio« ol^ cMMlabl« tn Qanoda ofn^ NhWty-lhr«« olfw ooynttiH oftHMid itw woi^ 




&iv«s}tt ttOTfii* — (hit ow BMl tiood WMM*r and lev surglno Into Oil CHy, Pb« 
Iffvt wJnm^-c:aui#d c:■l*■lrpfp^l* i&uv* lo climb lo f*coFd hl^^A bf midyw. 



OfTT PEOPLE wouUJ fl|rrW W^t^ Ben 
Pninkliii'i noUan that nottiing m 
fSertain in thh world bui d^ath aiicl tax- 
fa^ Peoplif b the |4ru|.>«^rty and castmlty 
iiiiuriiic^ business ^iTvoys th taught 
they knew better—unti] now, UiAt i&. 
'^Beathp tAxcfi Mnd l-h^ underwHiLt^g cy- 
cle," they u*ed to iay, Bytacufiething [k 
j^ing on in ttieir bysiii(!ifi today that 
Cfklild (%y»e Ih^in tiQ sell their burml 
ploU imd bum their ICMO 
fomft. Th& * inevitable'' 
tum of that 3CH:al]€d yn- 
(lerwriUnij Q'*:'*^ i* 1*^0^ 
overrlufl ^od yt?! nowhere in 
"Ight Whidi M (rood newi for 
w buyer, aa it haa b&en for th* 
P^t ievi>j-sil ycfini. 

Sfncp tht? Vnd of Wortd Wnr IL 
J^rup^rty iind casunlty iniii^u ranee 
«=orrL|44initfa hmv iMseri on an tN:Miitinak 
ftitlor f(iBHte«r<:f>ntro]|od by An 
i^igly prtdictftbk pirfiifit.».ti4dtrts cy 
^HJ* Fqr two or three yeani, the 
»*i*iiHi*S!!i maki^ a profit A fvw 
>e^fi of jiosui!^ folbw. Thpn the 
i*Bie psiterp hogim dt ovtr t^tm 
rurts iij. etiiirB^ of tltoth^ gijt- 
yeiir i'ycle. Give &r iiak« ft yew, thAt 
hft* tH?en the toenAm fdi* 40 y^eom 
On that same rrjllcr co*ater, lafUallir 
^^1" t^Jwhifid, is tht' ills u range htjy^r. 
" riHn !influr»/K5e c?ompAnil» mi rrtakiiig: 
"?*>Rt*jf. c&mp^titiaii tor nwit t-flnink^r- 
lint'^ of fnHuriEiiH* intprw^ifiL^. (Jn- 
di^rwriu^fib willing u» nl4*h [irtcita 
■■"^d broadpn eov^rmge Lo attnel b#w 
"lUflitieM and kwp what Uwy haver. The 

Aft^i- a t'tiiiplii^ of yeajB af Ihi* ^fft 
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Why The 
Buyers' Market 
In Insurance 



High investment (ncome 
enables property and 
casualty companfes 
to continue to accept 

deep underwriting losses. 

By Roger Piirret 



|Ki;iLive fri?nty, tofisci mduni ami th^ 
toH-taking hegin^. Und^enviiten in 
foiwd retfien*?h a* they ride th* vy- 
cWb dowatuTTi- Tbe buyijr canfrpnU a 
tight mark el: PriceB are inc:teaBvd^ 
jioniettni4^}i drajHtic^lSy- c!OV«r&ji« ui of- 
bij:k Mven^ly; and iomc bmh 
nesaev conmt biiy ifMuranc^ at any 
price. 

what i\ut iiidmitry'ft c^rdical 
hifttc^/y tt.'ll4 Ui AhcHild b« 
h»|]|it!E^in^ n<iw. tQat^dn 
undt^rtrrit^r^ w itill Hd- 
ta; ih« dowfinwtn;!; of n cy- 
that lA longer and ik^^-per 
than any In the p«j*l It b^gari in 
1979 when pttjfM'rty and caftijalty 
Intiiiranfe <!om|uiri:ii-'^ rfcordt^d 
&vvraJl )m» f^f $1.^ batlinn an uttd^r 
writing op#raticjnH IiOaa^^ in 
eMabi^ til juarty $S ^ bill ion, and 
Iftst jear thdy an Jill^bnit' recofd. 
with bi««ft appmaishbi^ Sfp bilhnn. 

But underwriten ar¥! nUll refai- 
mg to r^tttat despite what app«ari 
to be anotJier rmfd in the nrnkins. 
Ijamm fm the fmi qyaiter of tSSE 
aion^ were nearly P bfllkifv— almOat 
iwiv^ thi? amounl for the lamv peri- 
od Ia«1 yt^ar, Th^T^ i% Uttk doabl that 
und«rwriter» are head^ for thair mo9ki 
liiaa^lfotiR ivo-y™- period in hi&iDfy^ 
far woi^c than thi^ prtviouii. fT billioii 
naDOTtl lo^Q in It tocijf almoat 

AoC£L'a H, PHJftCtS i« Ri^Jfopiff^ rditar 
a/ rtr John Liner Ijrttiyr, a montkly 
bumfHm iiumrttner rrp&fi publmked 
bifJakn Un^rltiMU rtsnrf Rigk Man- 
iig^ment Adinjiem, Wciltitlqf, MoM, 
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NortliCiist 
James Thenstead, cxv 

Mid-Atlaiitic 

Harvey Bowks^ oxj ^AAmn^ Kxmm m-im* 
Glover Shearron, Ir.- 

Central 

\bngM. Hurh 

Nemi Jaill-aii:^B.iiii:i)im yvm 

Leon Rebodos cb^.n^i 
Arthur Miller 
-fracy OkM, 



Sidsery Dabaitdons -Qik^ii.Bu]tw^^^j^ 
Ruteb MJarad- 

Chtifillal V Udeshi itiiiifp.ikuiiTW4 3*» 
Williajn llirner^iii.c^p..ii„i.ijii^^49^i:t 

Southeii^ 

Humberto Remanded, t:LL .MUHijrLt wi^^^*^^' 
Joseph N. Pereji 

David Nime^i 
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Rcry fial do Ocasio - ^ « kn i ^^mo 
Bninliilda £. Diaz 
CarDtyn Jones Hicks 
J« Mitchell Jones 

Southwcrst 
Ahmad M. Miaii-«t 
Jelfmikingsdck 

Victor Navarro 

Philip Fish€ r . k^i %\Mth m ^4^4ri 

Maiicellas Day - 1 KJuMm m n^m^ 
Western 

Cainnel Galea. 

Beniard DeAsis . n™a *j,<6flij-hfws? 
Richard Castellarios-iih.^Azssii^j"-^ 

tw -Mill < Mli I "H^"?Vf^ 

David H. Mateus-t>ri,v <A.rii»vTv^ 
Richard uez-^m 
GcoiTjc Noaoe - iknjtuiv.iii, (Due I 

'I"he 4 1 minorin'- member insurance 
pms whost* namt-'s wu see here eun't he 
lied down hy sterctir^pes Like liaving to 
find fullillment niosliy in mintjrity 
communities. 

Their success has earned them 
places in siich mnks as /Etna's 
Pa-sidcnt's C'lub, Leaders ,St-minar, 
Sales Manaj»emeni Rirum. and 
Corps of Rcgionnaires, As well as 
our Minority- A}*fnts TiLsk R»rce. 

j-l:tna is ^la d to havr met 
these major taicntN 'llieir cHenLs 
are, i<k). /\nd moa- ^^'iU Ih-. 

Because if pa.st pcrform- 
^"fnee is an>' indication, thn M 
Continue to he more ihan 
equui to their <»p|iortuniiy 



tlirfi* ^t'ars &f tigh' - w for under- 
wrat^m to reeqv^r from thi? shock of the 
mid i on. 

Hdw cmQ an indystry cootmtte to 
its product al a stft^gering toi?67 Only a 
few yenri a|(D, amy iniunmiCti! cotnpskny 
that allowr^ djum and expeiises to ex- 
ceed pr^miiim liic«Tn« wm m serious 
L2titib3e. But tor the p^i threi^ Qt totir 
y^ars, the industry's traditknaJ prtifil 
bjiroinetgir— a contbinod los^ and ex- 
peB&e ratig~liaS' climbed well c^ver IWt 
perraiiL Lwit yes^r. It wiui IM.4 |)^rci^nL 
for the Industry ovoraJl. E%'<jn c?on^ervm- 
tiYe estimate for IS^i predict an over' 
ull-industr)' combiiwd ratio in; ^xceaa of 

A ratio HO p^npEiat means Umt for 
efAth prcmiliin ddtlar ocrmltig in^ SLID h 
paid out for lom^ and ^xpeiisefi. How 
can iiompanies in an industry with m 
op^rmtiD^ hme: thiJt h deterkaratinfr ^ 
h^dly coDtloue En repurt vnormoLit^ 
overall profits as property and casualty 
iEuiumi:hi;D& comppJiie^ are doing? 
sLmple ^lutioiii Lo tliat paradoii b ic- 
vi^ntm^nE: income, whkh hm aUowed 
undciTwnton to riiln out thifli i!yclc for 

long. 

Battim liae fipire^ durini; the cur- 
rent ^plical dowrttum toll the *tary, 
InvE^tmoot income outscor^d under- 
writing lofises by some biUiofi in WlB 
and $7 Ji hilhifn in iSM. Ev^n iaiEt ysr'a 
rycDrd pt\ hillkm loaa wjia of:fe*sL by ^1- 
timt* hij^h invealment: iac^vme to proiduce 
a iK^llum lintf of $7 trillion in profile. No 
wonder unterwrit*?? ure ignorini^ hii(p& 
tuiderwritiiii^ Imam and have all but 
dJarcganiied kis& and expense ratJo^. 

As lonff as underwritert can continue 
to pinerat^ uaaugh premium* to pro- 
dui-e an invt?stmtint profit from th-e cash 
flow, tJib ep'te k not likely \a tiri'ttuns 
mt In the normal course of ^v^nte, 
they would huve duis in long agxi, and 
buyers would be fadnair & t^fht market 
Not w, however, Th4> ijifluran^ buyer 
opnlinucfl in the dnvor'fl a^t. 

AN Y ON K in the ini^ii ranee busineu to- 
i day has m outtmidlib itory <jr 
tw» to lltuatrate how fierce the cDrtipett- 
tkm for cQimner^iaJ accounta i& But 
such stories m the» ar« becoming teu 
outJa? • re rotitiofl: 

# A , .. tyring firm paid $95^000 
10 pi^miums lufit year Tor sMfparate poli- 
cies covering; 104 vi^hkrie^ at various 
Ke* Ungbnd Ipcatiomi, Now one rnror- 
er 11 writxn^ dl of the firm's automohile 
iosiiniKe for $35.0IK) i year— a reduc- 
tion of nearly ^\ percent 

• A company had b^'eo piying 
1 1^.000 annually tuf auE^'^ninhElti linbJl- 
jty insurance- Wbefi th<* undt^rwritt'r re- 
ntfwcd the policy this ymr, be reduced 
lire pffemiiim to ta>,«IO. Thit in itself 
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was 1 rather pteAssnt Burprfse, but 
th-ere^ nw5rei The reduced price rnclud- 
ed a preoiium lor adding iDoiJiaion and 
phyaical damage coverage to the re- 
newmt policy, 

* A Btm in Virgmia had been buying 
an "urobrella'' of ejccese llafeility insur- 
ance for some time. The limits of liabB- 
ity under that piilic)' were increased by 
50 peroL^nE over the pasit four yearm, but 



around 16 percent, will be another 
bottjun>lijie witmer. But if they drop 
nmr *inglfrdigit fif ures^ as some ana- 
lysts predict, underwriter^ will net be 
able to offift the treTnendDUi& 1l>!>S€$ 
jntjunLiuf thift year. Tliat would t^wndy 
foment a tightening of the propiirt;' and 
casualty insurance market mare sjwif Uy 
and fiercely thMi at any tiine in the 
past. 
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Incomt from property Hkm mil mall In 
WashJoglon offs«t& yncl^^rlMrm Joivaa. 

during that period the premium waj 
reduced from tSMpWO to tl78;il», 

« One company combined ^reral 
crime and speck! liability polietei into a 
«ingkh'p3trkage |)^>licy tiUs year and cut 
the total SlSO OfM) pn&mium in half 

S&me Uit^jerwritera tfiday are priE^ing 
^Lrget aecounUh a I a lom, knnwing Lhat 
the premium atill hefty enough to 
generate inv^tment fni^ome to offiet 
dlainm and expensiei. 

Jumbo accounts, with their jumbo 
premiums, are obvioui targiiits for i^uch 
cmh flow und&rwritiitig. But these ac- 
counts are spread thinly in a market 
overflowing with lupply, Ciiflh flow un- 
derwriting has Filtered down to smaU 
and medium-.'tE^ed buiiaesiei. Tti« 
name of the gitme today ia premfum 
volume, and that can just as well be 
{iriMJuced by krge numliers of small 
buye» m it can by a few giantit. 

If present economic eonditioeii con- 
tinue, with fnteneat ratea hovering 



OWEVEH, ii there is little chang*^ 
in the economy— if investrnt^nt 
income continues to bait out itli- 
derwrilera — whjit will it tuke tci tiirci 
this i^yrrenl cycle? &jnie induntr>" (ead- 
m believe the eurrtni practice of cash 
fl<>w underwriting Lhreatena the future 
of the property and cji^ualty instiUrance 
biiiiine£2i and &iat the cycle should nol 
h# allowed to run ita coijrae. 

Daniel i. McNamanii, president of the 
Insurance Sefvi4!e5 Office^ the induft- 
try's statJBtical and rait^making orf^ni- 
Katton, wanis timt ^insurers will have 
lo Atop relying on inv^estment income Ejo 
mask underwriting ill«" and urge*^ 
them to adjoftt pricDs, limit cfov^^^[lgi^ or 
instiiute new riak-i^hEiring deiluctible 
jimipgrjims. 

fklwftrd E, MatthewEr executive vice 
president for finance at the American 
ggg^ IntematkmaJ Group of in?kllrance com- 
'^^f panie^H poLnta ml that caah flow under- 
HJf writi ng f acesi u n iq ue inflationary perils? 
"The expenses incurred by m msiir 
^ ance company up to the lime the priMl- 
ucl ia sold are but a Irattion of 
the total cost the company will incur," 
he aafH. The philosophy of enjoying the 
high intt?reftt income today and worry - 
ing about the claima tomorrow, say^ 
Matthews^ ignorse the fact that high 
En teres L nltes lire a corullary of intlJi 
lion, whkh will have an impajct on i^o.- 
ture claims ^osla. 

In spite of waming^j few inaurers 
are willing to rijk reuneating fr^^m the 
competitive bttttk^ground. Two compa^ 
nies— Aetna Life & Casualty and Hirt^ 
ford Insumnsie (proup-^harp Httempted 
to lak^ tht} leati by tighlening prices 
and underwriting standairds but have 
been hurt campetitively. "It'a still a jun- 
gle out th«itr/' Mva DeRojr C Thomas, 
Hartford chairman and president. He 
behoves, however, that this year's di- 
sutwtmus Ilustses may sigrvat a turn of th^ 
underwriting cycle. 

It seemis clear that it will take mort* 
than responsible leadership to reatrfliJ^ 
th^ eo4i^p«titioii- The lur* of invcfilment 
tncomi* baa atlracted new playeKi to thr^ 
ball game, and that has contributed to » 
situation of Uso much supply chftMing 
Itjii iilLle demand. 

Historically, demand for insura^<^^ 
has grown with the nf^nomy, technijI'J' 

fiATtOS^'B BUSINESS - HEPTKMBia^n 



Some people ask: 

^IVduldiiH my auto ifisurance 
rates be lower if 
insurance companies took 
their investment Income 
into account?^ 




want you to know: 

Insurance companies do cake irwie^ment 
income inco account when ib^y make their xmts. 
The truih ts, your aucq imuiancc races wmild ht 
hghef than dhry are i in^uxmcc companies didn't 
make allowancir for investment incDme. 

An ini^utancf cotnparty haK two rmki sovirccs 
of inGomc: prcmiyms paid by polfcyhokkrs and 
money genrraied by Invcstrnems, usually m shocks 
or bonda. Togcihct che&e funds arc used oo pay reg- 
ular daim^ cacastiophic hmts^ operaring exp<f mts, 
dividends, state and federal taxes. 

To seU policies at compecitiw prices, an 
tnsLirartcc company muse strike a balance between 
its income from policyholder pticmlLims ^tid Ir^ 
[ncome bom Investments. Thar balance wiU usually 
differ— ^mong companies and markets. A ngsd 
Eomf^uk br balancing premium income with invest • 
ment income would be neEther lacnslblc nor 
pracdCHiL becau^ no tsvo markets, typcA of Ln$ur- 
ance^ or imurance companit!J ait exactl>' alike The 
"balancir^" icqusresgood bujine^ ]udgmenr arid 
common sense. 

In fccent yt^ansp the econoiny has produced 
r-^coid kvtlsof investment income But inriatton 

kd to record hospital and mediizal fees and auto 
repair costs— the thin^ insurance pays tot. Mean- 
while J auto insurance premiums have risen kss 
tiian the costs of mendmg bodies and fe pairing cm.! 

The re^t is that insurance companjes have 
committed more dolkri for aim msurai^ce daons 
and general expenses than they have coUeatd in 
premiums. In induBtiy [aigpn, that's called an 
*'undenATiring loss." Fonunately for customers arul 
comparues alike, investment iDJzome has more than » 
offset those under writrng bsses and has ertabled 
Instance companies to make an ovejall profit. 

And thait tfi turn, enables companies to 
cominue to serve the growing insurance needs of 
the pub[k . 

^Ve working to keep 
insurance affordable, 
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HJ KEid Xh^ difljifjiig legaJ climate. But 
the growth rate of written preTniuma 
far prtipcrtv' and (."^ualty campaiijc^ 
ba^ ^tuwtd eOn^id^FEbiy. I^t y&ai the 
indyfitiir r^c^r4ed writtj^n premiuDifi of 
P5,3 hilliQiip a .sluggish 4 i*eTOicit m- 
cr«a£e over 1980. Th^ gfQwth f&Xjb in 
IWO was rot much bett^S^^.S percent 
Btf^h fn 71 priet-cutting Rcpft market like 
thia, thoee are Lli^Lurbitig signs. T«rL 
ye£iri ¥1^^ the m&jf-ket wms Baft, too, but 
total written prettuunu wm iniCPeaAin^ 
at H rflUf df 11 to IS percKni. 

One obvious^ reason for this decline ie 
that underivritera. mm priang Lheir 
prmlucl^ ]ow£?j'. But Diher fdrces Efe At 
work, too^ tJw baver himgeJfp for eicam- 
pie. Captive insurance conipanie9» 
formed by corponitJonJi or indqii- 
try E^vdmihuE Lo fund their o^ti il> 
sufM^ pretection, ar^ taking i biT»^ 
frani pre^tniiiir valum*! by Hiphoraing off 
huflineaA and &ft«n by in».urin|^ other 
companies, too. Onee feaiiijlre primiirily 
in certam af&h<ire locations, such na 
QcrmudB and th# Cayman l^landB, eap- 
Uve§ hwtft been eflCdiirs((ed by recent 
k^fitetiDn in m^h R^tacefi a.^ Vermont to 
eitablMi operatioUE in thk togtitry. 

Other potential ini^urGLncse buyera are 
caualnf a drain Lhe industry's premi- 
um jrrv>^h with formaJ pruframi of 
£rc]f-in^urancrep mmy of iM^m flUtiLb" 
lifthed when the market wa» tii^hL Re- 
cent s^tiite and federal IpgiHlation hm 
alio enabled buycir? %o form poaU to 
«C^fi^lidat^ and $«lf4iiH^r^ against lo£3^ 

v hh:^!e de^^ijopments have abettel 
I the i:^iiipetitive anincb ta a much 
leMer fixlent thaii the balloonini^ of the 
supply »icie of Uia market Some of the 
irlati?* fi^wcoEiTOT to the property and 
easwity market— BfeeropioHtain, John 
Hancock and Prudential, for example— 
h*w been in the iarae iti*ee the "TOw. 
Other cntnpanb$ that tradiliniially had 
been Driented to pefstmal lin^ of insur^ 
anc^e<— AJbitate snd State Farm, for in- 
fitan^t' — continui* to take a ahare of the 
c;OtDmen:]n! liiiffm market 

B«^httid Lhe ^enes, there ts anelher 
re^QFi for the tremendoua increi^ in 
the Fuppty of iiwuTftni^C- How mmh 
bn^iiiefls an insurance eompatiy vAn 
write dependie on tta eapacity^p and ttiat 
in lum depemb to a gr^t eitent on the 
iitioillil of Eli bu!tin«5ig it rein^urei. 

Today the rcinsiirani!^ market Is 
flooded with fresh worldwide capitat— 
^ptfves in Bermuda, nvwly capdtaluied 
Aiab feiofiiirera, gDVernmentnowtwd 
inanrera in Bnudl and China, etc. Thm 
Hie rffimimn^ market is as competi- 
u th# primary byyem' market The 
tow eoit of reiimunuHW octuoJly hat a 
twopronged «ffm. It stimylates com- 
petiition; tnaunmce comfHinkt can aell 



their products for le&s because thi^y can 
buy their reimrurance for less. It alAO 
af f^t& the demand Mde uf \hk ^onom- 
id picture because flrruB ran sfflf^n^ure 
and buy «3£ce^ or catastrophe eoveraif e 
at lowT3r prices directly" from remsur- 
era. All thee^ new intluenees have ere- 
uted an tnvinpnmeni without precedents 
Cdnsiider thif tradidonaJ cydical Sig- 
nals fhHl w'ould nonnally fcjrae u Lii^rht 



vestirnant income should enrry in 
rste-maldng procednrea. That conttCK 
versial isaue is the subjeet or n mujar 
ifive&tigatioi] by Ihv Nj^tianal AmociA- 
tion of Ii^urance Commii^bnerfi. 

It la ironic that the ^ro]on|ped soft 
market haa led re^^ulators to believe 
timt underwriterif are ri^lying tno miich 
on inveaLtnent Incom-e in pricing mnat 
coirini^^reiat busineiid. TIte ^fust of insur^ 




OHlfyellva mirHcinvi plua a^l^iintle liability io%$ \m \bsi v^^^^ ^ i- cily 
Hyatt-Re^tncy wal^wayv Dollipu coMld miric* ittt^ i rotjoh year loi ln«yr«n- 



markol. Increa^ imsm almoAt always 
^aranE:!^^! that th'i marginoJ jndcr- 
wfitinif profiLs of a soft market would 
quiekEy erode, p^rg Hiding underwriiers 
to return iQ more t'onHGrvative tacticB. 

But pKiperty and casiuELlty inaurem 
bflve been estLrtmely [ueky duriti^f ih^ 
past few yeaFa' soft market Catsfltro- 
phr los^H^^ have not been ^ubiit^tiaj. 
List year« for ejiample, bisurefB paid 
out only |7lfi imUion in cataeuophe 

So far thi« year, that luck s^eems to 
he lurninK^ The n«kni1es!t winter 
storms that brutaliied most of the 
country ^ent i!alaiitrt)phe loaves for the 
first qyarter of soaring above 1400 
million, Halfway into the yfar, the fig:- 
ure WM wp]| oyer f 1 billion, th^ hi^^ht!"Rt 
ai^ month total in history £ind far in 
eicce^ of the amount for all kst year. 

If all fails 10 direct the cycle en 
an upward courne, state innurmce mg- 
ulatom mi^hi aiep in and try im curb 
underwriting exc^ss^^. New York 
State's superintendent of tnjuranee, Al- 
bert B. Lewis, warned insurance com- 
panies earlier thifi year that bis 
department will no longer countenance 
recklffls pricis-cuttinjr and the continued 
practke of cash flow underwritinK- In 
other ^tatea, too, insnranct^ ei^ni[nii4- 
sianen haire eicpressed fear tImt f omc 
insurance companlea cannot eyrvive the 
p^fisent level of cDmpfij:tltJon. 

A major question with which regula^ 
tors are irr^plin£ what weight in- 



mm for bufiin^^Fi^is ha^ ml o^^erJy con- 
ccmthd rt'gulat(jrH m tht,' puj^t, citcept 
for w&rkers' cornpenfiatioc insuran^^e 
rate^r which art? strictly TOntrolled in 
m™t KLates. Iti5uranqi? companicfl have 
been Wa^n^ n battle for hif;ht^r rntes 
overeoTtiif years of unilerATiting IosbM. 
m that line of insurMice, 



m 



ANOttUik FAdtr to this con fusing 
i i^tate of affaira adds to the irony. 
Legislators in a number of smteis have 
conc)udr-d that WQrk^&rs* compcoaation 
bisurui^ce prensLums are Vm h'l^h and 
that thfrre ii ne<Ml for comp*^titive stinv 
ulu». A half dosen states nave aJready 
tjas=!.ed upen ci)rtipelitidn laws, loaeeP- 
inff regiiLatory controls on the rates 
Hurt rg may thurg*? for workers* eoin^ 
jtensatir^n insurance. 

There is no sfmpVe solution to the ^ 
lemnm that regulators face. It ij^ clesW" 
thciu|:h, thnt the property and cnsualty 
in£umncv biiilnesa is in mi unprecetjent- 
ed underwriting cyde that m^mA tn have 
m bottom. As Ion as investment income 
OutpaceA ynfk-nv riting iMMes by a con^ 
fn(f£able mari^in, cash flow underwritini? 
win nndoubti^ly surrive. 

That margin will rtipidly narrow i' 
losa» continue to incr€M« at the 
itmt paee, and a docliniE^ in inteiwt rat*s* 
would reduce the mari^n even ni*iF* 
quickly^ But how sijon (he ^dp between 
tosae« md bv«stnH'nL inconi** will 
n>w enouirh to faire underwritSMii 
ret&^L ie anybody's ^uess. 

1 
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Strategies for The 
Insurance Buyer 



for f*rfmi!im dollarH and cutting 
ptfc8& tight tioWp huL ihiki could dumg^ 
quickJy. E]v£ici in a soft imirk^^t m mt- 
prect'detited m tl^ts ui^e, £10 insurance 
buyer ihoald bi? mQtiva.t?d by COfit 
iilone. Whether the market m soft or 
hard or somewhere m betft wnr there 
uLher Ktra(jegiefi it bijyt?r Oiii Ufle, 

S^-ieeiing iiaisii/iiii« compaaieB and 
bgi-rLt£ or bftikers requirea SQine^Lrat^ 
gy. Many ynderwriters ar^ aLtemptJiig 
1^ eompffte cffLTtJvidy with reflpoiuiibl^ 
prieiiijj, byl others hav& n& id^Ha wbm 
thi?y are on the pridnjf scale. 

Any buydf obviously wmtM t,o aa^ure 
himself Ihat hie iiiBiirajitE> costa ar^ ta 
line With markel ^ndition^, mi he 
probably fethoi^M lest the competitkirk cn> 
(^mnally. Bui (mfting an injuranre 
prcf^in out for bid st the drop of a hat 
i» mi the answer. The repuutiont that 
goe^ iilung witik .^uch tJietics etui black- 
a buyer whtsn the Diarket tighleni^. 

A bufer can uae various strat^^aes to 
pet the most from market flwinga. Any 
bustnei^R rirm Umt has not taken a good 
Inflk itfi In^unmcc profimin for my&t- 
^1 yeajT^i jfhould probably re-evalnftte it 
tiow. Th^ insunmce buytr, in fad. 
would do well IjO nociJimider hu overaLl 
approach to protectinf: afcainst riaks of 
]ftBH, What mak^-ii aenae in a tight mar- 
'(^t may ndl lie practkal in a soft mar- 
ket 

The ahrcwd buyer in a tijjhl mfirket 
^ovcfl torward larger d^^]iictilF|irA and 
buy» only insurance thai protiMfte^ hia 
huainesa a^n^t riiks of aubfltantial 
Ickiia. But m a ft&ft mark^ lifiderwriter^ 
slash [heir priwis only so far^ The 
Underwriter must have a minimum price 

mindp a point at which tfie premiuifi is 
^^?E^ €[imi^ lo pnndyci- the- amh flow 
^^*©<ted for a resjptMHa^bk' Pttum on in- 
^eatmenL At that cutoff point, however, 
Underwriter may be wi3ling Ui nmk* 

ei^Hmple, the buy^ can approach 
Property inaurance <ledtictibles with iHf- 
Tenant iitr;iie|rj|?ji. A large di!ductihle ia 
effective eoBt-eutting ti^ehnique in a 
"Kht market for the inaured who can 
^liiime tlmt risk- But tndny, when yn- 

^P^f thene is not much premium left t& 
^ntn. Much more likely jin unrii-rwriter 
*<aijld Hrite the Hflnic c^v^nigfi at the 
"JE^niiG |iric(i but with a «m«il«f (feftiift- 

Some buvera may find that amtber 
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l%hlrniiLrki?t strategy— dispenaing with 
^lome cov'eraget^ entirely— lakefl on a 
n&w perspective fn a soft market The 
heavy ejqj^nae of in^nrbiET A fleet of 
automobDefi against coHmkm damage^ 
cfluld v«r«sttad# a batmw to eliminate 
Lhat coma^ fr^m ita automobile in- 

h»& The co«t of Uie eolliaion irisuraiiee 
may wtH the amount of kma. 

But a£ kmg a^ many underwritera 
arc intereated in Qie cash flow game, 
the gB|] Iwtwoen whai 1 huainean paya 
for injui^ee and what it might pay to 
make gocHi its own h^m cTcRie^ sab- 
stanUaliy, and telMnfluranoj becomeis^ 
kiia feaaible. 

Tff la IS also a gooii time for buyfrs to 
reffliaidar mfluHng agalnsl riakB 
that do not produce hea^y loeses— 
maiTit^naiice cairerage, ag underwiilerft 
term thiH Borl of pr^atcctjoi], Pla^^laaa 
iusuraaee h a good example of a tsa^e^ 
Age many bayen up becauae it 
oft^n amounts to noLhinir more than 
i^'Hpping dollara wiLh an Iniaurance 
company. But when the price of auch 
cpverage is vei^f low, a buyer can hard-^ 
I)' refuiic thf? offer. One fa^t-ft^wi chain 
bought gia^ insurancf^ Lhi£ yi^ar iimply 
beeaiis^j an underwriter was wiliing t* 
disMH^unt the bwk Emtes by about 90 
percent. 

That iort of drastic diacounting ta ea- 
pecially prevalent if a company's inisiir 
anc^ pnsjjranj is wrafJiiiNd up in ftome 
sort vf pa^rkage policy. Undcrwiitere 
are often willJng to mclude fringe cov^ 
entgti in the pockoffe far a minuacule 
chidrge, nmiilinbca even graiiji. tinny 
psckagsft ofe beinp^ written iwlay with 
oat some of tho^ i^xciutfionsi atid with 
IncT^aaed Ibnita, 

By BOW th§ byyer akould ttittainl| be 
accustomed to riding the ups and 
downs of the i:^perty mA casualty b- 
ituranee buiiinifflji. The length and sever- 
ity of thosa cyi^tea may be leaa 
prvd^tabte now, but they will not dlaap- 
pear. 

The be«.t tMng the bttyer 4o is to 
aware himself that he is insured with a 
Mtah^ company, that his pf^nMum is 
reaaunaiile aikd cunipelitive and that im 
coverage is aa broad aa it ahould be. 
Then, when the market tii^fatena and 
COiice^ajofiA mupl be made, titm bftiyer 
has ftomething witJi which to neip^tiaie 
aa he shifta strategy. ^ 
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Is 

financial 
planning 
expensive? 




"Vbiir Businc^i^ and Your luxes'' 
asks sdme ver>^ iiiij.Hjr!a[ii qti€S- 

lians, And ahu^^t^nn ihem in 
biigu^iic you'll undersiarul. To 
jtK.x'iveyQLJir copy, send this 

PhoeiiJ?c Mutuail, 
Nine An>mt^n R«w, 
Hartford, CTOSH 3. 



Name, 



CcimjMny _ 
Address _ 
City , 



Zip. 



Hfe*re ^i^inif a /ctf Of peoptte 
a kpt of money 



[Hiienix Mutual 
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When was the 
last time you got 

60,000 executi\^ 

to agree 

on anything? 



Tlir IliM S)steiti/34 Busiii(^(>iiii|Milpi: 

Every tinie a busirn^ flBei*lps it n^eds a compiitei; 
at least one executive has to make an cnipcirtani eltoiee. 

And when lln nisands oF executives (letiide kf ehtKise 
the same cMJinpiittT, tiiey must have some very ^miml 

Thev do, 

TTie EBM Svstem/34 is so easv to use* it can inimedi- 
atdy be pul lo work to give executives liniel y infumiatiun. 

There are hunrlretis of cxmiplele appliealion pack- 
ages available fiTjni IBM and oilier sources. So tfie IBM 
Sy^leiri/34 ami liaitiUc a hA murr ll^an gi*ncral actmrnl- 
Ing. h vim help i-x<^:ulives in virtimlly everv jimJusItv" 
solve a wide iwige of j:)ii)blems, 

Forexanif )It\ rriajiufat tutt^rs caii il^-^ il for pnidnc- 
lion rontrol, rciiiti^ulotB (*yi iis4* it for job <^*sljniating 
ancj (li^itiibiloni twi u.se il tor inventory contnjl- 

Of course, ihe IBM Sysiem/34 is backed by IBM 
service aiid ^u{i[m)ii. 

w li e 1 1 a Imsin e:^^ grows , the IBM 
Syslem/M^WB mlh the adciition of mijre slorage 
c^apaciiy, work j^lation^, printt-r^, coinniuni<^aU«H) lines 
tiitd worrf f>r(M:e*iiiirig. 

Am i mm ymi ran add a new color display. 

S*^ wlietlier your bui^hii^^ nf*<*ds aiv similar tf> Sniitli 
HartJware or a depirlincol of t i<-iit*nil h iMnk tloqxira- 
tion, consider tfie IBM Sysleni/M. 

Became, aside from their i:^jiTi[^uter, [Tuein^ea like 
ihf^' liavi* someEhiiig else in cttimnori. 

Suc:i!ass* 

To arrange for u free denwnstralmn fhr IBM 
SY-stem/34, fjoll your Imxjl iB^f represeniath e or 
/BMs toll free mtmbets behta ^^^^ 
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LESSONS OF LEADERSHIP 



The Golden Bear's 
Golden Toudi 



Jack Nicklaus, golf superstar, 
is a star performer 
in ttie business world, too. 



By S/ovef Heiman 




ClwKlvf lilacs thai mMkm Hm a 
wlnntr it are th« »ftm» Ofl«$ 
Ifli! iitAke 4^ck N4cli;Uluii ■ very 
wccHmful byilrwufnan. Hia 
abU^t<^ 10 eortctntrati w a 
i4rfgl4 1i:i4< ta l«v«^diry. 
aj la hla wllllifi9fia*ia 



lEFORE 70U learn to wm, "you huFe 
lit li'arri txs ba*,"' nays Jack Wih 
1tQ.ni NicklauR, th« praffSfliuna] |(![Dlf«r 
who has won 19 majof cbampiorkshipa^ 
more than any atiier gtilfer in history. 
What ddftfl he know about los^ing? Nkk- 
IdUfi km been second IS timeSj t». Aifd 
he ha& finished further down li^ 
monj! time* l^an that 

JsL^k Nickkua ihf businfiasman 
hasn't always been a winnw^ either. He 
bv^tcd in auto dcAkrahipf; ^d tin\'d 
Ikg^tktim. TbflJ didn'l perfonr pfocn- 
is«d Byt he now hafi 32 buBiness ven* 
tiitm that »re winners and haire the 
patentid to m^k«! thit Golden Be^, ai 
lie ii knowjj far and wide^ iitany nrrare 
dm^ffi M millinnaire than he a]n]«dy 

NidcliLq^' incontt; from buBinceui 14 11 
dosely guarded secretp but a« a pmfes- 
Rionai f olfer h«! is the leadtng eareer 
mon-ej winner, havini^ @armd 13.9 mil- 
lion over th^r past 20 yem^ by winmaiT 
toumamentje arour^ the world. 
Endgr&ementft, Ikensing of hi^ name* 
print ajiii tieJeTiftisjn (50min<?n?ml», ap- 
pearanccf^ jmd otber kemtive by-prod- 
ucts that come to a winner of tiis 
Mtaii^rc have i^woll*jn that amonnt as- 
troi^omically. AJid Lhen there es a HtrinfT 
uf privsitely held eompanien in whidi 
Nicklaui has an ownei^hip inlc?e9i and 
plays an active nutnaBTinient role. 

How doe? Nickbiia fmd lim? U> cnaJt^e 
the pitifwioual i^oU tour and run a 
conffteiiJitttep tool' "In the Imi few 
ywt I've restricted the narubcf 
loumamentd I play tn. [t'i about IG b 
yeAT now— a thirf few*?r than in the 
paBt Vm playin K golf about 4fl perefiiit 
of the time, 00 i«*rci.'fit nt hQme. Stifflf 
when t'lti away [ apend a lot of time on 
the tf^Iephoni! buick to the office^ but 
playing tournarnenta is when I if<it 
some puflL When Vm fit by me, Vm 00 ^ 
mefTj'-go-round/' 

Eim& IB Ht^T^ FaJm Beadh. FIft-, not 
fkr firem a three-atory buiJdjnic Lhat iS 
h«adqi4Mtert for Gold^a Bciifp [nci 
Nkklaiui^ llcenaingr comptinf p and mtuiy 
q{ hh f^thh'T vt;ntures. In nlL com|Wil|^ 
In whk^b NicklauB has an iiwmrship i^r 
tert^tiE have mor^ tlian iflOd employes^ 
'if Vm «miirt in a buisinesa way/' he 
aaya, "it's bt*tmuiM:- Fm anmrt iwugh to 
know I ^azi't do «v#i;ythbigf myaelf. f 
sum^und^Kl myaelf with good peopi* 
who arf? ^ivtn the rtfflp^niJ^ibilUy an^ 
Ihe HLithority to run th4!jr operB^tJonJ^/ 

Kii^klaufi riQco'gnized in that hj^ 
business venture wef« ^ttiiii; out 9' 
cnpt/ToJ. He waa dtstprmintKi tfi r«iFiJi^^ 
on tby iDiirnameint cirtuiL but hin oth^^ 
acUvitiefl were be^aming^ more tiflrt*" 
eojittuminj^p and finanrlal problem^ 
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were lijuimlng. He nMked an <?ieciilivc 
*eaTCh fhTin to Tmd noEMone whe could 
Uk* <>¥er m chief n^uti^e offiw «jid 
put the <jrgMit£atkM3 cui a s^iuid finan- 

Th^i seareJitrfl pmdu&ed Chiles Ed- 
ward Pijrry , ti fom^er vice chiuicfflbr of 
the Flori^la ftUiti* univerBit^ ^^ylitem wht) 
bad rucLTitlj^ r^igDed frtsm Charter 
Company's Gommunicatjonj and pub- 
lishing open tio nil (Family W^Mif^ 
R^idboak and Ladies Hom^ 
Ji^timal maga^mjes. radio sta- 
UoriB and printtngX 

F&r the short teitii, they rii- 
atryctu™! Lhe organimtJoii and 
tritniriifcd the st*f f , Baling an eflti- 
mqt^ £:^,0(M}aimualJ5<. For the 
Joii|f teroi they U^ok a hard lnok 
«t the €?Ttjerpri30» and set goale, 

"We di^idt^Kj we would fueiw 
on three tma,'' iayi NkkU^. 
'^Heal estate, iniuniTice, and oil 
Siiid gus dt^velopniLeDt, Theli We 
ifoi ftiacGrtgcir." 

fiprm^ Niddaus aad for^ 

tlvu vict prt'Sidi?nt Clark 
Jdhnfton acquir^t 7S perrant of 
MatilJrejfor G^\f Ccsmpany, 
whtnh nmki?a club& and other 
golf ^<)uiprfii^nt, from Wicker 
for $17 million. fWkkas, which 
r^t^iriEMJ 2^ [jertent »f Lhe ^UXiK 
haft jsince fitod far Cha|>Ler 11 
protection,) 

Nic-kJiiu^ awns nKar? than 
pRrui^nl of Madktgor'i etodc^ 
"lit ij not an affker or direc- 
tor—for a good ruason. Jmi hi^' 
fore the sak Nickkiin Rlj^ed a 
^nlxftct in perpetuity with Mae- 
Qr&gof 1^ its p toying profes- 
sional; Indus try oh&erVera 
e^timatfi thai it will maki* him 
•fl tTijllian richur in a decsifc. 

As a manufaieturing firm, MacCrtigcjr 
^Hln*t fit into the ihn^ ti}cm areas. Hat 
Njcklaiit wanted it anyway. 

"It was Qji act of love/' he says. "I'vi? 
^Ver played with aiiyLhing but Mat- 
^regor chibs. And it wai a gwd inv^fit^ 
intnt. MocGrc^or ii a veij healthy 
^Tnpany/* 

Johniion* who lit prffiiklent anil cMef 
^sce^iJtivG offircer of MacGregor, ex- 
pects world wid& Mtl«^ of n«>arly S50 mil- 
j^H this yeptl-j duo ID no smajl part to 
WacCJrtsior's Jack Nicltlnai and Golden 
oeardLihs, 

Golden Bear, Inc.+ tile ftrat Nkklaua 
venture, m the umbtitlla Ann that Nick- 
wu« usMw to. market Jade NtekliuB the 
(tolfer. 

't ticensea hia mm» to mtnp%pi^ 



that prodii^^e a MieklAUA line of 
produetf: AuitralJa'^ Danlop Slazenger 
golf c^quipment; Hart Schaffner & 
Hanc surtQi blarrer^ and alack?^ J&L 
Ckrk -fl (Bostoniaii) Jfick Kicklau^ folf 
Ahm^; and Warnax:p'u Huth&wpy nUrtM 
and Puritan sweaters. 

Golden Bi^ar aliKJ handkn Nickiaus' 
endDTBem^n tB. He appeann oia t&ktFiFii&D 
for companies ranging frmti American 
Expraia to Magic Chef and the Pantiac 




!■ an knponanl part o1 NicklAJt' eongi^m»rAt*- 



divbiion of General Motors. Soirbe ad- 
reniaefi in Japan ujse hiniK tna. 

The wridnp of Jack N icklaua the au- 
thor an? publEihed by (7o//i?ipejt, King 
Featunfi^ Pocki^t Bodksi and Bimiiii & 
SchuMt^. Hia works ali;^ pubJiBh«d 
m En^zid, Germany^ Itaiy, Spain^ Ja- 
pan and S^iriti«r1isd. 

QOLDSK BEAM ^ODUCTi mII tO th« 
tune of megabocka— (150 mJJIiwi 
in Japan alone and ais ctKiiinated $1U0 
milliDn in the Uiili«d Staies-Htind the 
Gokien B«ar impfi nsjmltiea that are 
atngm^. Bui it'a the vwtareB m 
whtdi he haiE an ov^nrrfihip interest that 
could w^ll bring him UKnuperrich i^tatuj 
befor« he amki hm laat patt and ff^m a 
final *iiv<? to his ch^ferkig faoL 



MacrCreifor h one such vetitiire. 
Nicklaa» afeo has a ^ignificmt minority 
interest m the Hugh-ss/Kitklaii^ Oil 
Company p h^adqaorte^^red in Denver, an 
oil and gas eiplontion firm; and Inter- 
niatioDa]' F'inandjil S^rvien^ a Miami 
based iimBUranct' company. 

He is the prindpaJ owner of a com- 
plex nt companies that design gt^lf 
coun^es, prov^ide maint^rnance asnrkc« 
and manage the food and b€fve:^aftl^ ap^ 
emtLooa. Nkkkus bidji oat the 
conjstnictkm, but hU company 
will handle the entire paekag? 
IttF a golf coyr^e developMetit 
and will go In on pint ventures, 
fpr rojsortR. Hf aJRO lends^ a hand 
in marketing smd promoting a 
rtirjii tlial incladea a Nfcklaua- 
4eiigned galf course. 

Financial ba^Ung for rtal 
Ute efforts k easeatiaL In 1980, 
wh*?n Calif smia's fjunoiia Prij- 
ble Beach goEf courie and r^aott 
went on Gie m^keL, Nicklaua 
mftdc a bid, but 20th Contuij 
Fox came in uneler him- Gi?tlj 
i'^pr;tKimttofi ia now allied with 
VtcklftUfl fur tuch v^nturiefl. 

Perry, JiwA Ntckiaus' busl- 
nefts pnrtner and vice chaiitnan 
of Golden ikar my^, "Jack k 
not a high flier, hut he'* a risk 
taker; ' 

^ It ia nat difficult to beli^ire 
that Jack Nick I an p. a fierce 
eompetiijor and an eqLrejjreneur^ 
would ha^e hseti to the nmki of 
chief executive officer af a ma- 
jor corporation had hi* eboAen 
that tareer. 

Nicklauii, for example^ hai 
pcf^r&onal dutcipline. In 19^ he 
carried ^IJ] pounds f*n a S-foot* 
U inch frame In thome dtjv be 
wan vying with Arnold PaJmir, 
and th«^ contrail waa startling, 

dtdn t mudi look like an athlete/' 
sap NkklflUA. "I wa» too heavj. 1 
didn't dr^s well and my appcanmei! 
wmn'i good. 1 wan a fat gtiy who wore 
little porkpf« hata.'' 

That year Ntcklam,. a maa with n 
prodigious apltelite, went^n a diet, lout 
16 poundi in two weeks and then iih«d 
another 10 [wunili^. The pudgy, beariike 
man me1tj9d away, and a ivelle Jack 
HicklaiLH emergwJ. ha^ noi gam«d 
we^tght iini^H. 

Two y«ain ago^ at lig« 40 and after 
playing a medii^ire aaasoix Hicklaua 
tore apart the fnmi^u^ golf swing he had 
befMi uiing for nearly ^ years and ere- 
at£;d OM that betUr suited his latternlay 
phyai^ €«pkbilitbB. And be biMiranie a 
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winner on Lhc gto golf fiMiit; ag^lo- 
Amither £hif«faemtic thai sets him 
apirt fe hw TRf^Rwry, Aftm- h instch 

euh bcFk-^tfit&A^ of »di shcit, tluh 
tBKti hre&k of eidi piitt, 

Nkkl&us tliK biiMiiiffiiiiiian us^is tiiat 
memofy full advantage. Hut he 

reAms «>f detaii froni hifi siaff, nod hi^ 
coridii^U meeting*), with only a brl*f 
wTitt<>n Etff^ndjL A few hotire' worth of 
disctissioD gives Ptrrj' cnaugli ^ork for 

"Nidikuji knows whiifK gamg Ob,'' 
Pmy flAys. "He hfts Che ability to con- 
centmte on e tcipk, and he li^lUi 
welL He'i!^ not ^riiJd of iiiMresnftg 
difficult probl^sms; he gets right to 
the he&n qI the situation and 
inhik^ti u. det!ifiiDQ. Yt^u have to 
kjKiw the bwk to ruit thin organliia- 
tkJi^, but yw can't mn this orgmii- 
zalioH by the boolt/' 

Nkkiuufi' iTont^ntmttofi is well- 
known to the miliipnm who have seen 
him on th€ coursi? vm takvifiion. 

'Til** sbiiit^" to coflcentrali^ to the 
fnllcHt on what Vm Amg—i don't 
know where it eftui* from— haa 
helped tne in life mm thm my- 
thing he laya. '*Otic& some- 

thing ifi fmi&hed, I caa switch off 
and g& tD something else without 
Lhinkini^ almiiT that ^igaio or about 
what I have tjo do in iQke future. So 
when Tm <m th« golf eotiTHp Vm 
Mbk U> dJRcentmte on giplf. 1 don't 
Cart^ my bmimiAK tiper^Xmrn nlit 
thej^. Same way with fishing. 
Wh^ rm fifilmig^ t^m fkhinf/' 

Ckrk JohnisoQ ymfkfi thm ability 
bo cu^ia^ntrmte m bmiiiMs matteriR, 
After gaifiifig wwwnhjp of Ms4> 
Crepjor, NicklWJiinl JokuwJn had u 
itmrathon ^ix-hour seiuon to go 
over a oiMibeif of proiiieiiiB. At the 
end Johiwni van Imshedp but Nick- 
inw wat still fre«h. 

Yvl NicklauB admita thm are 
time& when be lims from this fimrte 
power of conoenEJStapn. 'T*he mmi tir 
Li^ day 1 h&v« la ^b<?a Tni wurking on a 
new golf course/' he saya. *'Thiit's fee- 
cause I kjKJw that what 1 do thai day 
Will be tbere^ pemuuiently, miA I don't 
want to meM. li u{j. Tlmi work sm very 
impcirtant to m« beai»e I'm creating 
Kimetbing. Jt abtfdoldy dmiaa me Bxat 

GoLf cotinsE t»iS3@^ m m& part of 
the buaineia that Nleklaon 
dbesTi^t delegntr. He started this phsw 
i>f hifl buiine^ in the eafly TCtei, and 
today there are 2^ Nickkui-defiigfied 
golf couf%eB around Oat world ADi?ther 
20 are uriil&r eunfitrittlion. The Nkklaofi 
or^gstniiation h wSbo involved in ^ven 
Bs^or rwrt eofniQiiBiltiei now heing 

In pecent yniv amtber of Jack 
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Nfckkuj hm emerged- *'Vm n tm and 
plant niit," he sayt. '1 hate to cut down 
a tree. Vm rmlly proud of what we did 
at B«ar Cree^ in Southern CaliforQia. 
The property bud something like 35S 
nuitune oak», STvd we Imd to mt down 
only one.*' 

Hoftifultun^p too, hm become a pm- 
sion for Nieklaiis. He hoiight two lota 
amtm the stxvEt from hm home and 
byilt a greenhoy&ep where he raiseB a 
wide variety of fruit Ircea and exotic 
piantAn such as amhids. 

'T<su jirnlf cout^^ with the aanie 
landjseaplng going an everywhere/' he 
say:i. want to build courses and land- 



Soni Sl«ve (abov#] 4hiO Jackie {lae^ie tar lii«^r 



.^CBpe them with frurt tree» and plants 
native to the iLre»jLs. I think it's fun \n be 
Able to walk nionf; Ji i^olf counso aad if 
you're hungry^ pick A&me fruit and cit 
a» you along/' 

Anctbef conKuming paaiion n faMily . 
Nickhiui md Barbani Baah^ the college 
swectls^nBTt he mnrrfed in 19S0, have 
four lions ami a daughter. Jackb [Ja^k, 
Jr.), 20, at the IfniverHlty ftf North 
Carolina yn a golfing srh^lnrihip; 
Stev^p 19^ ia at BorMa Emit m & footr 
ball ftcholarship. At home are Nan. 17; 
Gary, 13' and Miehnelp 

JaekH? and Steve altumntf ^rnddying 
for their father, who fre<iucntJy tak€£ 
the entire family on touriiEtmentfi. 
"That way the kkb upend time with mt 
in a AUuntictn where they normally 
waykln'i. They are involyed with the 
prii>£U<ei, with what their father's life is 




like/' Niekkii^, who speaks rapidly, 
paujEefi and says proudly: "Our kim are 
good kids," 

Thiis golf i^hampion also ikis md 
plaj"3 tennis, and he ie an avid outdodm- 
mm He always? Rcbednles a fishing er 
hunting expedition after his trips over- 
aeafl when the family is along. This 
ymr, after tike British Open, they went 
tict Iceland for sainri>n . 

icKLAUs must sumeMnies wonder 
what would have happened if hi* 
father, u Columbuii, Ohio, pharmjiriHtp 
hndn't bri^kun his ankle and taken up 
golf for the wal Icing exerciu the doctor 
□rHered. 

Chartes Nkkbus t«ok his ID- 
year-old son along m aiddi*^, and 
whe^n he tired , he w(?ult3 resit and 
yfjikng Jack would ''sofL of fidrite 
around the greertP," KecojTni^^injf n 
intent tnjent, Chiirlea Kickl*un of- 
f'-'T^d hifl san golf Ees-soni and 
. .irhE him a set of MacGregor 
el Libs when wag 11. 

Twf? yeiira later Jack Nitklaiis 
■ ■ ! ' I J- Ohio fittitt^ Jtinkir CImmpt 
i„" I S I lip lind ih^jn proceeded to fiJl 
the house with trophiei^ on his 
march td the bi^ one, the U.S. Am* 
ateur, which h# won ai age 1^ thif 
fDllowing yejir he c-ame [n second 
to Amotd PaJmer in the U S. Open, 
in which both prufifssiDuulu und 
anmieura: co[npetL>, 

After thre* yeai^s of phifirmBcy at 
Ohio SmUt^ Jack chauaged his msijor 
to bussineaa tdmininlratidti (inssur^ 
m^i. You're fToing to tj^ a ^folfori 
nnd pharmacy is too confining," hii 
father told hem. 

NicklauB tikmed pro in tlN^ the 
won 9&M in his fu^t toumajnenl) 
mid flye manthB bter defeated 
PalniH' in an 18-ho]** playoff f nr the 
IJ.S. Optm. It WRfl an unpopular vie- 
tory. und Kicklaus can neTnember 
fsiiarin^ a few grumbles fsnom the 
gallery. Trim, handfkome Amie w*s 
a popular super^tiir, and tr» the iJc- 
feated by a burly tipgtnrt wb& sinapiv 
too much for sfjme of Falmer'n fans to 
Mwallow. It wan |n years beforL^ Nick- 
IfiUi felt accepted by the fane. 

Todny Nicklaus the ^uiwrsiar of 
golf who palienUy and pkaiiantly %i)!:ns 
auto^^phi until frngBTs Hche and 
who jiuhjecl* hirn^tf to marmthon ae*- 
sbns with the media in an offoft ^ 
promote the sport and the t&ur. 

Why dties htr rio Et? 'Tve Iwen out 
here on, the lour fnr a long linit*, and 
people have treated me nicely for a long 
time. You treat people nice and they 
trc*t you nice in return/' And there is * 
nice buauB— *ach one of those nice peo- 
ple is n potential customer f^r a Nick- 
lauv, prnduct or i*ervittH. 
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Making Time For 
Politics 



By MicFiael Thcyyn 



ddfld UJ run fipr CtmKresfiH ft*x 
V. Jobo toflk on the pb of fmari™ cihair- 
for the ^in(Mii|^n. 
Jfibe's effart* rm&rd limoat tSW W. 
Wfhich belped Steve Battlatt^ aji dwn^ 
c»f & small nmsufnctiLnn^ T^rm, win a 
hdtly wntesu^d GOP primary f»gbt in r 
djKtritt that normally elifctfi a R«;ptjbli- 
flim U> Cdngneflfi. fiartlett m f^votei to 
win the Novemb^ electwi. 

*'At the p^ak/' Jebc says^ wbs putr 
tiiyp in an iveragc- of two liours a day 
on minings, phone calb mad pflrBonii! 
vinits. Aiid Sieve and E iipent a week in 
W^^hingtijn mt]iti£ cin pf>iitacsl action 

Did Job* be^md]fe any 0/ the tbtte 
away fran tht Coter Place, ihe PallaA- 
h^dquiLitj&nfd phol;o-prcM!;^mitig firm 

''Except for the visit to WaflWngt&fi," 
he aays, lot of my potiticai wurk wai 
doc# be-f^ifB 9 ii.nL and af bi^r ^ p.o:L So it 
didn't have much eff^ on my btuai- 

H beeaude I think lAtj&v^ BartleiL bt'lonp 

■ in Caiigre^.'' 

■ Jobe has a c^om^itmeat tQ smalt hmi- 
B ness polilical Jtccivisrn 

r. 



that pie& Car b^»d hk congmfiiiMial 
dmtricL Hfl h cochmrman of the SraalU 
Bi]jiLnefi§ Political T»fik Pr>r4:e £^tab- 
lished by the UJS. Chain b^r of C^Jirh 
merce Ejo hejp sjnait biiglni^3£ people 
rigilixi! the potciatial of their infLueni^e 
at th^ polls. 

Lobt>yinf m«mb«ra of Cc^n^rea^^ b 
important, aajn Jc^be, but '*\t'B more im^ 
portanl u> ete(?c tJie ri^fbt pei^on in the 
first plnct\ You don't hav^ to worry 
much ftbouL what type of lie^tatiDii 
getM passed Lf you ^l^t th^ right legls- 

'ni^iiflatbdfi <d f^WQ^rs and operat&m 
of amall firrn^ ai?jfo^:» the CJC^untry 
agTiei>, Small buainesg p^ple are 
comitig more octive m p4iljtical cam- 
pai^fi th£ifi e%'er bi^fort;. In &d(ii1.h}ii uy 
miUdzig c!OT]tributlonjfi, th-uy tkre doin^ 
such thibp a^ hdldin^ fund-raijaara in 
the living room, buttonholing the buii- 
ness owner ftest fioofp lurking enve- 
lope, makLMg phone caJ1«, ancf ^I'lTi^ing 
endorsement !ettt*rs and newapap<?r 
adj», 

"Smal] biJfiini.^ ianl atA^e Itft full 
politkal atrength, but thi^ giant is atir^ 
rinjf/' Bayji J. A- Kirk land, Jobe'a taak 
force cochairman. 

ICirkhind, pr^flident of FtoHda 
bumnem Asflociates^ whkh 



warks iti Washiniftcin for a number flf 
Florida comjHflnif**, naypi that "the orga- 
nized imall buBiiiesfe community is feel* 
snj^ its oats after fejciBkitii^e victories." 
Hc' eit^*^ paiMcap^ of Lhi^^ 5m^l BuHinfrS:!! 
Innwvat^cm Development Act, which 
selii ajiide a pen^tage of federal re- 
sf^arcrh and devdflpment funds for 
smalt hfgh-tf^chnuloiksy furnift, and ^re 
Prompt Faymi^nt Act, which requires 
fed^rral agisncie« to pay interest on bill* 
not mettled within 45 daya. 

"The next step/^ Ki/kland say*, 
moving from legislative actiun itirect 
political action/' 

Ktrklind, a Detnocfst, served aa 1^ 
Inarch and policy directcir of ths? Jfinif* 
all', White Ho use Conferi^nce on 
Small Buff inenii. Though nntalJ Uusine^i!* 
b still a ''tari^uly unnrganiz4nd pditit^l 
and eeonomic rtBOurce/' he Buya, th<? 
confi^reiic*j wm "a revelation of whRt 
Ami^Hm^ entruproBGiirB can do when 
they band tcg«ther for a coimmon pirr- 

3n years piiat mnut nf th* owners of 
the fiation'B appru^Enkalcty ID mil lion 
amall finna had a pal (LiiBw^r ^eEdy 
when they were cqntaeted by 
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Smair business peopfe 
are more active 
politically than ever 
before — and 
with good reason- 



They hud time for CMmuitity pimj- 
eels AEid church service but were 
"tuftied off by politicB," Kirkknil ftays. 

But noWr "the srtialJ buairtei^a cc^mmu- 
Dity it can make a difference in 

dffnt of McArdSe-DeswOp a New Cunle, 
Dftl., indiie trial ptLrU dlstrifcutor. Sch^l- 
ling h^^we Bjctiire in politicfiJ work 
Uirougti the small hiiiineMfi ca^n^d of 
his liKftI chamber of cflmmerM. 

W&sliipgtQrL hm ]ong hampered th« 
api?l^ljDn of armaJI firtna in many ways, 
HfUtably thmujfh heavy paper work rc- 
^uireiTiii^nt^ and comply to lawfip 
^YR. SmflSI buBin^&a awtiviBin won't b« 
^ flsuib m th* pan, Schellinif msiittft. He 
^nd other actiYiA^ts flround the country 
•^ay they are committed to politti^ for 
^i^^ hug hauJ. 

TH£ 1^ eli^ctiorh ahi>w£'d some eurty 

th^ir iieati^— and sev^nil mor^ Attribute 
^ of the word "'fonner" m their 
iURjfeg— to fiirt^l btJiineis efforts. And 
|hat tmciHlales into WaBhingtoit clout 
If a cojig^yHSTnan, ar a Preildent, fur 
matterp believe he owes his eJec- 
ticrn 10 ■ particalaf confttituency, thai 
i?*'oup then aoquinM b^j^ht«ncd pqwer 

Small huBineAft organ iiing rfforU 
*ilJ win more rncea thin Ml and in 
Msim^ diatfEEflj Mmall buE^besi iiisues 
^ill dominate the debate, says Ivnji 
Elrtjtfr, dip&clor of the U S, Chaji^ber b 
^tnall Btlsiji^ (Center. 
^ Candidates in such districts ernpha- 

L-S. tKonomy snd ^ire^ that eiter^ 
PriJM!* with fewt^r thiiti 20 employe* ere- 
two thirds of new JdIw. They sty 
f^y wiil work to help brinf down high 

Mo»t iinportaiTt in the Hhort time un- 
N^ivember. nays Elmef , "in eitabUih^ 
"ir smttj bu«ine«« in this gam« aa « 
"^i»hiitit?iit«d, powerful actor. With the 
R^rmiikdwork bid in iBt watiih oat iai 

ChsiMber's political task fon^ 
It fn&bili?£int tht* fed^?rBtioti'i 
™*lt batiiitiA rrifimbtm. Mon? thiia «fi 
P*^t cff th# 260.000 firm* thai belong 
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qF imin Hrmt. A buiinesarrjir himseH, h* 
undaialflndft thw concern i of Looi A Compimy 
(left) and knowi tna tmpoftance oi immtly 
gwfief>^hlp to thr«» gflneriillorii Qf faucr\mt% 
(bsltom). P#rc«t Hanul»clurtn9 (b^l^vi] 
win KHini on him if h»e !■ alwted. 




to the Chamber cmpioy 60 or fewer per 
pons. The CAsk force in foeuntnif on 
*orae liM) dme rac«s where extm effort 
by amall bu«in««$ people coytd 
the otitcame. 

Edwurd Lcicke, campaign manage 
for Tony Guglielcno't Reptiblican cam- 
pai^ in Comiecticrut's second diBtrictt 
m one benfefiebiy of inefcaa«d iinalL 
h\inimm polftieal invalvenient- Gug- 
lielmo^ who owna an inRiuriLn!^ firnip 
km buaineaii frieiids thmughoyt the 
dwtrtcL 

'^Small bofiaitMa ii lifee t brntbortiooi; 
it reachcf) out ami pulb peopit? in/* 
Lodte MAfA. He addd thii the camp&i|n^ 
looks on «mal] busimtti pi^otile a£ coin^ 
mumiy leader^p "p«ople who are 
Rpvcted not only bei-auee they are 
^npbyers but also beeauu they care 
about Uieirlowisa." 



The tnmll husslTiea^ eaecuUvff can iid 
b politlaiJ C4inpatjn!i b ievefml wayi, 
For evampl?, the Gtigliei™ headquai^ 
t^m offjiM! was fumifih^d with deiki 
frmn a icrap metai dealer and parth 
Uonj from a liimheryard- (A ihojiping' 
mall offifM?d office Spaeth, bmt h, leaae at 
unoiher locution had already been 
nigned-l 

G^e [foldemetifi, manaf^er of Sen. 
David DuronbergiT'fi re-f^leetion cajo- 
[m.\fB in MinneaoUL, lUiyii the Republir- 
ean senator hia come to nveral 
fund^raiii€rnR^ held by small bii«riii^ peo- 
ple and has Apoken at numeroui break- 
fnAt nu'^tinjipi of beaJ busjiusaa gnoupa. 
Thei4* groopt often Itind the^r mdlhig 
liit« for Jippi^te for fufnta and volan- 

la a litter to lliniusota mjemben of 
us. Cbamlwr of Commfim, Al 



Opportunities 

in tougii times. 
They're just harda* 



to c^^^tallze on. 




Lcrk face it— 
thcijc days, hang- 
ing in die re \mX 
easy, Jost meeting 
the payrf>ll can be 
a major criumpk 

You need to dghten up, 
fight back, make your compiiny 
more competiriw. Bridge the 
gap until the ups\?ving begins, 
it inevitably wil l 

At GECC, w blow what 
y^u^rc up against. Because 

businessmen too. Facing 
the same problems. 

But we can help, 
jjp) All the maney you 
*e«d, from one souree^ 
^^ecd $5 mil lion to $200 mil- 
linn ar morc? Our as set- based 
financing people can supply 
^l the ca^h you need to take 
^vanta^ tjf opportimitie^ 
presenting themselves when 
Km Iea?it expect rhem. Or 
^hen you need ihem most 

GEC C offc rs com peri rive 
interest rates, more flexible 
^d^ance credit lines and more 




workable 
loaji stmc- 
tu res than 
S mo!it other 
lenders. 
Yau get financing 
structured just for you* 
We^ll custom tailor a pn>gram 
specifically designed to meet 
the needs of \t^ur business 
today WeT I develop working 
capita] loans colfaterali^Ecd 
by your accounts, receivable 
and tn\i^ntory^. Well work 
out remi loans based on 
your fixed assets. 

Whatever jour need, 
wc can help. 

A better way to 
finance acc]uisi- 
tions* It the opportunit)' 
to add market share by 
acquiring a competitor or 
supplier comes along^ we'll 
show wu hawti> retain max- 
imum equit)' in the deal. Were 
experts at structuring lever- 
aged buy-outs utilisting both 
the buyer*s assets and those of 
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the com nail V bcine acquired. 

wnc have the 
capital you need to weather the 
storm. And weVc got the out- 
standing ser\icc that goes 
along widi it- To hone wur 
prexiucrivity and stay in frcmt 




of the pack^ justgiw us a call 
at die toll free number below. 

We can help you capitaJ i^^ | 
on your opprmntities. 

I Gsosrsi 
Electric 
|Credrt 

OfTBIPVtlSMC CAPTIAL 




CAPITALIZE 
ON V[)UR 
OPPORTUINITIES. 

800-243-2222 

IN CONN CALL d00'9d 3.2222 





( fnp \ ClseenmB of St, P*ul, i 
\ } member ^jf thn U S. 

^^■^^P Chamber's Smalt Bmi- 

^^^^^ n%'^^ Council, wrote: 
''Dav^ ffflji worked hard for tts, a.Tiil hot' 
it is^ time tD work for lum. We ane mIc- 
in^ you to j&in si n^tworh of snuil] bufii- 
nesii pecvpTi; ajCJTi«^ M£iin«&ota who afv 
committed to Uave'B re-election. Wo nn? 
not ^kmg for maajiwe amounts of tivn^ 
Of nioiiey— ju£t ii jshew of stzpiiort far 
Dave in yovn Kimmuiij^ " 

Thflt Iptt^r iiid cthi^r^ like it li^ve 
paid off. Hut]rdr««di of »tn^l busbe^s 
owners sre woriing f<?r Durenberger in 

Endorsement lettera m k«jr vehicles 
for piJipDintkig the husm^MA titalte in an 
•^leeiion f&r owners of thie smallest bufti* 
nefiEi«sL Evfln Ehe busy owner* of lo- 
called mkrubuExnesse^ — firms with ope 
to fi^'^e employ^--aui mafc& phone calls 
at iu£:ht, door-tcMfajoT on a ¥f«#kend 
aiftemo^n or make i $mMB dimatioELi 
Jobe ^yB. 

A Bm«U bwinw own^ can also le- 
Vim^ im efforts by t^iking wiih hii 
employes about upcomiQ^f political 
e^hoimi anrt can even etart a ™mp«fiy 
politicul action committee to^ raiji^ 
fundi, Joht addA. 

BESIDES denting time and money, 
&mal] buflben people are offering 
ihemselvef up as candidattes. Locke 
aay^ they make good Ones becauBe of 
theif community contacts asd knowl- 
edge of community necdn. 'They know 
what CM be done locally to solire prob" 
teins, " he says. With the federal budjfet 
in diaarmy, a biisineig pemon's budg^et- 
baEancing skHl h another valuable m- 
dfintial. 

[ncumbentft are takinf; note of small 
buKin^Aft campaign clout. "Ev#n pojiti- 
smiiA with horrtble busiae^ voling nec- 
OTdi tmlk about how tJ!M?y've helped 
Amall butineea/' o&t wEipai^ 
eonftuhant. 

The imtiofiaJ potitkal parti» mm'l 
tairgetiiif ftmall bi»ine4» for qpMial at- 
teaitkiri this year: They aine, however; 



tooling yp for the IBM preai- 
dentifll election. 

"The small bit^inesa com- 
municy leiid:& tf> b*? ciitMten'a- 
thre and griaviLate lo the 
Repyblieao Party/* says 
Jube's colkague, tCirkli^d, 
To change tba! tendency, the 
Democratic National Com- 
mittee hm fe^rmed a &malj 
buAineAB advLEtory cuiiticit. 
The councirs inituil charge h 
to dflfvelop isime^ for the nc?it 
Catigi%sa and plaiik$ for the 
1984 party platformi- 

' Perhaps the party will 
come biek to the Jeffersonl- 
an ■''.'■n«'^^pT, where soiafl busi- 
nt'ss [^eu^jk% like libopktiepern 
and snuatl fumerfip ajfe the 
natural bodibone of tibc par^ 
ty," Kirk land muses. 

For it& part, the RepubH- 
csn Nurttansl Committee hm 
stw^A m mnc3V;tiivtJ private 
ftector pro6[fani called Work* 
ing PartneTB. Candid^i^es nn- 
deracore Lheij^ interest in 
small buninees by spotlight- 
mg and a«si«ting siirh volun- 
tary ictivjtie^ i^x 
preparation for senior citi- 
job counselipig for 
troti bl ed yoijt t — a ct i vtt ies 
frequently ciirrted out by 
small business people, "The 
nmd$ of ritjzens can be met 
wtEhoiil costly and barden- 
aome government interfer- 
ence/' *»y3 Lee gdwards, the 
progtam'i dir^^dor. 

Q^iit of fruitTation, ftep, Andy Ire- 
land (D-Ffa.} be^j an effort to boost 
^miiJl buBTnen^ electoral Mu^evm. Ice- 
land, who oei^e^ m a member of the 
Houfie Smail Buainefis Committre and 
i£ a EponAor of the miles tone Keguht- 
t^sfy Flexibility Act, which requires fed- 
eml ofende^ to confiidt^r th^ effect of 
tbdr i^epdatjonfl on i^mall firfni, haa 
started a congre^bnaJ small b^ine^ 
«4mipaigii committee. 

This group of biisintdA people will 
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A box tn Taut rmnih'^ SATlOlff'S 

iianiil I diifrl by ma- 

jor orgftj^: Jjuiiifi^^, labor 

ifiT ' ' ■ and Hlwral— Of' 

X ail tho:^* lilted 
WiLfi: ."ti -1 .-..-I'tiorL The box waa 
m pair« % at ih^ end of an article In 
tbe ''CAm|»iKn 'W" i^^rie». 
Of Lh# ienutoni tmted, otily 



thiiw— Orrin Hatch IR Uuih), Harrf 
sf- 'I SM.) and Malculm 

^\ ■ h-are nuuniig thi* 

y«r 

Of th^ Hoim of RfprwntativH 

members, two^Rofain Beard (it- 
Term.) ami ■ ' ' -^^ ' i- - ' ' • 
are nmntri. 

other Hoii cti 'uujiv 

to be re-ehj c 



Rep, Andy Ireland: 
"For too many years, 
too many in Congress 

pard lip service 
to small business . . 



mise and distribute fundi^ to candidates 
of either party wbo pledge t^i support 
imai] buitincAU inaues. 

'Tor majiy years, too mjiny in Con- 
Ifress paid lip service to ftin&ll biifiinElBA 
while they voted for more jjovemmeot 
regulation lind hight?r taxefl," Irel&l*'^ 
says. ""When imporljijit deci^kjriH wei^ 
made, smail hu;girieiis bitt out to other 
Qrgmmfi interest! 

Me points Gut tbat bi the 19B0 elec 
tkma, ^mall btimneai groupi contnbtL^- 
ed a total of |2l7i0» to congrefliioniJ 
caiidLdatea throiig'li political Action com^ 
niitteea, 

Thflt'ii ft big increase over past 
tions biit far behind other tntere*^ 
£froup(«. Or;£jLniied labor PACa contrib- 
iited $14.2 oaillicm, Ireland notes, i^d 
PAC41 of publicly held corporatjortf 
tribuied 521 7 miJlion. 

The im^ ebrtion was a trial run 
politicjt for *mall bu^ine^. Snuill firm- 
ImtMict on the el^ctjon Hfill be sJi; 
iniificmnt; almoAt oertairily, the ii^iJJ"^^ 
wits lie even iftrper in 1M4 A baf4c 
KOP ha* been li?iirTicd, 

In the worda of ont* small 
man adtive in pofitic'i^ "I wotj| 
iret thy rl^ht guy in 
have to work with the wronl 



The Chamber of Commerce of the Unimd States presents . . . 

See HowThe^ Run 



Action Course in 
Practical flo//f/cs 

Jusi for yOii ■ . fasC3ri3trng world Ot poNtics.^ 
Now everyore can imde^sland Thui compleicrEhfls and 
functiorie of poNtics. Th*s noripartis^ polilics) ^dUMtiOn 
course and champaign game provide m\ *6 ma^^riais 
necessary lor an eniefTaining and educatianaf IqdIc inljc» 
th^ palincal FBaliTi See How Th^y Rurr— Actron Cmrse 
rfl PtBCtiC^ PofitiCS will show how you can gef invoKied 
in the pclfetfcal process 

The Course ^ \ 

and StLicSeni Manual will open "Sil^^ 

dijom fo Ihe world of pflliitcs ^ ^ 

and la campaign viGS[>ri€&. The - ijjb^ 

course s orbjeciives ar# to 'fV^ 

* ExD^ort ihe foi6 cpr irif* indivfe^uif -A 
inpt^iiics 1 

« Devebp an yfidersianding at jf ^I^^E^^ 

poliikcut party Organization and >^ 'll^^F 

operaiion. ^ ''H^^ ^ 

» R*^oai spealic wny* you can ^^if^ 

us« your lalsnla^ abi lilies and if¥/i JlKM^^ 

knmlsdge EQ Win is^ecborm ^ i'vKvH 

* Show you how In ^et or *|WiiB( 
lirsUiarbd inlo'maajon I'Tl^llI 
a±>oulpGliftlcaonih& ^-J ■ \ "A^l jj 
local iev»l end io M i m|I J 
mfietloc^.oeMjnty /^W/ Wk, ji^WfjM 
ftnd ftlate tpoJsli- ^ 9 
cisns. ^i ^^^ui i Hi 

* Htflp ywj learn how lo work afleciively fof ihe can- 

ami qrl yowr choice 



The Game 

C^plufe a!) of lha rtallE&m, exotoment sjnd frustraypn 
of pcriitics See ^ow T??e** iRw^ wU^ lead, you Ihruugh a 
senalQTial campatgn, during which teams wil^ us& auch 
campaign r^uroits as rnoney< ottiics, orfannatioti. 
image, compuiefa ^fl straiegl^v Try yOHjr KancJ at the 
mo$l provocative ajid raaJislic campaign managOTtJit 
fame ever devi^. 

The Components 

^m^^^^^ Int^rgil^pe^-sonsand 
^^^^^■^ groii^orpm^e^ 

^^^^^^Kr:' u^trtg maienais prr^- 

^Lgfej r^^^^^J ^ LeBmr sUfiit— 

I^H^ ^V"^::^^^^**^^^ ContainB D^scuf- 
■Mr i/^:^^ ifi^ Leader $ 

BT ii Guide. Sludeni Ma4i- 

■V*-^ Mi^^-i^^-c^ \ ual. arwi gam? ma- 
BlkfL^'" iB i^^Hi&U ' ^^^^ ^ ^ g f ou p 

^^Pfl ^^^^ one Leader's 

M ^^jn^fe^ Eachpartlcipariin^c^ oiiQ 
M ; ¥ '^KV lexi Tents are sold iri leto 



■JnB ^^^^ f^Gre^E for chamb^a at 

STf^ * ' commerce . tr ikds anid 

jL^^^m Ifcfc pnjlessiofial asaod^ 

MjH^j ' dnd GX^mmunrty c^f oupfi . 

Order fours today! 



S«fl How TiMy f^un—Action Qpur^a in Pradicil P^m^ 



$75.00 each S . 

gel l|lOiDict9]-^5eO0O(^e«l S- 



□ C4i>ack Ertdoflfld (Mahe checka: payab)« to ehe Ctiwriber 
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Bob Dole's New Look 



The Senate Finance chairman's 
drive for tax increases came as a surprise 
to many old friends. 



IT smMED tmlifcely, when Robert Dole 
teisk Bir*?r th^r gat^l rf the Sei^te 
riitEU&£t£e Cwnnitte!^ At the daWD of the 
97th Cangraflp thul be could be a doirih 
\mnt figure OR tai poljcy. 

Tb^ Kvi9^ Hcipubliaiii labomed im- 
d^r ihe large Eilmacrw obaI by hii wily, 
respected Democratic predecessor, 
fiuflw]] Bh Long Lfluia^ita, whq hod 
heid^ the cf](miitjttce for 15 y^ars. 
Further, there wu a g^if^I BMump- 
LJtioBi thfti Date's firbdpal job woutd be 
litiiptenseTitiii;^ ttx decieiane imde by 
the Whit^ Hcitidi?. 
So it appw^ last eiuniin«ir 
But for much of this sqmmer. it w&s 
[ :<lfi^rij Bob Dole w ho wbs the dDtumaiit 
£||:ure on tax policy, at key pointJi 
l«lips!nj^ both the Pr^ident ar^ hh fm- 
lacal advii^r? ud the leadtnhip of the 
[if Dune of leprfrt^nlativeA, whtdl ItlA 
jAuth&rity tuidtif the C0nslitytjoii tiift 
1 4»7igiiuitiiif tu te^xabitioi]^ 

Almc^i singie-hwiiirfly. Dole put tB- 
er ajQd bltidgeotiied through ih^ 
\ A hotly ceiktroveFsial bOl caliing: 
f:^ rccoffd round of $99 hilhm m tax 

i over thrt** yuan. 
Ely proidaioi]« of tht btU tA^pled 
Kbiismeiw for the nujoritj ^f the tajc 

tlwlmliip in piwbig 4tieh lep^Li- 
fiion c&me aft a mrpriit to muLdy 
I of his old friendi in the bufi- 
im^ cofnmiinity und tn ttui imnkA of 



eOfifervative ip^iriibeir^ of both partiefs. 

There was m Alic<-iB-Wonder!iJid 
quality to the J^a&d&g? nf the tax bili 
^trough CopifreftP. 

H*Ti5 waB B<ib D&li?. who had eom* to 
the crhnirniiiEship of the Seo^tti'a UkX^ 
writinjf LMiimmittee on ^ tidal wave i;if 
conserv'iative Republicanism, fightiiig 
ferOToiasly for a tajt fePl that contained 
umiLj piitjbuBitu^ prOYifiiodA liberti] 
Democrat had souKht for yean. 

And here wu& Dale makkiE: cammon 
traiw on policy wrth {Joiw Spealcer 
TJimjjiii P 'Ttp 'O NeUl, who ha^ bi^en 
wjdt'ly i^aricatur^d by EepubliicRiia mer 
the pa3t two year^ as the niost naibk 
symbol of tax^aud-spenil polkiefi reptldi^ 
at^ by voter,4 in IMft. 

AmortR other thingTt, the Dole bHI 
dUd for cutbi3^ks in tax provjsiioiiff de- 
i%ii«d 111 encdurBi:^' boi^inesui invent- 
meziEp the withholding i^f Laxea ort 
dividends and intereatk repeal of a Ijiw 



alkk'^ring oil and gaa compaiiJefi 
againet costfi sf fortdgti operaiioaBH re- 
strktiuim on lAHnjediuctible eaEstribu- 
ttoiT^ to pension plans, and adiiitkBftal 
chi^gea that would afiect biifiinegkB SiA- 
versely. 

WHY, critks of Dole askj^^r does the 
<:oiintry need Keiuiblican leader- 
ship if it k gomg to etiact Democratic: 
profframa? 

l}<>lf? inaji^bed thM the ^ddE?(] revenues 
needi^d to eii&e budget defidte 
blamed for higher kitcf real riileH and 
make the tax kwa more equi table. 

But Oflfc 3 phui, dcispite White House 
bftddtig^ touched Dff a atorni of Qppoal- 
tim froiii k#y iepnenls of conjpeadi^ 
nal eonscrvatfvflg and the businesi 
Gomfnunity. 

The V£. Chiunber of Como^n^ 
sailed the taj^ plan aa "an econoia!^ 
blunder laf epic propoftioiw" and spofr 
Ughted 17 provi^ioTi^ that it aold would 
be "exlf^mely ha.rfiifur' to buj^tneniJi'. 
larf^e and amalL 

'Incredibly;' the Chamber 
''Conjjrresis is enntelnpliitinU a-ettOH^ 
that wutild fii:it inniy niin^ La£€« at tb^ 
worst poasiblie time but alsfi e^ 
eifiTiger pnmpe^ fop lower intei*' 
ei^t ^nd mflntiDQ mild impof^^ 
henv)' new operatiDM ecrtta of" 
niiiny buBirtenaes/' 
Eep. Jack Keiiip(R"N.Y,), a v^' 
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We make it 
our business 
to know your 
business. 



Wbeti you rieed l^mpc^ary 
hjelp, YOU wAHt sorni?arK* 
whaknoy^s you. SoFtiMW 
wu HAn couni on iociallv. 

Thafs why Kdly Services 
i-^ iHjilt jfriLrncf k\CA\ rrffire* 
th'cr -liiO Dt Iht-m niitiati' 

offic it'nl p(>oJ ul Epmpc?rciry 
iu?ip in lis many a% 1 1 7 dil- 
fur^inl ids cJai^i^"icAlitjns. 
The pfhtnanenl staff in 



liirning your ti*fTiipciraTy help 
hmmf^% — (aqji* of small 
Friendly local u^kv 

St^rvlt^i a ItLidi^ in the 
iL^mpofiirv hdp field. 

When ym* ncaJ help, 
count m "jftrnf mt^bo^^. 
CM Kelly Smice^*, Hhe 

THey th^ nice peofile in 



Kim 

s e: R V I Q B B 



The 

-KdlyGW" 




An attractive building 
that doesn't forget who pays tfie bills. 



It you dkdil't hsve t<} be 
cofiO&tTi^ wiih tfm initial posts 
d construction arKJ rfien with 
maintenarKie, energy biJIs. 
employe work efficiency. 
fT^eriaFs ffow and lots mom. 
you ockjld select ^ijf building 
system by ^006 looks alone. 
But a buildiftg ft^ toddy's 
tiiJ&in^iSS musi Qtf&f mofs than 
ji^ appearance 

VAxh a biriPdinig syBtem 
from AElfintic. you're assured of 
not t>n3y the design fjexibilrrv 
to create the image and workir^g 
environm&ns ydy *9nT, but also 
ttie ciij^ity constructicsn features 
neosssafY few aff icient uaa of 
en&jgy 4in<J ys*fB Of troubfl^iJB 
service From Atlsntics unique 
Staiidir>g Se^m Roof to vuefl 
sy^«ms styl^ lor arcrill©€rurtJl 
^ppeil as well as er^grgy 
oonserv^ion. 




TREE 

I'tanniiig 

Bruclturcs. 



For mofe 
irrlormatjcNi on 
building systems 
— from AtianTFc and 

the name of your 
nearest M^ic byilder , 
return the coupon today. 
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"WwGotTheSjstenf 



Rush rne a frtie iull<:Qiof Ciiochyr^ on Al^a^t^c buildings few: 

□ ManLrtactunng □ Sstm/Ssmm 

a WariFhousifig O Ot^cm. 

U fl«cn«tion O Qttm 



□ ContAct M& For An Aptroinimen! 



NAME 
TITLE _ 



COMmNV. 
ADDRESS 



OTY- 



STATE 



ZIP- 

iietym to: Atlar>nc Building Systems, tr«3-, 
P.O. Box 82000. Atlanta. Georgia 30366 



pnm li^R^tr of the supply-^sidi' move- 
ment that triunTfdied In th^. fiHtJal 
b^tUea of 1981, vipwLid tlie tax iucreai* 
ptan aj! a mnjor retratl from poSky 
gnun^ conffer^'fttives had made c^nJy a 
year agft. 

"The CDuniry, in ite depressed ppptU- 
ikm, n imply t^nr^ot it&nd up to auch ^ 
drtfrnjitic tujs iniTTHR.*:/' Kemp ^iiid. 

!ij|!fa«d: that si&p* to f«*train fcd- 
eml spendiniiE ftnd mcresee emplsiyment 
w^r^ iiwkd to bring itown the budget 
dwfudL 

''A tax tncro^ag^e mrvf^ neither pUT^ 
p<«5e/^ the ^lon^ftmTnm declared. 

Rep. Nowi Ging:ri[:ii f S-Ga.> spoky for 
majiy con&erv^ntive* in wfrtinj^ thai 
ihey h&d obliif{Ltion tis oppiH^i^ the tnK 

He WIS ekwtttdp he ^airl, t& help '^fflit 
.^pencling. cut taK:es and bring g4Jv?ni- 
m*nt spending under c^?ntroJ."^ 

p*irt of ft team that miMte progre*! laiM 
year m ''erecting m Amenta whef& 
bu^LneAges and indiv^idnaisi hud mnid- 
mum LncenUve.- i4> work, ajive, invrst 
^niJ creat* new Jobs." 

^fo^m^«^ fl Tui^, wba recently 
iijj^ned u U:Ddi«r&t.^f«t*ry the Trffl- 
jtury for tait anni econoinlc affajrH, 
expresfled concern over ii move awiiy 
from aupplj^filde t^ontiTtticd throygh 
"the I urgent pi^aciRtlm«! ulx increnfte 
ever/' 

Said Ture, 'There k m queatioo of 
the chann^e in tax direfftion th&l. has oc- 
curr^'d in the last aevcr%l mouth.?, and 
Tin hftteriy oftpcnwi tn it" 

Ttkere wafl widespread i^peciibtton fti 
Washington abiMit Dijlc'ii mtttivatiim eb 
preiilng for the record t&x incE^wo 
just & year after Cbmgre^d vnted reciiit^ 
tax cuii^. 

Th* ciiU wene ^otusidered a mfitjior 0)^" 
meut in the Bupply-fltdf.' formula for in- 
cretin i eompany and indi vidua! 
prTtdiiGtiviLy through irt^^ifa^ed irietfit- 
tives. 



SOMm <tmm\ * Ufjie. who wni 
Pmaiikiit Cr- f ..... :.hrd"si vit'fi prei*; 
idc-ntial running male in IBTS atiu 
sought the COP presidential rioiiun*- 
ibn for him^if in IW^, fltill nur^ 
pnFflidenLliil iimbiti^ris iktid in i^u^twitiv^ 
to £ll£!d;atJuTE#i that the 11^^:11 tax itdi^f 
pimi favoned mrponktHim ami upp*^ 
brafikfit t^payei^. 

Hk 1382 tajt pbu!, t|joj5e i*baf>rvefS 
Baid, eoiiid tui%'e been fashioned pi^'^ 
<if a lonif-mngi' rttpaiijgy' H« would ^ 
l>df(iire voters witli a built-m tleft^nf^ 
EtjfJiinMt EiSsii'rtion» thiit hf wiia eon^fni^" 
ted to tax pdidm that favoretl t}*c up" 
per ineomi! bracJcels. 

And what hi the outbckl for futur^ 
tar pcrliey under Dole'si lead^r&hip 
the Senate Finanffl ("ommittee? 

An intyrtiew with the jonatof P^^ 
diice^ mixed nignELlsL 
Awked what Amaricais buHJn*^** 



Our new Vehicle 
Geometry System can help 
keep your tire costs in line. 



In the days of fasi er wear- 
ing truck tires. 3 simple front- 
end alijiiunent ^^-as often 
considei adequate. Broad 
tolerances and coofuaion 
about relating ali^inaent to 
tk^e we^tr existed In many 
Lruck imintenance shcip^. 

But d>ese d»/s, as the mile 
age potentia! of radial truck 
tkes conLinues to climU s^j 
does the importance of totoi 
vehicle alignment. ^ 

That's wtiy Goodyear 1 
has developed an innova- 1 
ttvie iij'ljlem 10 help keep 
your vehicles toMly m 
aligned, Md reduce your 1 
radial tire cost per mile. 



the full performance potentiaJ 
from your mM truck tires. 
And GVGS is an easy-to- 
assemble, eaw-lf>u^e set of 
strong but lightweight equip- 
ment in a hand-carrying case. 
So wur Goodyear Truck Tire 
Servk:e represeniative can 
use it right at your place of 
business. 
The Goodyear Vehide 
Geometry System, 
ft coyM add up to 
handsome returns 
in reduced radial 
tb^OTsts^Joryou. 
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The Goodyear 
Vehicle Geometry 
System (GVGS) 

Propt?t1y uaedp GVGS iden- 
tifies and isolates n>ost major 
mi^igruiient conditions 
throu^iui the entire traciOT/ 
trailer suspension system. 
To dis^cover cc^nditions 
which could cause uneven 
tread wear or damage* 

GVGS exstmines 
frame geometry, 
drive-axle 
positkmin& 
tOe-in and 
other factors 
to help asaire 
that yiM receive 



l et (roodiear 
^uMl' \oii tn radial 
ciist rfduciirmN. 



For more 
infonnatkMi on htm 





to s^'e money with radial 
trucic tires, wtite for 
Goodyear s free radial guide: 
"Going 1^ Distance With fe- 
dials: R a 

Warren. (jM>o»f^EMm_ 

Ml4iS090. , 




GOODMYEAR 

Quality and ^ ijiiiovation 



Nation's Business 

Reprints 



Order your 
personal capias 
of these 
timely articles 
today] 



The Goldefi Bear's 
Goid^ Toucfi 

How To Get Mon» 
From Ypur Businoa 
Wh©n You Lwv0 If 
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Rvqitest oiif FREE cofnpletv 
new reprint catalog. 



Low price time 
clocit helps small 
companies meet 
strict requirements 
of wa&e-hour law 
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I nmth to rrbirn t£» ec^Ql^mjE^ h^th, 
Dole "Well, f thinh they need the 
tax [reduction] pFQ^ram we pu^s^ IdJit 
y-eaj. Thvy ala^ nijed a pef iod o<f ababil- 
it^p where they can bt ^JifUmX that 
WB're not gmng to go back and dwige 
thmgB.*' 

C«iti£cioiii{ 43f the fact timt hia n^miirk 
might add b th^ light of thia 

yefir^i upbeavj^l over Kajc ^{langes, he 
quickly adds: 

'To tho^ wbQ we're cLh^ging & 
lot^ we really ckioged oely two prov]- 
9ksn& in Isst year's tflx act." 

mi^Hm Dole'^ poiition thnt th« 
chp^gvs are minar oor }aA cluim 
that hts tax bill wo aid cl^jge "loop- 
hdets" and improve ^mpli4Ttc« baa bud 
mpch wtij^ht in ^4±lllng the plan tdf Lhe 
publifL 

A Gallup poll taken Khortly before 
the vote on the blU showed tb^ 66 per- 
cBDt of the puh]k would ^vw tbet 
representatives in CoTigjeiA to vnte 
against it, and €ply 21 [lere^mit wqiiM 
r^nimniend A vtite m favor. Tho rest 
had no opinion. 

On th(? queauon of what wayi sha uld 
be used tjft reduce the federal defldl^ 60 
percent said the UTiswer was to cut 
sp^ndin^ and mly 4 petisent recdcn- 
mended higher tu^. 

Twen^^Hwo percent spoke oat for 
both low^f upendinp: and higher taxesi^ 
15 percent w*:re ng^lml both of Qioite 
itepa. 

Once the current controversy ia be- 
hind hU? commatt&p. Dole believes, prior- 
ity £&&ues wilt inckde a look at the 
fbkt-rate tax d^noept. 

Under that plan in fts pureit a«na^, 
all taj^p^yem woLild pay the ^me per- 
centage of tolAl income, and there 
would be no eKceptiona, deductiorUp 
rredit£ or other albwantMis. 

Bilk pending in Cotigreas on a flat- 
rate tasc nrnke aome provfewnSp howcv- 
er, for eiemptiqnB and ijeditctiona. 
Under w&m^ prop^malit there would not 
one flat rate but sevpral in hn?ud 
inconve bmc^cfit^. 

Ikile iiays he favors the flat-rule eon- 
eepE, but he doesn't think Conifrefis will 
go ^ far a3 adoption of ^ueh ^ tax pla^ 
in it^ basic form^a iingle rait against 
gross ijicgrne. 

"We ar^ a long way from havmi^ n 
flat-ral^ taJt," he saja. 'The more peo- 
ple learn about it, the more qut^tiona 
Willi be railed. Wimt inc^^'i ' vou in- 
dudis— SodftJ Secttril^'* : V pay^ 
menlA? Kallroad retfretni iii /trid are 
there going to be any dt^ductioni, any 
eMemptioni^ or crtKlita?'^ 

He nisti^B that sai^nve present bilk that 
purpart to specify a flat-i^ti! lax really 
do not 

But, he aaya, the Finanee C-on^tnittee 
i^tiiff b reviewing all pending 
Ktirea, and he planii to have a meanuTT 
of his own— ''iort of a working de- 



ment''— to tiee when the eommittee 
holda hearingi th{e fall. 

Another poi^ible ^rm for commlttjee 
fjonsidemticin' elrniinatian of the corpo- 
rate ta}(. 

''I doa t dki^ree with thai/* Dole 
says, "I've heard Pr^elrJent R#Hgan say 
pretty much the same thing. If ^rpdra- 
doiifi aM effectivtily using their c^apitat 
and are effeetiveJy passing an pnjf its to 
the Bhjueholdera, then there lan^t any 
reason you ^fiould tax corporations. 
Maybe w«'11 addr^AR that in tliE flat- 
rale hearing/" 

While offering such ostensibly reas- 
suring previewa to the businca^a conJ- 
nmnity, Date can adopt a hard Sine in 
re^ponfi! to busineftK rriticiftm of his 
role in the current coctroveray over re- 
cord tax mcrea^ea. 

Asked about the wisdom of bis pro- 



The country , . . 
simply cannot stand 
up to sucti a dramatic 
tax incrGase." 

—Rep. Jack Kemp 
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pcwal bo restrict the nccdecaied coflt- 
recovery syfltem deaigmd to itioiuldte 
business expansion, he laya: 

"We went overboqsjd [in the tas iegfe^ 
lation enattcd last year]. So we'r? try- 
ing ID i!Qrre4!l that, "The busine$» 
comnmnity nhouldn't complain when 
we're citing food fltftmps, Medicafd 
and prDgraim that impaet on the jK^OTi 
that we're taking away that little siir- 
pke—their subsSy over their coftte/' 

And Dole says the Senal* Pinan*;^ 
Cotninittee placift eonthiyed u^niliny of 
the tajc code: "We*re going to keep look- 
ing around fur ways eo improve the ta* 
syatem/' 



THAfs TOE formal basis for the leg- 
isJatMJn that haa been widely nt- 
tacked ?un a threat U\ the future sucttrBS 
□f thti aupply-tside policii:^ enaeted liil^t 
year and that has put Dole at odds with 
baisiness and with maiiy of his own 
GOP CO [leagues 

One of the moBt iroEik dt.'1-eloptn.ent^ 
in the sharp dispute cjver the l^ok^ hil^ 
wu the corninent in one of the chi*' 
organs of the liberal mrdvenwnt, Th^ 
g^puMk^ whiirh a^k^d in an edit^ 
rial supporting the meofiure: 

"W)io wi>njd have thought thni Sei*^ 
Bob Dfile, b:id tjoy Republican vic«? 
prefsidential candidute in IffTB and ^ 
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prrpeuauir {with Pf<f>iideiit 



nf the Hch peDplc's Ux banuhsa qf 
Who indeed? ° 






Is There 

SOCIAL SECURTTY 
in Your Future? 



Our beleagu€iied SoclaJ SeGurit]r prograni is worth saving— 
and c^n he sjived if the pn^per etiume of siclion is Follcmvd. A nm 
IS-minuk' .slidc^/eBut'ile pr^^M-^fiiaiiun from the LIJ§. Chaunbcf ^\v^ 
€n I igjh kiting delaUs. 

The prcibkms besetting Si^ial Security today irc a major coftoth for Amtr- 
kcjins of ill I 

People who Eire cufTEnily retired fear itiey might lose ioroe or ill of the 
bencfns Lhey've come Ui depend on. 

Thos-e clo$e to retirement age wonder if the system will be able to pnovide 
t\ill benefits when iJiey retire. 

And other working Americans, feeling the biie of higher and higher Social 
Security taxes* question whedier the system will even be araimd to benefit them 
in the future. 

"Is There Sociat Secunty in Your Futurf?'* prcsenis a worksible plan for 
die preservation of Social Security — plan tksigned to keep the. progiam mtat'i 
without depriving any American of the benefits he or she h entided to. 

An enlightening; pmgr^un for employees, retirees, orgoniiiiiion members, 
^^ttidenli)^ and others, iy Then* Smial Security in Your Future?'' illuMrate&: 

• the ohgln and intended purpc^ of Serial Security 

• tbe political and is<x:ial factor!^ ihai led the program into m pre^nt troubled 

• Uiree work^k. productive sobiions to the system's problems 
The entire presentation consist,-* of 75 osdor 35 mm slides, cued cas- 
sette ^oundtrBcb. md printed script booklei. for S37.50. Order today! 




Is lliere SOCIAL SECUiUTir In Yw Fyture? 



^^^^J^e? HI rncli^dcf 75 color 3!itiii ilid», eutti auem louiidbKL. 



Mill to; 

Spet-fcftI tHTCijcc^i EHvLiKm 
Chunfaa iif Ostamaa id die U J. 

Wi*iiiiipi7tt, D C mm 



Bill in 

■ lament etitkhied iMtkJi t^mek puyM^ m Chutilier oiCmmm 



p The Metric System Is 
• • • Er • • • Inching Fdrwrard 




IT mt'T mEkmg hndtjues^ but con^^r- 
*ion to th^ metric «y«teiTt ii qusetSy 
bfeomii^g more a^d m^te wide^pn?^ m 
the United States, Although M fiabits 
lOBy be hsrd to vhEngp., the d\cta.tes of 
et^CLomic fiffidei^cy are gmduAlly sipiij^ 
ring metnt converoion by bMalneaisea 
deiermifted lo itsy competitive in an 
almost entirely in«&ic worfd. 

Thi& prweas of i^oeii^ metric— cnelri- 
c^tiop, it's called— ha* ml betn 
loeeting the kind piiblk resiiitaDce 
PKitne buftiiiefla L^isrA feared. Cheryl 
CuiTtniiiiB^ vi£?e prefiidijnt of the Ameri' 
can Natkjnal Melrk Couodl, b^Ii^v^ 
thit Am^ricaB^ face metric noeasnrt- 
finiints fvfiry d^y without feeEng dinori- 
ented. A foothatl fleld me^urf-B |0D 
jardSp and an OlymE^ii: daeh in§ ee^ 
tEi:^, but AJin^riwiB don't aeem U> hjAw 
any pmbletn ms«inf^ botn ooi systeoi 
to the oth«r. Many coiuiumer producta 
Rft fully iTVfttricr c^er^Ji, cigarettifi^ 
pkamoaomitieaift, witie apirits, fnr 
enmple. Almoal a]] |iairitn£feid food £^ 
now labels in nwtric as well as Engliah 
umitfi, aitil nutritional mfQrniAtiE>!i i« til- 
tirely metriG. "I haven't heard any big 
bMcklafih of MHAiini^r cpBiplaintB/' 
layi Cummim, 

Tha ANMC, a pri^ate^ imtuetry-flup* 
ported jfTtnip that op^rvtea m an infor- 
maijon cilt^arifighijii^ a eourdiiiitar 
for me^c coaverst&n, is tryipg to elimt- 
nate real and perceived obita£l«s to 
im?tricatkni in the buiksas world. Ac- 
iMTifdiiig to Cujnmmap of tbe bigsvst 
tasks w chanjnn^ regulations that inad- 
vertently obstruct metrioitien. Many 
traiiif nPj^JaLknfi give np^ficatioai 
opiy in Engliftb unit^ and are perceived 
by biijiipe«$ Bbs impedmi^nt^ to metrica- 
don. Somfi ex^cutive^ miaabi wary 
tiaufte posaibk andtrutt tttipikin. 
since efficient n:ietricaticni usually re- 
quireii conaultatioii ssd C!&t]abQratbn 
UDun^ biumftssei id on iradyBtr>'. £x- 
pertu, bawHvern 9ay caneful planning 
tm mmimitjt this rialL 
tn i^tber countrieai notably Brftafn 




and Ciinada, metricatiQn ha« been 
fcirced snuA r^ni: ih^ Unitciii Stat£9 had 
piwe^ded at a slower and prenumably 
coiUy rste. The Metric Conver&iPia 
A^cf 137 □ established & national policy 
of i^untary metrication and left prim- 
ary "respnnsihilit}' to thi? priv^ate aceior. 
Govemment'i rqlt" was confln^ to Co 
orfUoatinir a4!tivili^ aitd dktributickg in- 
formation- No ik^ltneft were fl**t, and 
eveo the pdssibility that indnfi- 
tries, tmght never fully canvcrt was 
found qnobjectionihle. 

The act iiSao i^tubhah^ the ILS. Met- 
ric Boards which beg^n fuirctiontni^ in 
late IffTL The board, whkh waa intended 
to wry out a broad pro^m of plan- 
ning, coordination and public education, 
is suffering under the ciurent budieet 
crunch. The bdtiiinifiLration proposea 
phasing It gut m the fiscal '88 budget and 
shifting feaponslbHity for sopport of 
voiunlary m<?tricatiDTi ta the Comni«J%i-* 
Departrftent's Office of Pirotj activity, 
Technology and Innovation. The offiipe 
would get $e-v^n new it^ff Tti^mberi^ and 
ISOO.iTiuO lo fipt^nd in that capeidty. (The 
U J. Metric Board hod 35 people and S2 
nullicm in the 1962 budget) 

Although ht w^tM to ^Ihrtiziatf thi* 
board, the P^issident supports volun- 
tary i&etric cqnverSion 1I4 n Way to htifp 
Ir^. firtfiA in world mark^tB. 

Sonre manufaj^rent are more com- 
mitted u metric trKnsithm than othen?. 

GenEiml Motors is among the many 
biiflitiejaefl that deal heavily tn the it^ 
t^rrmtin-nal rurfcet and thas bavf> a 
strong ini:^ti¥v. GM inidatod i IC^y^ 
inversion plan in IWTS. "We thought 



we couM chaz^ tht whole bu&ihe^ft 
to yeara/' says Edward J, Screieheri^, * 
apeciuIisE in metricatjopi at the CM 
TerchnicaS Center. "Wt won't nmke that 
goal, hut w« re doing pretty w^ll." 

GM cari ^ now all d^iigned in*trt- 
cally, and at least 90 percmit of tbfi 
cemponenti alfKi mt^triCj accordinf 
to StP&ichert The chungea hav*j 0^ 
curr^ gradyiaJly. To nunJinixa the eo^^ 
of wnve^^^on, Tnetrkally measured de^ 
itigti^ were imptemen^ only when 
partfl were ftcheiuled U* be rede&igned^ 
Oth^r GBi diTisjon^;— tmdto, for ^sam- 
ple^ whose de^slgtifl <ihaiige more fllaW- 
ly— have been stewer to ccmv^rt, 

ANOTKEH tXAKFLE, of a Smooth m^trl^ 
i cation is the conversion of gaio^ 
line pumps from gsllons ta Jttefs- 
Dirwntly^ W peitsent of gss stjition* 
nstiouwidt sell gas hy the liter. Con- 
verting gai pumps became an bflue 
l?T3"i when prictfs per gsitlon rostf over a 
dollar aj]d could not be rej^L^tered on 
oW e^juiprnvnt Measuring by iJit I3t**j 
i9ras a solution many Shf>il, Amoco and 
Sunoco stiatiotis adopted. The ^"^P*: 
ni^ <3ffered eirpl^natoiy leafSeta and 
pocket CQti version charts m ih-Al cus- 
tomer! would not be i:onfuiied. 

Other plans for metrication have 
bwn to<i HLidderv Lind too ovtrwht^lmintf- 
In IWl'i the Fisjeral Highway Adminia' 
tratkin announced plana to add hilom*!^ 
ter dift!*nces to all highway sigtts aF*d 
eventually drop mileage alt4ijfi>tiier« 
Publk oppoaitioj] was lo vncal that the 
plan was qaiekly canceled. . 

In the same year, the fJation*! 
Wisatber Service got a similar reaed^** 
when it ann<}iinceti pbrns to rofjiert ten*^ 
peratures in d&grtM*^ Cg^lsius, bartjf**^^ 
ric presaure in millim^etem and w'tJ^ 
tjspe^^ds in lcilf?metcrs per hour. 
though the aemce ir graduaily cb^^f 
in^ its iiiSitnjmt'ntB, weather rrptr^^ 
woift go m^JtrLc until the publk hai 
ddod it wanta them that way. ^ 
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Hll M.iKll^l II 



"We're lookingthebigboysi 
ryitintheeye" 



bi til,i. Svii ViH'k fi n tbt' ^Hff ImiW' 

^^^'^ yns t xv^iiii vt Mi ti i think ^jjffnn. 

iilrt -itH runlii^ in thi- U ip IT.. of hmk^ in the I S. 
"^^111 Xt \v Vi Ilk. wf ojn jjnpvidr f^^sltT iiml iiwire ifftonUly 
■U;^!*^^- And ii^ ihit lEn-hinphttCV. \n^:iu^ M \m liiatiks.irriibiiLrt 

l^tu:r»ij^i: lh<L*\ Ve d\ t^- t-in »a>4h h f ks-hp^ yum iKtdsi aiid 



WKt-f luf yiJii'ti* Udkinps iti^(tnii i^iiliJitf I oish ii^innKi 1 1 h ue, 
ir3iiiiv?3ijviu"rn|il(iyn'i«'iu'fit -ir Ihi' hijihi^^A Itn<.»t> 

<jf mtltl ymi am iiillon Ami if*- a IijliJ - 821 77^)^^ 

nil yuj I \h;Hs Am tetirr. Ifi y^PUi iiei^lib n^ntl m 



A]ltlk"btftkjflJUi3iiu^^^^ T1. M (t i fr 




I IM.M Mi HlNiin 
Hvm Yuri 

Airi^tjn Hi It cm (rvfi j|FKj 

Rv^- Tijwr HIlTqn ^f*lJ^l t hr^ler* 

Rochritrr 

H^ii hi-Mi P Hilsnn 

(iiltim iji SyT4i u\r< Si|y ill* 
Hilrim liira 
KfNNYS¥LVANlA 

AlN'nii.iiA;pi HiiT<iil 

HilTfjn Inn Nurihr<«th,i ^Irrvciiel 

STjrilUfTi H4liiO Imi 

V.illt'v hjrj^!- Hilltjfi yf Fru^sbUFl 

rillflHirsh 

Au|j(jr1 Hijfrjr* Iftrt 




AMtRICAS BUSFNLSS ADDRLSS 



C rfll Hilioii K fsi-r t .it < ' v'n V in fout tHy 



MEW YORK 




'N J 




CADO: 
The only compfuter system 
that does it all ... 

at the same time! 



I K*u V why: 

L»K|iairMlat>k' coiiipLilei sysUn n tlm^s id I 
your niaitifranH' annniinik^Minns. wmt] 



CAlXrs ju^^ Ask* nllcjws ymt Ui iTrrtie 

cuslimi AthI llK'ti* art* si4f 

Uik^m caui kmn wis lliry list* llir sysUiu. 




fiuHrnstaiJBB and profess ionils 
rte^d 9 bank ihni otfers iervis^s 
for thmk Bccounls One thit c^n 
offer CMStOfner/hank rAlfltionfi 
b9^^ on real knowtedg^ ot wtiat 3 ^mB\i or 
meffium size busino&s is trying 10 achlevfi 
and how Ont^ that rswdrd^ Its bmK customers 
instead of using th^m. 

The Cuslni^ss B^nk ha^i rBcognlzed thst nmiid. 
And mied U. 

niew pafftrwr^ Yaii'll havi^ a r^al working rt^le- 
tEoosliip with an otfi^r Qf The Bu^in^ss Bank. 
Thifl iels us dd tltkn^is other banks wan t da. for 
QHjimpla. Wi» wilt oflen lower the mto on out- 
■Iflnding kians ctismmer/bartk re La I kdn ships 
become more prorHahi«, It we continually make 
monQy Dtf tunds deposited ^vlth us, wh^ 
shPuLdn't we chaigo v*^^ ^ lowm rme? 

Yoy mrm trMt<d m tba vAluabf* wmtam&t 
l^Qu jpr*. The Bu&lfiess Bank discoi^rdges Sftiali 
coneumai flct:o>urMa s.o you'll nevar haw Id wdii 



Recognb 



„ Ihe 
Business 
Bank 



in jongi lines. Yd y' II meet with people 
^ho can make deiilsionn based on 
youf Individual n^ed». You'll meet 
wiih y&ur bsnkf?/ 

Wm iwiafce mon<ey wmk for you. 
Upon r€>queii1. your eKoes« funds are 
tTBniif&rred lo an interesi bearing rnon^^y fund 
Investment account. They remain invested until 
your checks are presonTad at the bank. You. not 
biink, receive interest during Qhei:?k float, 
W« will cmt* to yrou. Alter alU we re asking 
for your businE>&s. WeVe a fyH-servlce batik wilti 
deposits Jneured by FDIC. CaU President Pole 
Jewell at 734'0€70. Let him fell you mo^a about 
Ihci concept Qf bufimess banking at The BmbI- 
nesg Bank- if yoy llk« what you haar, he or a 
staff member wilf come to you at your convfin- 
)«noa tn open your account at The Business Sank. 



The Buefness Bank &399 Lwsfcturg Plk« Vlafina.VA 





"Th« t^jink ma ken 
pknty <m 01 Ml 

wtth ttiem Do 
ihey Imva to 
mftk« mora with 
(uth t hisffi 
ittt«r««t rats 



And filling it 



"I w been banking 
the saim^ bfiTih lor 
10 years. Wtiy do^ i 

ctetfikin on nty loon 



I wa^ |uBt lokjj by my liank of 73 ynarft ttiaC 
ih^ ire pivienlly not in ihn market' lo 
nrtfiiie tht typo of lonn i need. Wtiy shouhl 
I Have a bank lhal> mit of the morkel, 
whiin I rteedtot>eta it?' ^ 




Withallihe 
nHkfHsy ifty bvil- 

fHaandlpiA . 
MolhitbanlL ' 

wtty d(H»fi^f my 
bmkitf know 
ffl+io I am?" 



I hp¥«0n exciei 
renr credK raiings 
Do I f««itv 
dmarw the third 
d*f»t?" 




YOUR Lifestyle 
Could Be Killing You 

And Her. 



Tijdsy. the t^rj-culled "lEf estyle" 
dj^fisi'^ Rii^ tbi? I^adtn^ oiu^ of diiaib 
and ^ TTiciJar ftidxir in rfwiTig he^ih- 

Qiildien by exHnipl^. So if 
you are ifndiirijj^rmg your health 
too much eating. dHrikifiic md smoking 
. . .and ujt.i littJ? eneixi&e^ .-ym may 
be le^iHir L' iir child inl{> mpyi^e a 
dcadi. 

1 \n-r-i .-JiNple nile*i will help yrai 

heallh^. reduce btf^th 
and set £ good exjiittpk. 

Flnrt. ff vmi miibbe, rtiifi, A 
snmket ^ai«»s hta or her 

diam^L^ liJ . ... .s^^astmi iO^e^ ^ 
tuns cancer, emikhjraeniA wA Imnidutia. 

Sbcnml^ If ymi drink alrotioBc 
bcvemgF^., drink fnml+*nj|f|>. Chref- 
lise aJcphiil has i ■ ■ :ati.'<l in 
dnhorff!: "^ tht^ iivi'i - airs iiK 

times ! illy EUirii; Mkuhcilk^ M 

Nttt, if you evrn « littfe 
«f¥ervr«%EhU lose ihose extra fMHDidbi. 

Extiu wmghi rKJtH 3rf<i(?d strain m Oi^ 
heart and uiher Df^g&tiiL, c^gHT^v^dt^ 
dteensie €nf3di&fai. 

VMilm H ^HikiHwl dkrt b 
buinrULiit io Mocid bimlifa. Mart and 
mijre fopds arc boi^B ahpwi to crni- 



tribute to lifes^tyJe dtseasas such as 
heart iliianl^ and istroke. Many liictE 
cmtain too inu± f^alt. ^umtjiHi fat 
arid refined sug^ and flour, 

«ir h^fik Wliik^ we catiiisjt fuiidiqin 
vdlhfiitLE a ctrtiiin amijunt <if sjrcssi 
unrrijewl stress has a fogmfii^nt 
on hcsAh. Stress mah^ m 
ttzntiappy and imhappy pit<^ eiiiikI id 
be lick mart often, b ccmtnbut^ tci 
tiken and hif^ hJuod prepare, mid 
redUQ^ the bo^'i ebQity iq cteal with 
threms from baic£eria imd vum^ 

Emrdw fa aa mikbrie for msm}f 

prq?ef affd Imp your budy 1^ 
gpnd operabng conditioft 

Theie w lieaMi nma^mm 

...thti^ ym cm d£> yrrurwr 
wi!l hdp mhn ytnur liejilthi^iiiir 
u»te and tho«K d the n^icn. 

^Joon^can foiBe 
ywj to dc^idop a 
healthy lifestyle fT dtt 
a far vow If yiiu 
won'' 

forhet 



Irt the Vittre^t li prarrK^tiny IsetU-r 

' h-i:3u:e a urnpfinV. h^^ prr- 
i^Lit Li jjEsKiitBDe c^ted 'A hb^diy 

Lite«e^ Ftarnplili^l 
VMniii |jil}aniifiri«4 

tr^oM sifrti. N w:. Suite aos 
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Better fhan ev^r Thaf s how it is to fly 
from Boitimore/Woshlngton fnfernatlona!. 
Because there's no fighting downtown 
congestion. No fighting tor parking. No 
long deiov^ ctu© to stacked-up air traffic. 

At awi we offer tha mm of curtislcte 
chfsck-in and eosv boggoge claim. Spa- 
cious ticketing areas, lounges, even a fine 
restaurant And o Choice erf three types 
of parking. 

Plus, we offer con^nJent fimo sefvice 
to and from 1 6th ond K downtown Doof- 
to-door safvice in tt>e Morvtand suburbs. 
And now BWI has its own Cap^ta^ Beltwov 



Stotton with connections to Union Stotlon 
and the Capitol Beftwav- 

Enjoy BWrs exclusive unrestricted iow 
air fares and services to key U. S. and for- 
eign destinations. 

Youli find your next trip goes a iot 
smoother when you use the oirport thof s 
better than ever. BWI. For Information 
can 261-1000 



The following olrlfnes serve BWL From 
these phone numbers for information 



Washington, use 
and reservations: 

»*H3f -as lri1crff>aflof iol Ajrilnes - 341^771 
VVdrld Alrijiw - ^IDDO 



The Defense Rests. 

D&F makes a good case for furnish- 
ing your office. Here's the proof: 

In briefi we have the largesi: office 
Turnimre im^entpTv in the country. 

You have the nght to speedy delivery 
within 72 hours. 

The D&F De^gn Group will couasd 
you about draperj, carpet, J a brie and 
KCes^ry ^IcctioEi. 

Send for our free, full-color^ S8- 
page caiaJog with evidence of eveiy 
stockitem. 

Eleven convenient tocations through 
out the Maryland, Virgmia^ D.C. area give 
you freedoin of choice . 

Come to D&F and judge our quality 
aad value for your&eU. IfU be a ctimt if 
you doti^t. 



Send for our free* full -color cata- 
log or 953-9400 in the DC area* 
792^4200 in Bikimore, 674*5100 in 
Annapolis, or 288-2252 in Richmond. 

TaMng care of business. 
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DO YOU NEED A TOASTER 
OR DO YOU NEED THE BREAD? 



IM'^mmTE/tEST- 
ANmCRED/BLJf' 

mmmTE. 

A! Mount Savings 
& Loan, we don't have to give 
away toasters or Me bag£ to 
attiad IBAim-p-iton/Tltal s 
because we ve got ihe besl 
uicentive a bank iran offer, 
irs ail incredibiy high 
interest ml*- 18^, Or if yw 
pffefcj, yw can opt for 1% 
aljcve the current Ireasuiy 
bin rale/' which could 
prodtRt: sm even greater 
profit. 



rr om TAKES sm 

TOOFBNANIRAAT 
MOUNTVERNON. 

Even if you currently have 
t retimmeni plan, anyone 
who works* * * can open an 
IRA and d^pii^itup lo $2000 
yearty wiih tax free interest 
Al MounI Vfcmon all you need 
is SI 00 to stArt. Then you can 
depoiit small mcrements to 
oikom fit yoiir budget or one 
lump mm to last all y^r \mg. 

We 11 alsjji kjiiarantee you 
gel thai big relum ymi're 
waiting for Becau^ all our 



deposits are 'mutti try an 
agency of tlye U.S. govern- 
ment. And as one of Virgin- 
b's leading 5avinp& Umm, 
we've bef:n entrusted with 
more hard earned ^migs 
than ma/iy of our coriipeti- 
tors. So come to Mount Vier- 
n(in to open your IRA. You 
mnt ifet a toaster but at this 
rate, you may eveii retire early^ 

¥nd ul tfw V %4'iir Ijrm. pmf will rr^vEir 
Wnnti 4if inlrnrit ^ubfltaJltiaJ 



^Siniple intefesl paid at 5 year maturity. 
*2!4ycar treasury bill rale detemmed Ixy the huA auction of the pr^vkxjs month. 
* • * IRA applicants mmt be undiT 70. S yearn of agt^ and twivt^ famed income. 




'Jm Sher^mx] HaU Un<;. Alitxandna. Va. 22306 




Your legacy: A way of life. 



Cfe you lovie the wide qpen spaces? Clean air? The be^yty d 
HMure? Are they a part ol the legacy you have pl^nne<J for 
Wuf loved ones? 

Owiirig a largie piece of land tn America is possibly the 
^si imporujnj decision you will ever msAe, rio^t only wffl 
Vou eE-sjoy the rare privilege arid pleasure of oyvning sizable 
"^nchLaf^d tod^iy, il can remain a pf rvate Conner of Amef ica 

the future history of your f&mlhf. Forbes ^h^on Creek 
'^^nch is offering ju^i; 4C>4 people thi? unu^Lidl opportunity 
^purchjssi? a sizable spread ol land r lijhl mxl lo its gigltmk 
™rties Tfinchera Ranch in soythem Colorado. 

'^iriimum sine famHy ranches, are 40 ^cies, and vary up 
^ 74 acrea. wilh prices $tdftlng at ^SS^CNXi Down paymenl 
^ as bw as 1% with monthly payments of *250 including 
E^teresiM 9%, 



Her? tn ihe foothills of the miigniFlcent Rocky AloujTtainSp 
with festrtclEd access to more lhan 17.000 acres (over 26 
square milesj, you can hunt deer, elk. grouse, and all kinds 
of wild game in season. Or you can ski cross country, frsh 
fcjr trout ride horseback, or jy$t enjcy the breathtaking 
diM^s, siinsels, and the changing seasons in the shadiow of 
one of Colorado s highest pessks, Mounl Blence. 

This exclusive preserve is the perfect place- for the out- 
door-lover In you. and when p^sMid on to your children, or 
your grandchildren . your ranchtond botoftws on your heirs 
the privilege of an unspoiled way ol life. Its a very thoughtful 
lo shape the futures off those who will Mim you. 

For more information on hofw you CAn become a part of 
Forties Mag^^ine s prtvate mountain hideaway, write or call 
for our fulhcolor bpochuie. 



Forbes wagon creek ramch 

Erinl Ry (and Manager Box 303 L ft^n Gar lamt Cotorftdo Si 133 (303 ) 379-3263 



t»n S^nvt ^ mum *m # m*t 



ttttlri He Pmpsftf Rppnt npuvd ^ Ftdnl in wnl nrtt it IMii sifing my^mng 



Double-Edged S¥rorcl 

A move to further safeguard the weekend 
warrior's job could deprive 
him of a job in the first place. 




1 support for Che Natmnal 
fiuftrd iUti^ Ee&flfTC forces 
eotiJd $om tciiteti A hill 
pending in Gongresa would 
Qundrople thi^ iiiTiouiit gf 
Ume jspmraitte^d to employee 
to fulfill tb-pir fjaft-tiiiflje mili- 

Curr&nLl>\ employe mufit 
bold ^pm tbt pofliiioiiK of Re- 
Berv€ and Goartl iti^mbt^n» 
who leave their jobe fcr mili- 

ife nol gone 11101% Ih&D. 90 
tt*ys in thre? i:c<oBet!otiv«^ 
yeftfM. A propuAat before 
CAspeia would extend thftt 
pmod to 12 monlin. 

The bill, upotkSQfed by ftep. 
G.V. MmilgtitDfry (D-UkA.)p 
has broAd congKBskHuI and 
a£!TniobtrB.tkKn &opport But 
if it becofn£« \mw, it eoiild b« 
a mixed blcaiing for Guard 
and Res^TT* memberB, 

''Who wodld hire Lhem to 
begb with?" a^kft WaJreii 
Stunape, a vke preiident of fiexuDrd, a 
WiACfinaui-bojiecl manuftieturing firm 
that numbcfrB ^oitlfimtfii iiiad resErt- 
fate amoni; ita eRiployefl. A lot of oth«r 
pioplep iododioff G^i^^ LaverFi We- 
biT (HeL^j f^miet cbiof of ihm NatkiTi^ 
Cuaifd Bureau, ako believf such a law 
would diacoymiffi cTnployers fr^m Mr- 
ing weekt'nd irarfkwfi. 

"M^v f mpbyers are eapr to help 
indMdLials fuirifi their trainiofr rtiquirr^ 
meittsf, but iiuadruplmg U^e lime that a 
person bsH a lighi to be awaj frofn hij» 
dvilion job MuJd a barrier to ^mpJoy- 
mj?nt/* says Air NatioEyd Guard Lt Ctol 
B L Van Brian L, afwi^c^ot ^^^cretnry of 
^iaCDnmm Pnvrer & tight Compteif . 

The Umti of 90 d^ys b thre^ yeun ift 
cofiildeRd adequate frif Uie VMt major^ 
jty flf tJie more than SW.OilW 
and <Juard memb^irBp wb^ typfti^lly 
ipend week«t3di and two sumtner 
week$ trnining and performing variou& 
DUimyverg. But carh ^eur about fi.UOO 
attufid t^dniiical icboob tJfiat n^uire 
teaifftliy «tay§i. Forc-Ksmple. under^rud 




Jnek WOltnmf nom Ifiodi a doubiv 1<fo ai bi photo Imb 
lecho^^ Arid » T«nn«fls«# Gii^td mtchanJc. Bui wlHioLrt 
birt^rwu' pupfioil, tfw tjuwd i^d ^iwvei wou^ »orfer. 



The Cttanfing Of 
The Guarci 

Hi^ K^tkoitall Ljyjird ^iri'i Rj:- 
ji«rvea are aasuminf an Envrtati 
inK ihar* flf Ihi? mjliiary't ik^ 

N€<arly 40 p#re«nt of Araortca'ft 
3.4 million milttary [-^ - 1 Jirr 
iTHfiiibiirft Moreibiin thp 
Ariny'i combat divL^j>.> ir.'l 
inore thm half of itj arnii »r ! • 

fourth of thv Marin-e Cori:^ u .taJ 
eofmhav il3ffffi£th in auranu ground 
unit* in ill the ttea^TVFS. 

Uotv! than half of Afn**ricft'i 6ir 
licfeoAe— and mH of ftAwaii'a— ii 
i^ntrasted to the Air Natonal 
Goard. Tbi* Mr Cumrd [mividm a 
ji£iibk' portiofi cif tho Air fore*'* 
idruiJ n^fui!liiiji^ c-apnlfnlit^', ioelud^ 
itig 1 ' rt fqf support 
th^ Str.i ' rflmmnnd. 

of two >iuvu.j lUfsMirvt siTTier liLr 
winpt iH kept deploy able. 



uEte pOut trafadng falsi «d 

Bvemfii? of iDO dayji, aod 
fiflcml "83 about 450 membfr* 
will have a dhauce to utte^ti- 
*"Mo«t informfjd ompluyprsi 
will take ]ntQ EioTiBlderiLr--'!' 
the legitimacy of the rcHiut^s' 
and try to f^ive the employe 
Ih^ requirt'ij time off," aay? 
EdwrnlJ. hiilbifi, deputy 
siiiiitsint i^ecrietaty cif D^fenii^" 
for r4?&erTe affairK. """rii* 
problem BxtBes when the erii" 
pifjyer letfl ih^ individual 
t&ke additional active-duty 
rrjiining and then faibi to 
irirtiiUf him/' 

ThEit problem ^xhlM ov«FlJ 
with the cumapE law. The Lfr 
hor Department interiiretB 9* 
4ay!J a£ what an individuw 
i^m "rsaaoimhly flspt^^t" of 
'Ar\ employer, lleeenl cou^l 
csideK have upheld I.4ibor'i^ 
(^uidiiliiiM md hncked ornploy- 
er& who did not rt-in&t&t*? 
Woriera, 
''We have an obligation tti 
pmte(:t busineaa interests, too/' say" 
the I*»bor Hepurtmt-nt'fi fEonnId St Gy^ 
fkputy EisairitJint nei^reLary for lab^'" 
tnELtis^ement Aervic@,i. "Until a 
mtnt^ uloni^ that Hpt^^ifk"!* 3kt>dit*lhir*f- 
elie, we will stick to our irterpretjitknl' 

I^bor.H inUsi^r^tation, argue p^P^ 
mni3 of the Monticotrtery bill fail* ^ 
recrjgniae lhal traininiif hm chttnpfpd- 

Some lUO.OOO mem tie of the tiP^^ 
and K«iem^ art auhjc^t tu iinmedi*f|' 
tnobiliEatnii for 90 diiyii without u d*-**' 
lamtion at aatjoDJil emei^ency. Ctifl--^'^^' 
unita art- iy^signed ti> the npid d^ip'^y 
ment force and would be rnnoog ^ 
f-r^t airlifted tn n tn>ubte ajJoL 

IIkt toLal foTKt con^pt thjat beK**^ 
Jin idea ir ihe earJy MOa k no^^ » 

Guard and Refl^rrf? fonreii um 
partni-ra with regular milt^iy unitA^ 
^ays iht^ Pentagon's Philbio, ;^Por th*| 
r<?aHoii, never before in the histnT^f^^ 
thfi (ruuftJ Fucid il*s»ervc* hm otigom 
trGLinini^ bmn afo impcprtiLnt." 
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^^Wf^^k 675^4' P^^. Au^n At ftomty Of 

Oftiter Lock says a key la the extremely high pro 
tliJetivHy of its Ayburn plant is a uniqife Alatama job 
'raining profiwiu The ilale -funded pfogrim ^.^.i 
**eveiopBd 3 pmficien:t Mmrk force from scratch. I 
ginning with scroenirvg \l lol lowed with hands- | 
°n Lraming in mobile classrooms and sh04^ I 
^nd continue wilb on going scr&enitig, up- ' 
Siding and renewal programs. Dextar Lock s g 
^^rald Cannon Cf edits Ihe prooranJi loc Ihe f 
PlflFii s low 2% tgrrwier end sb^enioetem ral^ ! 



Ereeph tmining 
is second nature 
toAlabama. 



andestlr^mely high productivity. Othot signilicantben^- 
ipts (Wr. Cannon has lound include: • Busiiwss o^ienied 



i.-l stale government • ftn uwqualed lero lai prq- 
I gram * A total tnnsport3tk>n network of roads, rail, 
1 aif lacilities. navigable rivers ar>d a majfor ocean 
I porl • Ajn abundance o* engineers and technic 
1 cmm * State grants, for induslrtal site develop- 
\^ ment • High technology suppon indtPSlries. 
J Find your key to oreatw iKoductivHy in 
t Alabamii by writing lor deiail9. 



ALABAMA 

Cvi out for Imsimss. 

i^tjfjtmm IVeaben frn^, CHrwIor. mmm Oii^pNini«riE SiaioCiipiQl. MeniQomsrvM. setM w^^^mta 



How To Get More From 
Your Business 
When You Leave It 

Tax benefits increase the importance of planning now. 



By Richard F Monaghao 



I AKY sole or mi^nLy 
owners of cdmpa- 
nies da n't much 
thought to what wilJ Imp- 
pen X£t their fmn& when 
they leftve. This eoji be d. 
gritFoi^ error. 

tivee will die before retire- 
Ettenl; aud their buBi!ieas*fl 
miy wither on ihe vme or 
fa El into uiujuitablt liarirk. 
Wl^efia the owner of 50 per 
Kill of the BtoE^ of m 
^iify) *!h«ese'rrripqrting 
buslnfrs^ [inexpectedly 
died, I he btiiinett wm 
worth mure than 11 infl- 
tian. H»^ wife* who own^ 
tlir« Dth^r 50 praWDt of the 
stoqxk^ k(!ked the knowl- 
edge ftnd interest to oury 
mud h^r hmthand hiui 
ml picked ^ auc««s^r i^r 
plann^ for disfXhsiiif of 
the hu»ine«H. Without 
fuayone W nm the abow, 
&aS&^ b^*» to is^:. Only 
thrauffb the ftggine*»ive 
efforts of tb* himbazid'H 
<!Sl^mJbor wm th& firm at 
b«t ^Id tn ^ iTompcftitor &t n fair prveei^ 
By mt ptimMag Mkead, oth«r owneni 
mmy atue iuch pmblem^ fi^ iiaad^ 
qiUZe incame during rftiremcnu enmity 
flTnong' frii*iida or reiatiYf? whn reimin 
coitnecii&d with the biuiitififfi, and im- 
vmlmition of the biMma^t reauTi- 
113s: in UDiMfieissarily hi^ e^tste or gift 

AlwAft impanmutt pr^atdcig ftrr the 
diflpoRal or corttiEiifitioii of a dosety 
heM buffneii bec&me even more &o be- 
tmmt of 0¥t Edonomk B^^GO¥c^>■ 
Act of IB81, which offer* <?ft&«l« ttud 

R^cHjIAD F. Monagkaj^ i* me^ jrrm- 
rffft^ and mopio^pr o/ fAif r^f^Eo^f anrf 
irutt odminUtf^^tii^n dep^Hmenf. o/ 




gift Ux benefits to thc«e who have 
plfljin^ ah^^. BvFn if yoM h^rie^ al^ 
ready arranpd f^r y^ur luecesMf, you 
will have to tnmifer your ownenhip 
btemsit Thi» m&m ynu should know 
about ih^ v^ouji tnuu^rer m^thodi, in^ 
dudin^ ml^ for ranh, roj^mbs reorga- 
njimtion coiipled with a rdeniption of 
■tuck or aa]» for tuhp m oulrighi gift 
and a buyniiLI Arraiigf«in«nt with 
ily, ^iher iiiaiders or tAulBid^^rA. 

roc mall. Thin iransadion m 
simpli?. Vou eunvert an ilbqilM tMeX tO 
cmk. iwid your profit £ Eikxed nt cupital 
fains rates. SeltUnK on ihn kind of 
trandfer can cau^e pniblemi, however. 
If you Mil to a retati'-'' Ir riiT-rsal 
^vdiiu£! Servk4^ may ch.. ■ iil 

aa a k^thai^arm'srkn^Lu lj-.l^i^ai'lji^ii 



and Ehua an attempt 
lower your tax below W 
flFQUld be due if you 
sold to someone el&e. Tht* 
could ulfso cauae eventn^J 
estate or pift taje pr«>^ 
Jems. Mojreovw* it mflj l""** 
tjiffidiilt to find a buy*'" 
Will in p tcj pay i tsrg^ 
amount of cash or matte 
the porGhpae in 
TiienLfr aver a b|i^ period- 
WouM it be better tio 
fl4i'll the Btock in your eom- 
pany or tt* ketfp thi? stocl^j 
az^d have the mmpany sen 
itfi stESiftfi? Tax law* pJ*' 
erning either pkn i"" 
tries tf^. 

If you Hol] ih« ftfi^ 
and retain the stmW, J^^ 
can iei the buyer take ^ 
for^Msnite name mA a^i)' 
[goodwill, ir thi? buy€l 
dcRsa ntiit tjtke ih&^e 
g\b\vn, he wit] pay 1^ 
fmy mkl eptate the 
ration owoa imd iti oi 
Langible qjid intanKi^iie a*" 
fletB, inciudliig palentflj 

royalty ri^fhts. After th** Rale you 
dat(^ the remiiEniTi^ Kht*ll — the ir(»rp<^^' 
liEHi'i bgal entity— by distributljil 
sak procecda to Uie atockholden^ 

To avoid a poenlble dowbie tw* V*>^ 
can hquidati^ under Seetion 3S7 y^J 
Intemai Riy venue Code^a "qaiehi^ 
liquidation aetfomplijshed within 
mmih^ of the date the plan it aiiopt.?ti 
With certain excispljonp, the ^^^P^"^ 
tion reeognie^a no jiain or baa m 
It aelb duriiig thk f^dod. T^ble 
or kwH! jfl n^ognij&e^ by »t(ickht>ld*^i^ 
the tmie of iiquidtttioji, . 

If you *ei| th*^ stock rather than ^ 
aaaoLs. ownership of the *^'>rfMifa| 
name, goodwill and all pro|3crty wilf 
iraruiferrd to the new stot kholdcrs 

Corporatt rtOrganlfatlOfip Sii^^ 
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The Context MBA turns the 
IBM Personal Computer into a powerful 



management tool. 





The Contestt MBA a remsrkabto ^oftwarp 
package that tfian^foffn;* the IBM Personal Computer 
'■^loa powerful managemeni tDol. C-MBAcombiw 

graphics, ^vord processing, database and 
<^c>mniunicst3on*i f unction & in one totally inlegraled 
program. 

C MBA wn% developed specfftcally for managers* 
nut t;ompyter exfyert-^. Because it's easy \o k^m and 

you produce remits in hours th^it u^ lo 
'^fce day^ i>r even weeks. 

J ^le Com<!'tt MBA t^ .ivalliibfe mw thcw lc>;irling 

ComiwierLinit of WailiiAgliHi, DC 
1€2D I SlfR^ NW 
Wlnlhiniiton, DC 

C^inTpyliTi. jnd ql Tyion't Comrr 
Old CmirthmiK- R<i.id 

CkimtiiitCTLnKl ol WmyTn^i? 
1305 WtertPiiWaw 
^^V^UHlbrhlip, VA 11141 
^711111 491-41?! 



C-MBA Inli^dtc^ Five Powerful Fyiicti<mi 

Modeling: Cff^ite a giant spreadshe^'T or rigurs 
and te%t Change otre number and every effected fig- 
ure is recafcuLiEed. Search or soti modeb to quickly 
find the information you want, 

Biisrne§5 CfAphs: Build pie, htgh/lcyw, bar, line^ 
area and tie ^ner graphs of dara in your spread^i-heet 
tiStng iiirnple seraph prii^ commiinds. Thanks !0 C-MBA^t 
yf^ique deugn, gfjjph^ change autgrnaticaJly as you 
update ih^ vpread^heet. 

Word Processiitg; C-MBA'^ executive ivond pnac- 
^%in make* concisely i^diferi reports^ ea^y to prepare. 
A few k(*ystfti[te!* let ytm automaTitally Insert lable* of 
numbers or graphs from your spreadsheet anywhere 
In your report. 

Ddtaliase! A vait electronic library makes storing 
and fmdmg information e*isy iind natural. 

Coinmwnicatiafls: C-MBA rmrludes a dm com- 
munfcaticins dnd ccm version function wh^th allow* 
information from mainframe computer!^ to be u5fxl in 
your modeler ch- databaM^, Ym can even m& C-MBA 
for electronic mail.* 

The C-MBA is &&id only by selected computer 
recairers who haw completed special training cour^^ 
to help manager? get the most from the program. And 
C-MBA features exceptionally clear, highly detailed 
documeni^tion. 



j^^ H J ir4d^ mark erf iBMr Vmisw t af ih* C MBA i^Jlt noi 

JJwwfc Itt riiiort 2 whizh wiW \nt Itidt? i - 1 ; . ■ , i - ■ ■ i * > irv, rh* 
II tiirnmtl V M I Jb If lor thv IBM ?*ir Af\f\ 
J*J"i"*r « tvM V d i 4it i v.^ ami ^ ife k of rrwin* . < ijthtr 



Context Management Systems 

Mnn<jyt'nie.n! Soltwaro 10' Perwriai Computers 

23S64 HEiwihof rte Bouiovard 

Torrance, CA 90505 

(213) 378-8&77 

Telex; 18t149 WEST LSA 



I COMPANIES THAT LXXATE IN 
P RESTON HAVE AHISTORYOF 
P MAKING SMART BUSINESS MOVES. 



The six tmpr oirp*tralians represented on For niaiiy liigh tedi crsrfKjratkms euid other 

this page are all considered anxmg the leadere fimw, the unM attractive risped of Resl<^n is its 

in their fieldj^ Jj And all believe looitin^ in close proximity ttj Capitol HilL R>r instance* 

Reston was one of the smartest business Sperry is well aware the Federal Government 

moves the^^K^ ever made. spends nearly $30 bill if >n ium ually on eledrr mic 

4i^Mit^Rr example, a dramatic 37 systems and efjuipirK^nt- By locBling beie, Sperry 

-^KSK^WDSKF*" [KTcent ijF^vtli in 1981 po^^itionecl ifs^elf ntily 18 miles frtnn where the 

encDuraj^ed Piedmont to open a Mid- Atlantic ^l^^pcCTDV ^^^^'^^^^^ ^^^^ ^^^^ goods 

Resen^ationB Center. Washin^jton s ^ pphisticated if^ ^* ^ and services are a^^'arded. 

long disLantt phone system inutiedialely attracteti Obviously, before a ct jmpany moves, it asnsidei^ 

die iiii line to this areii. HtM-everp it was Rest* )n's the accessibility of the new IsXAition to its maritels. 

campus-like envinmment diat won out over tlie Artliiir Yumg & Company did just that before 

distractKms and pressun^s of a d^ ?v\7itfivMi l(x:^ition. moving to RiMm. And their n wket h the v^t>r!d. 

Hae. oinipanies ixmduct business tro m^^fto s In fact, this professional service DKiipanyJias 

Qverifxjking golf ajurses. '^[r^^'^i^^ ^ 11,(XX} employees in ftireiKn onmlTies and 70iO 

beautiful homes and computer b in the IIS. But with Dulle^i Intematioruil AirptHl 

literally thousands of tnees. Tandem Computers 5 utiles from here, and National A Airpcjrt just 

was impressed with the work enviranmeiU a bit further, nu emplovee is /w\ fiu^iie than Ji 



Eeston offers. After all, Tandem s emphasis on a few hours away r^^nnn \\r^si'mr=^n nrsn/rSi 
positiw business atmcsphere ha^s been a maj<r from the fimvs i^hslTLmiyJlna \AQ)iyjlNj^a) 
fecttT in helpuiff them mmntain nnv (jf the kiwest Bduciitif >nal Services Heackiuarters in Resttm.. 
ttirnover rates in the high tech field. Of aiui^, our corporate imter featiu-es more 

The same type of suttKss has been shared by than just six bt^nessesThere^ are over 5(XJ higWy 
Advsmoed Tedinc»kgy which after only fiw >iears siicce^sftil fimis l)enefitting frc^m the advantages 
Atfvmrx^ in business joined INC. Keston has to f)ffer. If your o jmptiny is pn^ixiring 
.^"B MMJitMuk^y magazine s list of the top to relocate, the smartest muve you can tTiiike is 
ItK) fastest gnming. privately held companies, to learn mi>re about one of Washington, D-C's 
Wh i le Reston s aesthetics played a role in the fastest gn j\\ing biLsiness centers. Reston.Virgiri^ 
firm's deddon tt> h)cate here, the available^ high 
quality wi?rk &jrce was the amclusrve factor. 

In fact the area lake market is in excess of haH 
a million pe^^ple witli a healthy i)ei ceniage t|ual- 
ified for professional and managerial positions. 

In addiliun, youll di.sct>\fer mi>re enjfineers and 
computer specialists here than any^ 
where else \n America. So jfs not 
surprising a comp;Any like Litton 
Computer Services would want tr^ | 
locate amidst this high concentra- . 
tion of brain power And move to a Ll ttOfI 
business and residential community that luis a 
repiitatitin ior atti^ng the very best minds. 



gineers ana 

ffi 




RESTON,VIRGINIA 



enterprise, f ou may neal td r«^phiiN]££ 
or reorjpmiji* the ljus*]«(?^t^ to mike the 
chang^e in inftiiBgiiment sccepUble to 
th« buytr. ¥c»ij nmy maki? sticli a n£c&p)- 
tii]i£fl|ioii mih reljitives, other fflcecu- 

Mq^t Eludi tmniiatlions ajre dmck yn- 
der Suction 368 <a> (1 > (E) of the lutfinrnJ 
ftev^nuD Code. You, th^ owner, ex- 
chftug^ your common itock for n pre^ 
furred sfcock your eom]:ifitiy tesutia. Tlu^ 
buyers retain miy common fstock they 
havig Afkd punchft&e ihii rrat fmin the 
eorpomtioFi, 

The pnjfi^rred iitQck hjis a f\x**(l rer 
d^mptitjii value and pays a EiubstBniiBl 
dividerK], prffiumably pviti^ ydu i good 
retiri?mtnt iin^mc, Th* tixm value of 
your preferriad atoak ettiut^ that If th^ 
^otpomion appreciates m value^ the m- 
eiiwis# will ml be in<;ii4ded in your ^ 
ULte. 

If yo^ ^tH your comp&ny. confikler 
holding m to its nomperatkiruti psm^r 
(i^ch ae real eatatep in ^jmr^te t^rporm- 
tkiiii. Yoy would tliuA retiLtii Aome as- 
thai might prove v&lun^jk later. 
V<sy can do thui ai one cif thrij^ wayii 

* SpUi tip yoKLt^Wpm§l^iif fortiiing 
two or inor^ n^w c o rp o r al iiinft and lak- 

th#ir ttock in eichimgv for your 
prwnt holdinj^i!, 

• Spiit off' pmri of y&uf curporatiojt. 



uwlierruig mm^ aBfieti to the in^w 
torporatioEi aod eKch fining; part of 
your stodt for iti stack, 

• S^iw ojj^ part of the corporatioti. 
ThiA k the aan^ aa a s&plit-off except 
that you receive additional stock with- 
opt siurrenderiiig your present hoM- 
infs. 

For tax purposes, you enjoy no ffahi 
And suffer no ]qrs After Liu? r^organiiia^ 
don^Bi^Eurriing that the ^plit-up, split- 
off ur H pin -off I A not a devicij for 
diHtHbuting esmings or proflti but 
a valid bnaiueBs purpmi&e. 

Oirtrteht gin. The advantaget of thin 
method of transforrLn^ ownensMp art- 
cnhan^^ed by the KcoDumic Recover^' 
Tajt Act of imi. The unified tnmjfer 
tax cn»<it wOi incn^ape from thia 
y^r to $192,800 in 1887. You <an Apply 
this credit— eKjtiivaknt to the gift tax on 
1225,000— apainHt yotir gif I. «Ki?mpting 
Sg||^.Oi()0 of its value from tflsiitiiCin thi& 
year. Thin figure wilJ gmduftlly riie to 
16^,0(10 within five yean. 

If you jfiv^ ibe bii&ineaa to your 
$poiu*, you can l^ltft *J1 yalimited gift 
lax deductiun. You can five up to SlOpOOO 
a year in itwiE to each of any number of 
mdividtialfi idthout incurring tai liabU- 
ity. If your gpouc^ &gt^ and aigrus 
Form 709p the lKi-fr<w pft toeiich rt^cipi- 
cnt (5<suM aniRuiit to $20,000 yearly. 

Aa^umiiig you t^am wcme of the 



baaineft£, any future taxable jj^tfts y^iu 
inake will bonefit fifom the decline in 
thii maicimum gift tax rate from 60 per^ 
cent this year to 50 per^t in 1985. 

Legklattoo haji aJsa eliminated a rule 
that asakl gif la within thr**e yewB of th* 
givur^li death Were made in ii'Ontemphir 
xion of death and were therefore indud- 
able in the giver'a gro^s estate. 

Thi^ ar^ other benefits to making a 
gift: You ean advise the rectpjent aboui 
the buiineaa and thun provide for^rdei^ 
ly transfer of power^ and you don't 
have to lay r>ut cash. But gifta have 
their drav^backa. You n^eive no cur- 
rent monetary' benefit. You mi|^ht be 
biubjecl to gub&Untiaj t&xee on the 
level if your state doean't amend ita gift 
ta^ kwm to iMSiform to federal Iflwi. 
And every time you give away closdf 
held Fitoek, yotj nhould have a new ap^ 
prajjial. which am b& ex^i^ngive, 

Byy-afttl agrnrntnta. This method 
Jtiii yQu tL'Uib ownership of your busi- 
ness until you retire, become incapaci- 
tated die. The agreement gives tfie 
company or oth^r Ahareholdeni the 
right m buy your ihare&p whkh mi|rht 
otherwiae be scld to outniden. 

Such nn affreement includea a pricing 
formula. If you b^ome in^padtatBd, 
the ^har^ vriti m\i acoordimg to ihfl 
formula, and the comfmny am qpemte 
without interference from family mem^ 
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WE SPEAK 
YOUR LAMGUAGL 

When IT comes to money, Miami . Oide t^iSkii eiit^ 
bcHj^'& langtjag*. a msjof negioridi mtemaJi^pn^l 
ban&lng^:efl(:€f^^lt^^ mc^e Edgs Act Bafnhsthan 

We'real^olmowri for what bfin^ m Cb^moriff^ 
! = I'.knesa In the pa^t five years oi# iiUffnattensI 
:.iji,iness hdspa^n ac an unprecedefsted fate 
Miami InTemationaL M mMaiice. has mof*iir1 hits 
{M}gf le^iojj tche^l tiled sen^Hze than othir 
U S -iirpoft Wptb 70% of tast yMr% ttmnap being 
iiil^mAtiDnal. 

The ftirr of Miiprn bo^^^ ihe mast lref|uen! 
«laifjnp?5 in th^^ As'i^"^ -Jif; 

.*vi ' 1 ! ' ■ I'l^ f pr iPid ustry Our 

' . . A ■ . 'f ..jw ! ^- : = I ' jile Zor* Is the Im^l m 
(he wQti6. 

Where tii Xfm world can you mow« youf buiiine^? 
MjQve It ^hefi busine^ moves. Miami Dade County 

ftsf fuftti*r ihtomation vrt\t Sa*i^y L<¥inf&lon, 
Miami 'Dade Coiinty Box 503. 2855 ijscayne Bivd . 
Wiarni. Fla 31137^ or call {3d5) 350-7713 



MIAMI DADE 



CCniNTT 



Amtrlci'i bitflncti ViWmri la ttic worid. 



fthefed bI tizne^ while you can still 
ti&le from atrertfth. 

A buy-sell ftgT^«ment other bene- 
nt£. It reli@vie& >'isur family or estate df 
the burden of ninnmic the biutiDeB^. It 
cciiivcrui &u^k, which h iniquidN to 
cM^fi. It ^tabEishea ih^ tittick^s value 
for estate ai^d gift t*Jt purpoi^. And it 
lets you fund the entire purchaM price 
wjtJi life insunmw Th* cOFiipsatiy or 
oLber jhareholdm can take out a policy 
on yoiir life iot poaaihle inrcapaaty) «^nd 
iM! the beneficiarv gf th€ policy. 

types. Otie k known as a crc^s purchase: 



Shai^holderm Hgr^ to buy sonne orall of 
the stock of other ahsreholdors. The 
gpecond ift era! led a {!orpoTatioii pedemp- 
tkn: The DOmpaiiy o^eft to bay the 
shareholders' sujck. The third e& a hy- 
brid: The ccrmpiMTy cmy redeem Mnae 
»1| of the aharehDlders' itock, and the 
shurcliolder^ may buy any left over. 

A cross purdw^ offers ad^tage$ 
in addjijOft to ita ^neral adrantag^ m 
a buy-sell ugireetBeiiL Even if the sale m 
made to another gharehoMttr on the in- 
stallment basi^^ you will have the secu- 
rity <if know^xog he is pefst^nally liable 
for |»ym£iiL Furthermore, the price 
the buyer pi^yi Niromefl his lax bws. 



Information 

Eveiy Manager Can Use 

Worry companies hove on 
oppomjnjFy TO <ncf^(Ke ^ 
flow o( good ideas l+iiough 
more sefectiye tft& oF re- 
words firwj oiit Tx>vv ma^>- 
ogefi oi>d employ&fs rhinh 
□like oboyT tfi^^ fewordl 
ond how opmtorifi differ 
Thli snJcTy, ^ joinr e^^Qrt 
erf rhe U. S. QioiTibefs Survey 
fleseorch arid PrpducrivKiy 
ijenfefs \^ on indkspertsoble 
CO mp onion pi^ce tO rhe 
eorlier '"Emip^oyee Amivcte^ 
yvidy ^vDws whidh foc- 

rerno I— wou I d improve 
Cf^rr^panr producrMry, how 
CO mpony com pe n on 
feohjfe^orefoo-fon*^. how 
key execunves view rKe po^ 
sable impocf o* toeigrr prod- 
ucts In frie^f mork^ oftd rhe irriponofKie of hovif^g o pfoducN^^ity jpe- 
ciolbf on HoFf 




Chdfnb#t of Comrriefce off it* US** Bc*t 1 15. Ke^TimgfoA Wi 



Pleose send (no > copte erf 

Mof :. ■ - Ammdes TowordPn> 

. 1'9 cop^. SdDO eo 

10-Wcopiei MSOeo 

too Of rfwe. S420ea 



WdTOrTfTle- 



□ m m 

; Wake checNi payable to 

rhe LI S orid odd opppo- 
pHQie K3le^ for deliveries 



which in likely to be benefidHl lo him 
afid make Lhe deal mdre appeallti^. 

What are the drawbadcB? [f the price 
m funded trough I if* ins-urance, th^ 
piemiums are not tax deduelible. It cm 
he difficitU t(> keep tmek of atMkhold- 
ers' poliriet and premium payments^ F^^ 
nally, bt^'caii^e the buy-out priee iB 
dqt^rmined by famiih. the buytr may 
have m come lip wtlh a liirjce Mum if the 
itiflurance doesn't cover the pitn:h«.'*e. 

The fjlua aidii tit & corpun^Le redemp- 
uon ifi that it's fiimple. And if tho cofit of 
the byy^ll agreement is funded by ha- 
sunioce paid for by tJiu carporaUoUp the 
proceeds the eDrporatmn receiveji u[K*n 
the Belter's deuLh (fjr in<;a|Ja)rity! will iK^t 
be ta^nble. The eitate may neli la the 
corparaiioEL enDiif^h of the u^der'i 
fiharei to p^y hk estate &tid tnheritanct^ 
taxes, plus iilbwable futienil and ^A- 
miniatrative ejq>enHes, ^sid it m^y tre^^ 
the proreeds as ji capital gain. Hewev- 
ef. the real of Lhe rfrdemptJoh mipht be 
considered a dividend by IRS ^nd Eliu0yfl| 
subject Ejg ordtnary incorne tiiiaa. 

On the minu^ side: The tax oast b^i^ 
remaiiiB Lhe ft&me for ether ^harehdld- 
ers. And creditors might be able ^ 
seise the iiusurance p^e^eds. 

b the mbttilre of Cmss purehaM and 
eorporsite redetr^iLionH Ehe estate may 
ftelli tj:> th4!! corpcknitJoii enou|^h ahan^s tn 
pay the tax-ei^ fixnei^tl oosUi 

and AdMinistrative expefis^u, and i^ 
may treal the proceeds a capital gain 
er im^. In contraat to a corporate re-j 
demptJan. the entate may sell the 
mainiiig nhareti lo oilier nbarehalckr 
again at a capital rusd or Iors, and Ui*^ 
proceeds wil[ not be trsated a§ ordifiaKy 
mcome:, 



re^M 
eri^l 



I O MATOS BOW you dispose 
buiineis, the way yQu value it 
be of ^reat importfiLnci?. To &ee whether 
you made a fair valuation, IRS wit] iiH>|f 
at many factorfl; the nadonal ecoi^flTnf'" 
and the Outlook for it; iJie nature, hi*" 
mry and fitiaacial condition of the bus*: 
nefts; the book value of its stoek 
luiy sdjuatmeiit* mude to that vaiue be- 
eatijf! of ubjfoleHcetiise, deprwdsti*^'^' 
eonlmgent Mabililies^ infiation and the 
Uker, the compuiy's «urning capacity: 
divTdend-paylHif capacity m oppO»^ 
actud payouU; liA gurKlwill and other 
intangibles; its prior sales of stork, if^ 
any; and ^lock prices of similar corpof*' 
tfanis traded nn esicbariffos. 

matter. For this rei^n aJone, you i^'^ 
oeed help frsm iitUirTieyB. ayditona a^^ 
perhaps ^sthi^r **KfK?rts b dispoainH 
yoar business, The impttrUiit point ^ 
remember i?* ihat yon have ^wveraii ^ 
ti\im^ Wi js b^i depeful* 

jour ciix .. . : OfB ami on your wisb^ 
for yotirself and ydur CDmpuy. 
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THE e^EPRENEURS 



Rugged liidividualism in Knives 



AH ARMY OmCXS WTOXjt ID tht Ibui- 
i dati Made Knivcfl company durinj^ 
World War I f thiat he jadniired tta pn>d- 
utts, "I hiive bea^iii« your pens^nal rtp- 
pe^entfttive, and I her&by subrnit two 
more otiferi," tie siiiii The viTiter ivaa 
Army Air GotpB Capt, RotiBld Keagah. 

Astronaut Virgil CmtrnQm made i 
ipeemi trip to the company'^ Drtando, 
FE»,, factory far a knife "to repbet Lfm 
one^ I Ml on t.he boitojn of the s«a/' {It 
wffil ddWti in 1^ in hid ipatd 
whkh WM iwartiped by wav-e& &Dd s&nk 
mmmMits &ft£r he had climbed ouL) 

Pirliir^ of Gen. WHIinin WtititLQn^ 
land ihowed a sheathed Rabdal] ktdf& 
m hi? belt durra^ im mrvit^ is com- 
munder of U^. fDrrta irv Vki^tiam* 

DevotioQ t<^ Randall knivea Ik wide* 
apf^di Thousands of t^timDnml^ h»vf^ 
potu-ed into the Randall factory in the 
y^LTS W D. RaadalL Jr., first 
rnadt a knsfc from an autamobile l^f 
^riiig fn hk ho™ workshop in OrLan- 
do. Like that kjiife^ ever>- knifg pin> 
duced in th* fai^tcny is handmade. 

Ill* te^timpnlpi« prmiie the knives for 
rtig^^dneHs and hif h quality. Many are 
Trom hunters and fishermen, with 
wham the knives are highly popular. A 
colle|[«e preaident called the knivc*^ 
wyrkfc iif fine eltL Aii air-ri^cije Cfrw- 
nxan iince a Randall knife to pr)' 
open 411 tirplmue qitnofiy, then f> cyt 
throtJ|rh Ihe hame«a balding a trmh 
vfctim and flimlly u> perform i^ni&r^iF 

Randali koiTefi ane dttpkyed b the 
SmitluEO&Jui Iwdtutjjpn in Waahington^. 
New York's Miiaaum of M^Mii^m Art 
and othvr muswnis nrnund thu world. 

Th^y have been fealuf^d in virtiaally 
evtrj" m^r puhlitstjon m the 
AoorB^^ mentioned in nove^ and pat- 
tmyed in adTentiire comic fltripa. 

Qrdinadly. that kind of worldwidt? 
FvcocTi^ti nr. and pcclaim would be trmruit- 
lat^ L^h -volume 

Tjii= it El .L[)d for the knivea ii there all 
righu but ihe Orat thing m purchaipr 
needs is patLence. An order DOW riiieh- 
mg the pUni—& emalK D|l^<«tafy ciodil^ 
biwk i^truciurf?— will be a&aigned a 
idiveiy date m May of IMS 

And thm'i no point in tryinij to 
mow ahead in the lii^. "{t'a *lrkily 
fitfl^roorne, flrat^rved. " saya Gary T. 
Randall, liho now r^na the eoropany 

84 



By Robert T. Gray 




■Gapy nimlall, who ijyi each of hia 
walchva an tmploya worts o#i i btad*. 

foundcsd by hi» father. The elder Ran- 
dall, at a^e 72, is ;$till aetive in the buai- 
ne&a and i^nds 40 handwritten tet^rs a 
day in reaporw to cualomer inquire 
or teiaLimoniala. 

A cujtomcr can nest asgnred thai 
'^his order i$ not gqinjf to be laid fLNirle 
while sjHjnieone eiae'A iii being GUed/' 
the younger Randall aajs. 

One way to 4ml with the toddogp of 
dottrpc, woald be a HubjitantiA] intrreajie 
in pifDdycth^. now &nly 110 kniv^ |M-r 
vfo^k. But the RjLndilhi. father iind ^on, 
ar€ TprmEy comjnitted to maintoininur 
the prDoeifi followed airm th« eampany 
wna Btarted- 

"Thcae knivea wiH new b# maae- 
ppttdyc^d/' Baya a eonipany p&licy itate- 
mrfrtt '*Knivea of thbi ijiwiily can 
Olid? nnly by pmiem hand^ralting " 

Th? eampuny catalog offerB Li4 baaic 
ETiodeTa But with vadationa in blade 
lef^gth, it>'l9 and matertaJ of hand le and 
hilt, type of butt i^p^ onuunentiition 
and nthN^r detub, there are well over a 
million ]M?aaih!<* eombinatiofiia. 

Prices mnge from SlOO to 1160 tm 



standard modelu. Many buyer? f^f 
more fur tiistom featured. 

The Randall work forc*> of 13^thcfi^ 
Is rarely an openinjg— beg^[n.s the knif^ 
making process with a length of import- 
ed Swdtah tool atK«] or highni^bflp 
domestttr stmnlesfi. Blackmnithi^ heat 
cherry red, and the first rough ffjmt 
tbe blado Ie hamnnjrt'd out on an an^tt- 

The blade then goes throia^h pi aerifl* 
of Ktjndin^ and temperinM atep.s. Mala- 
rial for the handle is takm from one df 
dozeiiB of bins ut waJnut, maple, rftsf" 
wood. RLag, Micarta nnd other nuttiffJ*^ 
aift. Hilt and b^tt ^ Etttached, and tba 
knife under^^^ a ac^ries af final polieh- 
in^ steps. 

trial espionage at the Randall 
plant— step- by -ftte|] instructions f<f^ 
making a high^ualtty knife appeal 
the sales catalog. 

Each knife his company tunws oot bs^ 
iift own per¥iDimlity, Oary Rsindait ^sj^ 
"I can look at a knife and usual Ly t^" 
who worked on it We don't work fi^ 
patterns, and there are snibtle ^i^^ 
ences that ihow up In the final prfl* 
uct-— differencea tbnt niark that b1a*|f 
forever aa the work of one individu^il 

The first R;tn;djilf knife refiulLed fr^f} 
the effort of the elder Randall to dup'^ 
cate a knife he had ewn on a fishtal 
tnp to Michignn. 

A friend admired tbs knffe he tsi^^^ 
and recr^?sv^?d it m a ^fift. That ^ 
requpBta for similar knivea, Doin*^ 
kepi growing ai ne-w* of ihe knivjE* 
spread by woM of mouth amnti^ 
hunting and fiihing fnsternity . 

Budnes4! waa not new to the el**^ 
Ranclall. Hp nnd membera of hb tA.m^ 
wore — and ntlH art]— involved in larS^ 
ikcale citrus, cattle and real eatate 
ationa. He realiieil the knive?i of ft'f*^ * 
bu^iFtesPi opporimtty, and he trnrik st. 

Hift and hia ann'» pride in Ute ct-^r^f^ 
ny'fl eiuce^f^ in heif hten«d by thr f^*^ 
that they hav& sbowTi thnn* ia ^i*''' * 
market far n high quality prtduet m*^ 
pairui takingly by hand. , 

Thepe ia m better evidencf of ^ 
i(trflngtb of lhat market, Xbfy beH^ 
than that ciiatOTmin^ art! willing tr" ^ 
nearly three veara for apedal kn*^' 
with "Randall Marie" etrhed into ' 
biad«^. 
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%llc foce-to-lEira with 
people who 
affect your business. 

Tfie BizNei: cetei/isiDH n^rvrork of the 
U.S. Chamber of Cormierce wifl revotu- 
lionize the way Duijnesse^, ch3mr>efs 
and trade associations commuriKLste. 
BtzNet links you cfrrectJy to Washington s 
most povwftui policymakm. And to 
other business leaders across the coynuy. 

>txj. your staff, enpta^^ws. mem- 
tefS and guests can question, probe land 
evten argue wtth Bi^Net*s prcimrnent 
program participants, Thnough BizNet s 
unique two-way scrambted system, 
you are assured confidentiaJfty ^nd am- 
pan SizNet is almost irke meeting 
fece-io-fece. 

Gain valuable inside inforniation 
that affects your business Artraanew 
rrembef^ and r^^ue. Bufid a vrcal com- 
rnunic^tions link between you and your 
field offices, key members or political 
and congress4onal aaion committees. 
Let BrzNet bnng you jnio a national 
diafcque with unprecedented visfbility 
and far-reaching results. 

To become part of this natftmaf 
netvwork, call Cheri RusDufdt today at 
(2021463-58Cffl 

BizNet 

Ajiierican Buiin^ Necwrk 
U-S ChamDi!^ of Commwce 
l6fSHS£Wt NW 
yt^shJngton. D C 20062 



Curbing Auto Theft 
By the Numbers 




p^rl% I rem tloleit 
vehic^H *re big profit 
ii«n\^ and iha^. « 

thfl hfigli nufnbar 
Qi car lhoft$. 




IN fUE PAIULMCK it's CILlEtd IL chl>p 
^bop. And th« dmnetj that tt« fam^ 
car will end up k one keep mofw- 

Not by c1khc«t course. By theft. 

Stealme: wi h fine of the sweetest 
bqjiiw3iiw gomg m thL^ sour *K!Qnamj'. 
ProGti MtroEtomka) — on e«tidiated 
$9 billion a yeiir. And Uie mk is nuni- 
mah-flnlj- 14 permti qf the Aefte r*?- 
iiuit iii BTftEEl lad only 1 peraent of 
thiEkie arretted eonvKtod. 

In imi the ljit«&t;^ for which fig- 
iiin!i Ai« nvAil&iile, a rectirtl Ll milUun 
vehitJes were Jstoli^4 HjUf of them were 
diriveii nght into chop Bhop^t illegal 
Umuh^uKkut garage wbttre two itusn 
dii^Au^jnble a mi in 10 minutea. 
Farts are poised sloAjf for sak at al- 
most pwne^ prqfH, 

IV ii^ituatioQ hni gott££i hdd that 4 
mmprofit gixiyp ca^d tbv CcatitlocL to 
Halt Automotive Theft wag organic 
b 19W, RepreiitJitinK bHurance and 
aaUimc^Eivt; nqmir indiiALrkm, automfi^ 
tive ilUmantl^rs and recyderiw bw en- 
fpjf^eeFiiijnt iy^ercie» and car ownem, the 
roiklitNifi ixibibiei frum ^ W^hington of- 
fice for federal auto theft legislation. 

What it wanti is aimpie enou^j h— per 
awiejit kkntifkatlon aiimb^r^ on mm- 
jot car eofflpafififlCa^ 

"Ute demami for and the of 
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ll Your Cor on Easf Mark? 



AuU> theffi^ fwur every 2B mc^ 
imrjji rn thr ' fiwy don't 

bi^V0 tn be : . ; : ■ i.| uent; a car own- 
or oui balp. The Automotive 
rnatitlers A Recyclers A&ftmiiation 
recomm^ndfl ihi* fdlnwiiii; meaiiur^ 
to diaeoiim^ ear theft: 

# Atwap lock your car, close the 
wmik>w^ and laikf Ibir k^ys. 

# Don't leave aa lixtra set of keyi 
bi a "fi^^tret" hidinif placv^ such as b 
Che aahtrajTi alN>¥e the vbor or under 
the floor ipM. That dot^nri't fmA a 
thsel 

# Aiwap porlt in a popylated, 
?ri4t^hgbtad aim 

« WbAbflVfiT poiaible^ pai^ in at^ 
tend€d lot^ and leave only the ignition 
key (and do tt^ leaw a k*y on *btcrb 



your key code number appeitrfi). 

« Uytk (iiitkaies and viduabliifi in 
the- trunk- Thkt^& ^m^Umn^B^ wml 
mtff just for artii!le!& in the 

• InslfiJI an alarm or i?ther anti- 
tb**fi iit*vk-e in ymr car 

• D^in't l^jQve Vfjur car running 
unatte^ndinl to wajmi at up or tu dn^b 
into a itortip even (f |our children artf 
b the c^, 

« Dc^z^'t leave regtetrfition papers 
m ihf^ car unlesa you're required by 

bw to do HO. 

• Be waiy of buying an autoino- 
bile or parts from any u no olhvr thm 
a ri'puUli]i> d^Eiiur, and nt'ver buy ii^ 
aut^mobiJi!- u-jthout k vaUd titJu.. 

• When Mlltng your cari never Iw* 
a itrmnger te«t-ilriv« it alone. 



auLu frdri^ arv bcreaabg rB|ml]y an 
new-car prii:?e* go up/' explains Hiiiiel] 
F- HcKianon, coelition chairman. "If 
the principal ttmh items—iuch as 
dfiojit and fre^fit^ettd asaetnbiiisi— w^cm 
numbered, law c>iiforceinGnt official 
crold idjentify, arneet inieces^fullj^ 
proi^LTuli' aulo thjeVeR. ' 

Autti miiiiijfacturer« already statnp 
vehu'Jt* identi^eatjon numtK^rn on the 
en^irM* bkKrk* tninaroi*siani ww! and 
framr. However, only F/jit| and fk? iwrul 
Motors fitutnp nymben on i>ther auto 



partft Jind then nnly on their b?^"^ 
liar*. 

McKinuon says. "^A used d^wr frt^f" * 
laU?-mQd«] vehicle will i^ell fnr 0^ 

bring SL500 or higher." 

Many cars an* nlolen only for P^f^J 
whif!h ]Ib|fitimaii? parE* dc'EiIt^ra * 
below- mar kt^t priciei. Auto rep^ii^^'^ 
buying the parts my they have no 
of knowing wbt*thi?r parte ane '^^^J 
Without ifirffittfirBEir^n nLinib«*r«i 
parta frequently imp<5^tsiht* 
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undetected. 

Tliftt is not U> il^y there (lO marki^t 
for i^uniplipl^ s^arE. For evet^' car on tlie 
ruad thdrt? M^i^tA a vehkk tttte, which lA 
tumeiit over to the n<?w owtter ^Iven th# 
w- Si gold. But in ihe e^se oT a stolen 
cw, a phony titJ^ miiy b« prodqcfFd, 

Tht faSte t jtJe can tlwn be ufled to mU 
t^ktf far Gf aht^iin Ifcensi* pIuteiL titte of 
^oitnti^rfi'it. tilldi been iacfeulTig 

TME>3 THSSKE IS the malt^F of tt^ui, 
With a phony tit]*^, th# crtiok an 
iiifiiirie Lhe car find thi^n amnife for it to 
^ cMt ht? <;iifi irmlet't Unsur- 

mon«ry. Id ruality, thfr c!lf ffiMy 
cx:i&t«cl only m ])ap«r 
Some authorities say cur th^ft stfll 
r^ptiis^nt^ on^ of Lhe^ eaui^t wityfi for 

Sftuthft to become invdlvGid in erime. 
foft thftn half those aireffted for miQ 
thefi are unrfLT jig<e IE The i«tifl-&ger 
Ria->- Iw invoK^ed on hk own, or he mmy 
b« ern]5toypd by prafeiajfinal theft rings 
ntf?al cars on order 
Teaiim^jtiy bttfore Congreiut p^ti to 
effmivmraft of an tdentEfkatJan 
Byitj:;ni« Baftt ^ cwlition. FDrm«r ear 
Uikivc^ ehflfi^hap oi^rmlora hsvt 
^Id hiwrnakcm tbey quklelj dispowsd 
a sUilen vehicrle'^ engine and traji*- 
D3tHLi^ii>n beeatJM th« ioddibte vehicle 
"dei^Lification numhm mailt tbe partft 
^ "hof tLiid could link tbem witik the 

Law offioen r^ort thai mopt vi?!lii^ 
^ c^an YvB M}\m m than a minute 
^it.h lofjls coaling the thief undej IS*. 
The J' contend— and ihe cMiHion 
fKreee— that or^janisjed mm** m fu^iviiy 
ifjto car the ft, Mlinic hnt car p»rtA, prt^ 
jSt^einu ph+^ny car tiihi«, filing fraudo^ 

ears atid parta into Laliu Ani«ri- 
eountJTe« for sfik. 
UgisUtion beforu both the Hpmt 
^ the Semite require that vehkJtf 
^tehtiiication nnmbers permanently 
I'^ed on major component!. Ott^ti 
mi^h partrip tbi^y aiHt the parta 
^^^X freqyenlfy dianmged in arridfintfl 
'^d moftt jr^ dfi^mand. The bill would re^ 
qutrc- no mi>pe thjin 14 j&dditionui part* 
^ he nombend; Oiu limilntiDn wouJd 
7**P Lbe ™t of the Eidditaoiial numbcr- 
^ under tlO p«J" ciir- 

A<r< \m hUl luiA not b««ji w^ll 
!^«erved by the NstionaJ Highway Traf- 
Safety Adminifitration. It mnt^nds 
^ additioiui! per carp mull^ptMsd 
titm miUiuni tntKnufnt lured tinch 
5^^. IS tod grwi a burrfi^n for today's 
industry. It ib«o quef^UonA thi^ ef- 
^•^^'tivtq^as of Audi a ayilem, 

Whili^ the bill ia beinjf dctmtifd. a 
^"*^h!if[ii r^nriaififi, Chnly i» jM?r™nt of 
^f!Ji vi!hjd«i flje ever retf^v^rtd, and 
jTtorik ^piii loday ar* pyrtluuiing tiwd 
sfl iht* u^-oir buyer ntjuadi il 



diance of inadvertently Miettittg a stolen 
car or one with itolyen pAHa. To &¥oid 
that, th** AijEDiiiaitivfr pifmandeni & 
Reeryckra Aai^oeiatJon r^&mmendji 
^hecldng the folfewinj^i 

• Is (Si^ vehicle iddntificfttiom number 
on th^? door panel piate toostf or are the 
rivets loose or &thflr thoxi original? 

• Is the VIN plate a color other Ihaa 
flat black! 

« h the ditahhoard jorjisi^? }r th# fgfii- 
tion swileh exc^ssi^f^ly loos^? Are tl^re 
ehisel or pull mtrks on the ignition 
twitch? 

• Are the dwr sod ignition keyn the 
original factoTy ki^B? 



* ta ths fvd^sj sLttekfir tote^ing, lorn 
or not firjnSy at^hed? Have &tici1ser 
numbors biien tamper^ with? 

* Do the dui^hoard VIN and the fed^ 
^rul sticker door nombera maurh? 

* Baw ^tber ein^rine mmhvrn bvm 
removed or tamipered with? 

* Dd registr*titic numbiTi,, Vltt 
piste and docir nuMbi^rs mat&h? 

* li the seller too wy to deal wit:h? 
li he asking & pfk^ nnder ti^ cu^i 
market valu^^? 

* Jh the *cl1er ienmtding imini^iaLt 
cash payrneht? Js he aible to famish 
proof of previouji pim:baM*? □ 

— D&1 Mftrth 




Depreciation 

The Accelerfated Co^t Recovefy System, or ACRS initiarad 
J : under the E<x>narnic Recovery Tax Act of 1 9B1 . now 

iitfowsfof aatorterarKtsim^p^^e^ 1 " " 

Thh could mean a reduced tax burden for you on a neW 
Mitc^Qit Sufiding. Add Mirci>eJrs taster oomtrucfiofk 
Hnne, quicker occupancy, reduced maintenartw and ' 
er>ef9y coat^. af*d you have one investment 
Don t wpit forever !o oolJect on your building invei9tnrief!i 
BLsild a Milcli^ll BuUding and atari saving Ihe nolnute . 
ycHj move m. 

For more inforrnation on The Economic ReCDvei^Tajtl 
Act of 1981 consul r your aooouniant and ^nd for Mitd^l s 
tree booklet. "How To Save On Yotjr hiB^t ByJldih^" 



= MITCHELL ENGtNEERING DIVISION I 



CECD 




F«ir«d for tfw wc on o mkc hivw ttwy twi vmh^ QPEC ol rnlnlilm n mlrvEl In lnt#rrul iqiiubbflsi. 



The Petroleum Price 



TRYING to m&kt i«ime of oil bmi* 

ing Chmeae !e*ves, but rarely have 
WDrM peLroleuin marie Lh been subject 

SotM Hulk Ewtsm iiieiii})^ {rf tb^ 

Omntrvts^ ttpe Ignoring production quch 
tea »et liBi March and m B.ggrm^vely 
mark^^DK their i^de. At OPECa July 
meetbff m VljernnA, atlemptA to enforce 
pmtucrtiQri cvHiiigifi cDhUa|sed. And ton- 
ttaned Eghting vrithin Siir battel ov^r 
mAinfaen' pr^uction limits rai^iM a 
iiDBt af ui^c^rtsiptie^^ ipcluding the pqt^- 
libOltf of a pd£« war waged l^f OPEC 
factkroft. 

What th« Saudi ArabiajQfl do ih thi! 
ksjft since Si^udi Ambiit is^ by far tho 
mg»l pfodufi^r in OPEC. Ttie Saudb 
may ilaih prodtieUon ftLrther— they 
bftve alrwly eut back by a third siiux 
the siiimnef of 13B1 — ^thereby increaa' 
Big their influ«n« over world prk^ 
and supplies = Then again, Ul«y may 
atfp tip pftsduirtkit] in an att«mpL to cap- 
tyre a targar shim of th^ maricet 

The war between Irmn and imq pma^a 
anotbigr unkngwTi. Iran's produirtkin^ 
about 2.2 miltion barrels i day, is set 
ond only to Saudi Arabia's 7 milikKn or 
io. (f that v«ff« «a<yaiLty cnutailed^ the 
aifnifncaitt reduction in the world mp- 
ply would raise prices, ITnlesa. of 
course, Saudi Armbm diiciisie? to make 
up the differeiice. Voii gel the pirCLure. 

"£'«^%rythiDg is in a state of uncer^ 
tainty/' saya Walter an intenw- 
tidtiiJ Qp f^naultauL 

E^&tgy analyets say there appon to 
be a gfadual return to a surptLts— rat 
tiis glut thai tvJmtod carlkr thi* year— 
of oil Aapptba m the Uiuted States. 
With the nation still emerginnf from 
t9mm and with gaAolin^ consmnption 
tisd^ summer lovtrer than »Kpect«l^ 



Puzzle 

An oi( surplus seems to 
be shaping up. 
How long it will last 
is anyone's guess, 

troleum product stocks are plentiful- 
Conditions are tailor niadQ^ for a tewtiT' 
lug of piieeg, sayM an expm at Piati 
Oiigramj the Ubk of the kitemational 
petroleum Industry. 

At the gaaoliiie pump^ prices hnvH all 
but IfaTel^ off aince midnJune, and in 
s(Hne pkoes they have decUniKl a cc>nt 
or two. As of Jdy, the nvi^gt price of 
full- and self-serviee regular unleaded 
was jiccordine to the Lundbtrg 

LetUrr, a weekly petroleum newstetter 
that rsgulprly aun^yR ^fafusline prioeH. 

Energy espena fonecii,Ht jncrcase 
in Cjil imports during the fourth quarter 
of tWa year. For eianipte, thie Eneiify 
Defmrtinent'B Etter^ InformatJon Ad- 
lainistrati^n predicti. that impcirts will 
ria^ to more than 5 nkillion harrek a day 
late this yetar^ n^early a 35 pen^t jump 
ov«ir the averafr^ earlier in 1982. 

Why the increaae"? Firsts government 
iLnd petnileum induittr)' eiqierts atilT ex- 
pect the economy Xg (tegin piduog up in 
aaiiient between Octohhar and Deecn:i- 
ber. The mly diiagi^menl » on the 
pace of the uptDm and esaetly when it 
wil) oecur, ^KOtid, tim tiObieiMiii it 
thai lower |HfSeai w^Q t^tmnhta f?ner>r> 
demiLnd tunOQC consumers. And third, 
eompantn are expected to continue to 
stock heating oil. 

Ci-ud^ oil price*, at leaat io the short 



termf are expected to be neJatively sta^ 
ble, Deputy Energy Secretary W. Ken* 
tieth Davis saya the ^umnL pri« of f*^ 
a barrel may not be surpassed for tb^ 
neit year or two. He adds, howevef^ 
"Over the long term^ we are mill deal- 
ing with a finite resource whose pii** 
ERD only go up (]v^ time." 

HarvtH University pc^ltti^l acie^^ 
Daniel Yergin^ co-author of the 
best-sener f rt^^ Futurt, w^a that 
a devBJitBting energy erisi^; rciuld 
at any time, People should not fsU 
prey lo ihi^ j^lul psychology," he says- 
" Unfortunately, people seem Ui hat* 
abort mcTnoriea/' 

Yerifin insiats that "Oil shocks'*-* 
^ubfltantjaj diftruptions in suppiiefi^f^ 
likely to nceur an loiii;^ Am ^n^unainf 
nations rematn addicted to petro)^^ 
from the sjcpJosive Middle East lodew. 
only twp months ago Arab oil miui^te'^ 
conaid^red us.ijig th&if m\ weajHsn 
procure the United States over lar»««' 
nailitary action in Lebanon. 

ALTOOUCK the arroifance and poW«c 
k of OPEC have waned «omewh(*t' 
energy experts say OPEC will conlit^"* 
to exert influetice on the price and pf^ 
duction of petroteum for yeant—juat bf 
the ih^r weigrht of its output. 

SuggetiEtn Yerpn: If the oil produce** 
could find t>ie [xihtkal will to ^i*^' 
output flharply, a barrel of crudn tJ** 
now coflta f34 could Gv^ntuiLllv fnore 
than double in prke. He etilimHten th*^ 
the previouii oil ihockt have tofit ihjj 
Umud Statefi and ita ma^r tradM 
partners a total &f $1J trillion in 
eronomic (frowth betwe^an 1^7^ *^ 
mi [n Addition, he &nyis, iiicfefl*^ 
prioei^in 19^0, oil c©Bt $IM a b*^^'^ 
haw doubled unempbyment rate* *^ 
nearly tiipled the pace of inftation. . 
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MUTUAL BROADCASTING'S 




The rignrio s[^at( outDrlngso mulTirutre 
of ideas into the marKeTpidoe. Many of 
These affect Ifte wuf se of busrnis^. 
ymt business, At Mutuai^ we fhitik 
Itifff American business should b€ 
heard omong the countless other 
voices and viewpojnis 



of issues. AJ MtJtuQl, we 
feel advoctiCY odvemsing 
tsa vtmi oifflei tof me 
iH^inJons of orgor^iza ttont. 
anB businesses. 




tn November, 1980, Mutuat puf 
this thinking into action. We went on 
recoTd as being the fir if notionat 
brcHidcQsting neMcrk to accept 
Mvooocy advertising. The market 
respfinded bv airing the first odvococy ^ 
odwertisementson Mutual 



Atfvooacy odvertis^ 
\nq works be&t y¥lien- 
youT views Of e heard, 
loud and cleor,!^ 
millions ot Americana. 
HutyalBfDOdcosTing 
provfdes tills powertil 
coasMo-coost ptaffof m 
for youf views. 



Ar Mutual, we recommined ro airing all me Important issues end providing the r^ational 
platform ror your viewpomr, Thofs why advocacy woi ks al MutaoL 

m MUTUAL BROADCASTING SYSTEM 

Radio is our only business. 



PBDPLE IN BUSINESS 



Young Firm's Salesi 
$1 MlUton Per C^lta 

If ycju are a Darid among GQliathit hi 
highly i^mpetJtiv*^ h^od bnainifss, 
hew do you survive uid gr«w1 "Be first 
with a pftHiuct juhI be abk to mm qci a 
dime/' sLfiyA G<srd4iii Crii^e, 32, presi- 
d*iit of Appte Sl Eve, Gr«at Neck, NT., 
a leading mm-kctor of purei. unsweet- 
ajp|9j^ atid A|ifple-cr&Db&ri^ juicea. 

Every day, in fijod prtoraa from Mairiie 
to FloridE and we*tT*"^rd llJi fur as Chi- 
cikgo, con^ymers make 2^^000 pur- 
dujcA of Appte £ |;urm]iict& Other 



retiiikrs he hawked hi& product at 5 m 
(he morn lag at area farmers' msrltetR. 

By the time he had abiamed hiA fij^t 
big order from a major reteiksr in Ifl^B, 
he had enmUed al Hofafcra UTivvier5ity's 
law leitooL kpflk A Eve'» offline was 
the Crane home, and Gabon's mother, 
Ruch. ciffer^J to ml in when her mn 
was attendiciig daaEea. Soon, however, 
it was a full-time job. Ohhr brother 
Ahn joined the firm to hisad up the 
m\^B effort, find younger broLher Gary 
jdn^ after stadyinf m^j-keting at thi 
Ui^ivc?rHit>" of Buffalo. 

Gordon Ci^ne ^^t hiA law degree^ io 
IWIE and paued the imi, but hif applies 




Qofdon Crane fteft), hit motiitF and hit broth«r« &r« chailan-^hng tn« gla^!* or |iiJ«a, 



firma tnarket natuM appS^ jukre, but 
Apple A Eve clainis first plaice when it 
comas U? wJea in the dairy tm^, tte 
mMi thli year are exp^ted iij Usp 
$10 mtllio(n--tl million for each of the 
;o p^opte in the company. 

(jordon Crane's career ohjeeiivfi WM 
y> be a lawyer, but wh^^n h« graduati^ 
from the Unrverwiiy of Rhode laland fa 

he ekptrt^d to take u yiear off 
fortf plunian^ 3ntD law ^hmt ilart^ 
ed a naturd food dEninbution raEnpany 
pti N«w Tmk and got hwlced ^ tii« 
jq^ af entreprerteikrship. By 19T5 lie 
hu found whai be thouj^ht wmhi be a 
ffiCid fnnspeet ftir HupermirketiS— aattl- 
nip (infiltefed apple jdee. 

Crane dcvtIo?i&d a dii tinctlve lofo for 
hiA prDduct^-an -uppl? ^iiJi a bit« iakeii 
out of itr-ud with a capitalkattisti of 
thaii ^lOOO eontmctcd with a pro- 
^nMKrr fflf i supfrly of juif-f?. To re*ch 
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his Ifsgal traijiing only to thif bustn^g. 

Until recently Crane was the buyer 
for the firmi viajting apple growers 
from Qie^ffia to New Engiand, hut now 
Appk & Eve hm a futhtime buyej^ and 
aUo tunu to the apot market Grower? 
turn tbtif ifiptea over to prefising 
plaota, whkh then 2 hip tlie juitv to vzie 
of two pro«e««jng plante in New Jersey- 
There the juice is^ btended with thut of 
other varied^ of applea. or miEiberriei 
Jf a mixture, and packagifd For App]@ A 
in gbui£ jar^, cai^boani cartons or 
Brik Fikit, the new bdeptk cont^inen 
thtit employ a cold pack prmas. 

Being AitlaJi allows the firm turn 
on a Sme, Crane aays. He pointt otil 
that Apple & Eve wan fbiic to hit the 
marlici— hy several monthi— with 
aseptic pf feagiii^ t^t juJcen a proeeHt 
tiiat rellet on flash pa^teuri&utioti. 
Ptwtuctfi need not refngenit^d. The 



rectangular packaging allow:^ retailent 
to acrommochiLe 3D perceni inorE stod^ 
and tranAportatioii cofita much less thiJi 
for bottles. 

Apple A Eve in now testing a purd 
jukti made from frefih vegelahlea. 

Tou've got U> be* first;' Gordon 
Crane cont*?ndis. 

The Game Plan 
Off a Gamester 

Giiry Gibrel 3ovL'd games so much 
while he was in cullege thiit he invent*?^ 
one. N^w, at age 30, Gabrel ii^ pru^ident 
of Pente Games, Inc., * compajiy that 
gniBsed SiJ miilion in IBSl. He WP^ 
nimied Oklahoma Small Business p€^^ 
Bon of the y^ar in ISSSL jfli 

Prterds introducL^d GabfuL ihcin a so^ 
cioloin.- etudLMU. ai OkJuh-OEiifl Siiite Uri^ 
versity, U* two ^li^ieni Onimi^i} h<»f^t" 
gamefi, Go and Go-Muku, in 197^.. (3^' 
exceedii ehefis in eamptexity; OfrMoltii 
it relativijly ftimplt Both are plAye" 
with alnnci^^ an the aatn^ boanl, a grid- 

Gabrel bt^^an di^gij^ning a veriH>^ 
that would jfitt>rp<^raKe tlw prof 011 nn 
straMegy of Co ftjic] the n[n^ mni piff^ 
plirity of Go-Moku. 

At that tim* he waa working his witf 
through K<!hool at a pi™ parlor, wh^^re 
hi' laler htxrame manager "If frieno^ 
cuirte by, we'd play 011 the eheckereJ 
tableciothfi/' he says, Aa they play^*"' 
ih'^y r^fmfMl ihu game 

But when hy offereid the id(?a ^ 
leadiniif manufacturera, he w»* turn*" 
down. So he decid^J to pr<:pdt3w* it hinf*" 
To do that, ht nL»i.xled a name and ^ 
border d^gn. was looking for » 
mgn that would Rt the nature of the 
Ifame, so [ was looking primarily 
brtejital designs " he says. ' Bui Ofi^ 
taJ thvmes were not popular thert ^ 
cailse of the Vietnam War. In 
library I came ^trm^ a dmwiJifC ^ 
Achilles and A}m, thft boldest nf tM 
Greek heroes in the Tmi^ Wkt, seaE^ 
in full battle drefl* lerofis a tiil»l*^^P 
board gam^*." The design would 
the gamt* the Western flavor he waE*i 
«dp hui he itljl d&edtd a name. 

"1 odfiiiinrf a lemg Hit of Greek if :^^ 
godde«^ffr plflcff namc» iind war^^' 
nays, "biat none leemed righL'' Th^^^ 
with an ftpfM>iiiLfi3#?iit with b pri"^*^ 
looming up, tum#d to the diftirari-JJ'^ 
■ | lodkeil up LJie tirt^k word fcif 
sinee the fjbject is io get five atum** ^ 
row or ftvL" aiptnrt*34, and Pt'nt<i bi^^^*'^ 
the nanW! of the game." 1 

Produetion was loughifr 1 ^5?*^ 
with tecal prifitens." Gabrel says "^^^ 



NATION'S HITRINEBS ► SKPTPMaEW i^^^ 



By Mary TuthHI 



Wftre patient with me. It wm difficult 
fH!t^uj}e 1 wantieii sniiill quaintitl^ of sk 
^^tatn job, and it's hard for printen to 
do thut kind of wtirk profitably." 

Tht fameB w«ri^ ^pld mutly to 
trmAB and At eraft fairs until 
when Gabrc^] inTOrpijnitjpd and hired &ii 
emjiloye. 'The first profit cajme with 
^ Chrbtfiiau flea^on of 19S0/' he aayA. 
And iL huB been steady ever sine*- 

Gabl^l now has H^tfiriid employ 
*iui 20 more whi> work part-limi* or on 
aji tii>uriy hmi?{. Abaut 140 salefi r^pnt- 
*enEativeR proniow tht* ijiuTif?, whkh is 
^old aJt over tht Unittd Si&im and in 
AiifltjniJiB and Canada. 

'^A lot of pepfile drtiLfn ab<.>iit Lnv^nt- 
^^^E a ganfd and getting rieh/' Ga- 
bf^l. 'TTui reason 1 waa suecie^ful waa 
ttiat 1 had an ide* that we* right— I 
dftn't know wh^-t-her it was im^ight or 
!*3t:k— Hnd I persevered." He ako cred- 
jtp hiB gamt^lovmfT frii^ndfl with gwijig 

He has tittk* time w play Pente now. 
'A lol of my frw tim*? b ^pent playing 
Ifanisis Btmi. in liy Dth**r Invi^zitDr^ wJKa 
J^itnt tfl got their j^^in4?s on the mkr- 
«ays {jabrel. "It's al&o fry&lratmg 
in many ca^^wi 1 have tn met* 
■SUt th^^ Bamf? kind of r**jiMrtiona 1 ^jced 
*hetl t wafl tryinlf to get started. I try 
giv*j inventi:»rd encourflgemtint." 
The gmin^f, M^hifh wm first mad** only 
^ith a wciodc>n bonfd, now iJm coin^ 
*'th morf pGztnbte vinyi bdirda aiid a 
KiftAH board, Pritre* ratafjie from $!& to 
I'm iftijootjiig for a. |[toaa of tS mil- 
^^ri or t9 milhon this yoar/' says Ga- 
who hoptsa Pept« givei bDfkgam- 
^f^n a run for ita m^ney 




Mo P.D- btix BvaiLdblft? Meet prtvKl« »<in^ic«# ^oti'd uni- buy Hompii fitiifi JtniQ D'AeidlO. 



PMling a Profit 

What Wgmn as an ag^nivaUnf «ipe- 
rkincff for Janie 0'Addia tnrni?d into a 
niiilticnlltki^^olkr tndustry witJiiii 
yeitre. 

Whdti D'Addifl, 44, retired from brsr 
fiucct^ASfu] reai ifStaLc bujain^p jstbt! and 
her hysband begim ai^ttling in thffir mo- 
bile home in Newport n^ach, Calif, 
Tbfiy needed a pufsl fsff|[!a box. But thu^ 
waitbg liAt at the V.S. Foet Oftitie wa£ 
io long that D ArJdio tunied Iq a nearby 
privali? ti«rvice, a eoinnierciAl mail-re- 
ceiving agency- 

'Thif man running it rented 600 box- 
ea and making about $9£<000 a 
year. " aay^t D'Atkliu. ''1 decided that ii 
ivonid hm a good buainess to be inn ^ I 
ofiened three rwehdngEgendeii." 

Such ftgeni:iea charge about $S a year 
for a small 1>ok LbaL would cmi perhopa 
S2 at a U^S. Povt Dffiee, if Hvulable. 
But moat private operaton prtpvid^ ad^ 
ditional aervicefi— letting cuntomers 
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dabrar A ilratagr comblnaa CNnt» gwnaA, ■ (lf»«k tl^inv mnd Ymnk^ mvkmlMt^ 



call to aak whether they have any mail^ 
for example. 

D^Addio twught bcr boxim fmm a 
^mpany in Los Angekfi that i^old the 
rejects from government ^ontracta. 
"The quality wfti poor/' %ke aayi, "and 
the price wna □ytra|feoafl/' 

Sd she decided lo make boxes U» tup- 
ply receiving ageficie» likif hens. She 
founded Security Manufacturing Cor- 
poration in 1960. "At first [ contracted 
evtii?thing out" ihe laya. The buHi^ 
n^sa just went wOd. Jn two yearH iVe 
gone into a ]LO,JOI}4quaii&-foot builds 

She matmanauvered her comi^tSticfi 
by providing B tqp-quslity produet st 40 
pere&ni lees cost. A unit of small bOKvs 
f^ml^ about tlfi per oi^ening. She alao 
provides custom^ra with a guidebook 
on running a privrtte postd 5*rrtce. 
And she puti together packnge deals 
that tnciudt! everything ne^ed to run a 
fulj'ServLce op^n^tlon^ — ^ne that can 
^end^ rt^ceive and forward mail, handle 
LTnited Parcvl Service, Feileral Ejtprese 
and pare**! post; wrap juiekagei; make 
i houieopieii: tak^ pa^iport photoi; 
make keys>^ send film for procMimgi 
^nd n>eiu)age» by Wcfttem UnkKi «r 
ekiirtronic^ mail; print buauKM cania; 
and provide Reeretarialaervire. D'Addio 
estimates that a fyll^rvkv busineaa 
invulve« start-up cmU of ILO.OOO to 
WiMK^t di^p^ding on the lecattorn. 

D*Addio fwr Ym m miemt In 14 
ncftiving apiHjm in addition to the 
poitaJ boK manufaeturing company. 
'^One r^on thm privatE^ «er\'iee$ mt^ 
c&!!A is that they take a low initial 
veslmeiiU und it's Bueb an easy job/' 
Ii AiMto nyt. 

- . - eathnalAt that her emi|wiy Bup- 
[lUvM nbqut T6 fjer^nt of the k>i«a iii«d 
by the more than 2,000 commjBrdal 
mailreiTiving ugeneiet in the e&untr^, 
but she marketplace ii rirtuaUy un- 
LtipfjMf, Hhe ftay^. She is euuntinK on 
grDMirmg demand to bring more custi:»ra^ 
erf^ tot hf^r boiea ind an aapected S4 
mdli^ lo lb mllticin m aala in tBtS. □ 

§1 



Should Rules on Employment 
Of 14- and 15-Year-Olds Be Eased 



This Is Where I Stand: 



TES QThe LAhar Detmrtznent pkn to prdWik 
opportunitiei for the»e t^^n-a^g^ In imn- 
h&Tom^QiiB joh^ dcRtirvi^ buain4?E.s 3tipp<)rt Young 
peopfe m that a^e ^froup KencrnJly urt «Jln|[err to 
begin truing tht^lr own mtir^ej^, And the profm^i 
to them work containa muff iatnt jHtfegtLarffl to 

th&t would help them btitter jt^bet. 



NO Oflpening mm^ jobs Id te^in agt'rtf wmM 
siinpl>" forefloae thosa Jobg ijr> nli:i<?r workers moir 
in need of empkiyrni?nt. Furthtfrmorc^ tensing 
diild -Itibcr IfiWH LCI ennblf^ emptdymt'nl of 14- and 
15^}^4^ar'0]djf would ^mp\y ihe t'ml step tfiwarrlj 
a m^sivD bruMih ii^ those L^wb. Even with th«« 
umiPjn^ted !i&f4^]^ciLrdii, the pjan Would pO£o dbn- 

to th£s& youtif pe&ple. 



iM 10: Editor. Niktion * BoaifWi*, 1615 8 Str^t, Wsmhi^gtOR, C.C, 20082 



Nome 



Oily 



Zip CchM 



VERDICT: Don'f Roll Back Tax Relief 



NAt^dN's Bii^K^ mdum, Aftk«d in tht My 
kwt wtwe they stood on wWmg back ich«dal^ 
tai i*J}cf to I>«SllCl^ fedenil (kfidtp* hi*c mponficd 
Vfiih u¥erA'belnim|f oppusltkm. 

MmthAD yifi perc^Dt of liM»e 
voted to rvtwi mx nitef imr! 
thii the defidt afaould b« n ^ ti^i^i iskrmgb 

turtimr miyetkim in fediar&l ... y.. 

ThoM favQfiiikg A n&miwifij^ of th«e ^ope of tojc 



cuts £U{iprjrt4>d tht^ ^rgumtiiit th^t the econutu]? 
wmU benefit ruore if deficits wcirt MKluced imd 
faitfinwt iBto fdJ thiua it wouW fponi ihort-tunii 

■ i ^ition introduced the onw *Wht*re I Stamf* 
!"fiiCTed to E>btsin ^ewi of reuder* on is- 
ftuvft t^nnwrn to buRiTtusM. Re«ylUi will 

brou^. ktieiitioi] of kify d^it>n miltm in 

Conjptm, the White Ho^use find fiKkml a^^ncie*. 
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BUSINESS UFE-STYLE 

They Dig 
Archaeobgy 



By John Cosfello 



in hiji heart why digK. Ma 
dip^ in pif.jf tund hHmiiiijfr 

ftom Ift^ wrwck o/ ag^ 

Tastimony of rha Spade 

S4Y TOTf'W a TexiulH living 
urtiund C^imilock or 
Rio, aboyt 7,aW yeani 

miikt' arrow h^iiilti and hide 

GDod grass] Aiiii Im 
your sniuz^ei of mat, 

Thijn thisre't m ii?**t citWi- 
very choice neflidentifll Aiti:. 

Try ihts Oh for siie—a 

SOi> f^wi lip ft bluff tlmt look* 
fork of DeviVft River Buftuti' 



Aflllatli imn twhknd by our 
incattorB can bq ■cpNa^^catid 
CthOie (41 th* canter are from 
0 Mi^jiftan lample} of prlmlllwe. 




ful view. pliiA a cold'WAttsr 
Em'sim, jumpini^ wiLh fmht 
n^ht in ymiTKiwn front yiird. 

Forgti it! JuJFt move right in. 

Sti>e6 dien^ bew^vter, the 
n«iKhb»rliood hiui de^liniid. 

Where oiHii: faE binon jpu^ 

dny pnUrie do^s und nitlle- 
sjukkes huiitJe far a tmng in 
uM JKinideserL 

But Uwsre's ittll evidiinw 
of thi! fmcioyA tivini^ Ihi- sit« 
orjce :ftf forded. Auk Praiik J 
l<pin|^(>lEi. fli> Jms b9«n to thli 
Noalithir j^ard^u apoi in 
hoULhwt!jiltrn T«as, now 
knrkwn Aft Buktr't CtvCp and 
iw knows, 
HffW did SpinKok, 54, df- 
- is^r for Amerkan 
Company, of SAn 
■ I, wind up there T 
, \ nighi I'd iike urdui^ 
oktiff h& lajn. "ft ■oiindiKi 



A 1&0.00Chy**r-oVEj tool i% wm 
nnef at Itw Hffwanya ilte in 




HdVf ntumu.^. So I wBnt<Fn ii 
dig fSaktr^g C^ve^ ud J 
wm licN^kcd, The cm¥t fmB 
been liTed off Rnd cm* 
iinei? It leiut lOM B.C. l^m 
iLTi ideal di^ Hite— about 40 
fm ifirep jjnd SO fe*t bjif ^ 
Iffi sheltered fmm the 
weather, and rock particlei 
ncd diuit foil to Ijie floor 
fr^ thi^ limestone roof, 
"go there Art ififfEnent 

the floor. Yoa ™d artifictB 
in litmUi TT^hi'-TL i\ye 
mtmhit^ii, then juAt i kyer 
of limp*toi5e dwL 

-'What 40 t like &h0iit it7 
Well. lE's lik^ a detective 

dig i* a team effort Yon 
find Bcal££red bjt& i>f infor- 
mation, ftnd you tn? to put 
them tijhgether to sotve pui- 
deft of earlier human e^iat^neie. 

*Then there * th^ thrill of diAc^very. 

*'At Bftker's 1 picked » 
of a ^maJ] ^i:idal tluit wab pro^bly 
^CMJO yentm old- No h^d had tc»uched it 
for c^eflturies. Ysrt hep& 
lo^ iomethtrLg to ahkid the loft fool of 
one of ptir own Joiid who bad citHwd 
ihii WMy m kmg a|to." 

AiicEAimjOCY ifl the fttiijy of nmrt'n 
k p^t irmsA tim dti^ be hu left 
Ix^Jiimi in the duftt^toolftp tombti afhd 
tre«itiu¥6. Bi£ written history on^ 
ueratiehjes Lhe Murfara^ of hk life h^iie, 
Diat i^ocB bftdc i m^re 5,000 yearn. Yet 
he wstti ad»rnmf the wilte 
I'f Kr^^tv^h caves irfth eisiifliK 
iiatkated [aintmfi 
;ited 40,000 ywi 

Arthaemlog; b & Kl&live- 
ty r^€«^nt hobl^ ■ciskb. 
Sure, humAJiEJt popes pod 
nobtenien ir Kith-t^ciitur;? 
Italy B]r \ excflva- 

tiOfii Bu: . .mlt^t more 
treaty htinift to find im- 
r\enl wurkn of art thao flcip 
iL'jilific djgf. 

N;iP<5leon'« fn^aaion of 
Kgyje in HS* tfs«dwd off ft 
feviirish int^i^re^e In njiilqui- 
tki from tbts tand of the 
Nik, Abo, 9?i:iiiized timib 
rohbbg. 

Bat tw<^ booki dJd more 
frpr the ftcience Until 
>: ^(urie* LyeH'i PrinriplfJ^ 
of Geai^^ wm puibiubed i£i 
th« 18i]ftp it wm the acctfpt- 
45d wisujarn that n^an^fi hidr 
Uiry went hjick only to 
skboul 1004 B.C. Charlie 
Eivwm'a £hf rte (hiffirt t^f 
Sp^tit^, publiihAd in iSSi, 




Tiift Cav* of Bi» Bmf Pwla provided #ahv mat^ writh 



helped dinth the idea that hi>mo aapi- 
iiis^ bad be^n around s lot icing^r than 

HeinH^h Schikmann may have be^n 
thi- reul ffHinder of tdentifk amhueolo' 
gy with his uxc^ndona, b the liTQs, of 
andent Tmy and Myi^nae. The fetinl^d 
G^rnuin bu*!i5cp«mftn'* digji hcipH 
prompt the founding of the Arthaeolog- 
ie&t Infititutje of Amedricii in 

Today AIA haji ID.OQO mcmberm. 
Umi arfe wnatcur ijnthujiliAt^, not pro- 
fenkinalip Ilkiiinjtive Dirv^r Eugene 
Stemd ai^plaifiB. But the number of 
ariELcbajr arcbAeobgiiiti far eKce<jd|. 
thaL The muLiUite'f nmi^iiie, Atehm* 



EacK tkni a eavt w*» innatdiM, Mi f««i>|}«n^ l«fi 
a layer of eluaa la* tha puxdm or pr«tii«f ory. 




tfs, aln^io^t flll h^jbhyiais. 

Their hnbby ii not Ifte 
rn-hLing, which someone 
■! M naid b ]Ik« fitaniiinff 
iLti!i<.^r 3k fihower and tearip^ 
upSlOO bj]ls. 

"Pllfj^injf doesn't nsqtiirf 
rnui:h efquipment," Sturjd 
s^iys^ ''only smjdl toote Eke 
^ trowi'l, 1 penknife, a ^ 
meter metal tatH^ meajilirflr 
nsiiybe a featW duster 
Mi 'ijt of the *3q>enaea bt*? 
for trHveL'* 

On th-tj av^&rage, a recent 
marketing study for At- 
rAaroffj^y nhowa, hobbyist* 
^p^^E!i^ *2.l)10 yearly on va- 
ealipn lind travel Sev<?n irmt 
of 10 hold profef(.^ionnl ot 
m-iinaKeriaJ Jobii. NeaHf 
half hjivMj don<r sooiwi gradu- 
ate work. 

At om time, the f^rrDua raetAi that 
bundeni forked with was either <ASt 
iron or wroiipht [ron. One wiis hard but 
bfittte, the other ahock-resifltant 
Hoft 

But In an Englifih inventor 

nuned Henry Befi^emt-r made a revoin- 
ttoimry discovery. By blowintr oxye*^P 
tlifoujifh molten iron, yoy could mak^s 
flte«l. Add charcfjaJ and you had tnugh 
carbon itiieL 

Jlljlt a few yearn H^ymond L> 
McCarthy, nn h'm ftrftt arthj^lo^cj^i 
dig, in southern AfricA, made an equai- 
ly a^tonunhing eiimvoiy . 
"'PsTBhistonc majo/' he &ays with iiw«^ 
"keew how to do thai tfagu- 
Boisd* of y^im ikgu. " 

Archaeology is fyli 
surpriaei^ HdHArthy finds. 

It'^ kind of a khcirnuvry 
AelefKie,'^ aaypj the diTectof 
of a rejsearch and develop- 
ment Inhorflrori' lit Pu Pnf^l^ 
Comj^itny. \Vilminj,fli>ni P ^^- ^ 
"Both niy wife and 1 

i^" IB 

Their interent wa^ ki^" 
died by Ea^-thwatcb. "SiHi'<^^ 
yttan ago, my wtfi? and * 
Wiu^ irieiting cmr dau^jht^ 
in Bmtm. We read «n arti" 
ck in the B-:>jf^i^« i'/^^^';'' 
aiout EarUs watch. li f 
llOW thbi org^nlxation ija*^^ 
pc<rpl« with no akilli^p 
^rim vnthixikim and the i 
iire to kHiro, the ^j'hanc^ 
^ on res^rch eaptidltii 
wi'K from univi 

"ilany wei^ aj^ha«i>l^l 
m\ dipi. 

"It »oum!4^d intffiwC 
HO we wrote fnr a hrocht^' 
And oh, man, wNon ii mi^^» 



time. We bolJi shi dfjwn aitd lookt^ at 
ill thif eEp^tkinji you eouJd jk>ii>— to 
Briuth Afdctkj Egypt, ISfi^L, Guat«ti!iA- 

"My Witt md I had fnvpf^ it lot but 
&1w^yii 10 EurQja^ Louk-isits. Thii 
looked like a cimace to really do iome- 
thbff on our vn^tioEi. So we pjjcked out 

THAT WA5 in 1S77 Sinoii ihm, they 
have be«fi two oLher tipped 
tMcffl— one bo Ejsypt and another to En- 
jflapd t^ dig for thf! renuianM of il S^lxoii 
^^ih^dral rumd by Vikm^. 

"The runt trip did iC' be aaya^ "Bw«r 
? ibnd iA unbelievjiJ^le. Put a plow k the 
gmund almost uiywbeifti aod you're 
liktly tft rarw with & Stono Agfe w 
that's 12,000 years oli'' 

Th@ HcCkrthya' taatn ym loiohinf for 
Iron Age furnaces. 

Third's of iron Ort tbett/' Ray- 
^«J5id McCkfQiy aaya, "so we had no 
trouble finding a fumAce. Ours w^s on 
toft baokn of M old. djy iM^binl. U 
w^a thouRhi OiAt IhesL' prahlstork peo^ 
pie bv«ted iron and charctml to 
*bout 1,4CN> dqgrtffit Filii^uheit, then 
out ihd melal and poubded it into 
■hapt. That would be wrouglit iron. 

"But M meta[]urgtit with us wm pufr 
^SchI becauft^ the furnn^ had Lhr«e 
Pwta* or openitigs. 

"After we got bofnep a group fmm 
'^''wn Univ^ritty iimsm^smi that Uw* 
Jtxn porta were for btllowef . With bel- 
they grt tihe tentperatyre in the 
ftimaice up to About '10^ degre^B bo 
the ch^nmJ iiaiol^ed into tJbe 
The oieta] that ^!Arae out wan high- 
liwility stwL 

"£urap« did^i't knpw thkg niitithod un- 
^ Beaaew diaasvtr«d IL^' 

Why tkmt arcliaeology fascinate Mc- 
CWthyT 

'Tor one thing, Tm very myfih inter' 
in kittory. And what you find 
you about wriy man- Wk oftan 
Qiilti* djffmut from itthtfs written in 
gpoki lodayp thouaandi fif ^ean Later, 
por e^ainple, moirt. of oa piictuw early 
aa a rather aavug^ fellow When 
you dig^ however, you ^d no evidence 
^fthat 

"Hk took wm not madf lo baah m 

*^'aeoni3 8 head. Tbey-pe bm^b^riag 
*nd draping ^ok. 

'Our Stone Agu an^eiloni killed 
«4me. not each other," 

Why would a young wetnan who 
sifVw up ifi De^v^f have an irreaiatible 
"fge Ufr go lo the Dark Contuient? 
"^l* Lynn Pye/# grwudp*!- 
frcpni England. Lijvb of timv- 
f ■ Well, thure^i iiko Alia, Europe. ^ 
J*^ Down IftidGr, the South Sena m& 
Ameri^ 

^^imf Of Cable with the latigtiage? 



Dyer, SL couldn't amy ''Down the 
hitch" or "Up the Republic" in Banoi. 

Bvm aim k at a Iw for an ejrpkna' 
UoiL 

"'I alwayv wanted to go to Afric&p" 
«ht »ayB, "ef«n a« a kil But f dmt't 
know why." 

Dyer, a Ji^ftwure «a]e4W(;^man for 
Peat Btarwick* Mitchell ft Company in 
ChlogOp finally madj^ {t thete three 
yeftrt ego. 

'Tffhftfl I fot fny M.B.A./' she aayi, 
"1 gaw myaelf a trip to Africa aa a 
gT^u&tion presMt- U wm a cam^rv 
safari to Kenya. I've b^en back twic« 
Esinct! then, both limm on Earthwatch 
ard'kaeoiogy ibgsi. 

foujid the safari & Ultk dulL but 
uever ibe diga. The charm o! arehaeoli> 
gy n tlmt you never know what you II 
find. OriginjiiJy I woa- 
dered: Do I have the 
patience In spend two 
w«(^ of v«eiiion b a 
tiny aquaro of dirt, 
flumping sway at it? 
But 1 Bfver tired of iC* 

Thk Auguat ahe 
si^nt her viMtiw on a 
dig in the Cm of the 
Beer Pota — named for 
ita odd iara forma- 
tions—in S wa£tku d . 
The goal was to vah- 
date earlier finds that 
put homo siapsenfli, 
"modem" tnan, in Afri- 
ca aa ^y aa IIS.CNW 
yen* 1*0. 

How could that drHg 
you from Chicago'i 
lakeshore breeae in 
midfiomiDer? 

'iVe atvrayi been 
tereated in man'e m- 
gin*p'' Dyer aay». "I 
like to parti dpate in 
aomething that would 
help unf^Tel pari of the mywtery 



iouroe Menagmeni Service, Birmlng^ 
ham, Ak.? 

"Vvm always been ifitcmsiited in bibli- 
cal ardiaeokigy,'^ he myi. 

The ousted e^cpedition bad Nen 
barfcad by SEARCH— ScfentiiSe Eaiplor 
Atpjry Archaeologkal R**earch. The 
foundattoit's goal h to loente and ideiiti- 
fy the nemaina ^ioail'i ark through 
reaKTch and field e]q>editjfOna. 

Br&d'ey ia now preside ni of 
SEAJtCH. 

"The expedition? are ytry adentific, 
woJL BLaffed and Willi lola of gear/' 
layt thg GT^yesuMild buaiiieiamarL "So 
you need the full range of permit from 
aJmoat every departmeni: of the Turk 
iah goveram#nt, including the DepMn 
ment of Aniiquitiea. No qne wm »bli ti ■ 
gel ail the {slearabt^ffl needed Iji go liti 




JOH» M. iiU0t4SY, Ji.p wai on an 
Aeroflot jet, flying home after 
ehifieriiliing the [ndjiui d-pringa prep 
ichoari gk^^ club m lUs liTn concerl 
tmir behind the Imn Curtiin, when a 
newnpaper artkle caught hii eye. 

"It waa on page 1 of an EngliAli-hin- 
guage paper publiihed in Prha. It woa 
abou t an AnaericM eipedttiot] to Mount 
Armrat tHqnd m find the renuina 
of Noah't ark. Mount Ararat ib in 
northmtern Turkey, and the Turkkh 
govemmetit liad gtvten permtBsion for 
the expedition. 

"But then it precipitately ertleied the 
Amerfawia off the mounts iUifeiUy 
for leturiQ' f&mm" 

Why would ati item like that rket the 
attentim of the preaident of an mterna- 
tional forevtry cnanagenkent firm, Re^ 



The gM wfll anable archaaolouliti to rKwatrnd 
th* poiHion ot any eenea er vooii tiiwy fme. 



Mount Ararat agmin until recenUyp when 
the final permiE waa giren to Jamea 
Irwin^ an Ap^^llo Ifi a«trfi(mtit And be 
hsa aeked nie lo go along with him." 

Bradky has been Ui dign at the ar- 
dent Htieti cif Ai and Bethf^l, hoib esm- 
quared by Joshua after the walk of 
Jericho fell 

Why did be go? 

'TTie iiteJi are in dkpute, ' he aayi. 
''Where some areha^ologieta locate 
them, you don't find a good topagmphk 
fit aa disitribed in Scripture, We thtnk 
theae aites arv minlo^ted by lufven] 
milea. Where we dug, tho- msd-Brttnu 
Age utilacta oeMaaiy for coofirina^ 
tkm vera etviitiaUy found/' 

la he afraid whaeology might *bow 
Scrqiture in be in error? 

*'No;' he *ap. "1 don't iJiink iirhiif 
ology baa ever done anything but mr- 



Saving Congress From IfseH 



ONE OF the b«£-kfjpt s<*<:retsi in Washfegtofa 
IE the eKistencC: of a law requiring n hatl- 
luictec! IjydgeL Enacted in 1978, it m a miidel of 
legislative Bimtiliciiy: 

''Beginning with fiflcal year 1981, the total 
budget outlays of th€ fedamJ governm**rii sMi 
mi exceed Ite t^e^ts/' 

That language offei^ no legilimafce npportu- 
mty for i.*^^pG loopholes or claimit of ambig- 
uauii language. But rather than comply p 
Congress hu ^imptj? igitar^d the kw. 

In Ai«0j ISBl, the total budget i^atkyn of the 
f€<lenil government extwded rmeipta by ZHB 
billion. The deficit for th^ 1982 fm^l m 
iiow if at $109 biliion and that for 1983 

at III to jSl4<J billion, depending on the 

economy assumptions made. 

Con^reM' disregard for the Ijiw te raportitnt 
to the current debate on uddiing b balanced 
budiget amendment to the Confltitutian, (A we- 
port on Ihi^ debate begins on page 32.) 

The amendment would require Cnngress to 
adapt a deficit'free bud^t befom th<^ b<igin^ 
ning of eacli fisiyil year and would limit lax 
man&aa«f to the amount of growth in national 
incQine. 

It i$pec[iiefl a vote of 60 percent of all mem- 
bers of Congri^ to approvi; a d^^cit and a 
majority of all n^embera to raise tasiBS above 
the limit. That would be 321 and 2m membHrfl, 
reflpcctlveiy. (t^giniation can noroiHlly be 
passed by ae few ik& S senators and 109 mpr^ 
g^ntatrves. a majDrity of a quonim in each 
house,) Term^ q( the amei:idment would be 
waived during a deciared war. 

Oppoiwnt*^ have mlse^J various objeetiona to 
specific termsi uf the amendment and to uaiag 
tfce Cof^titutJOB U> enforce fisod polkkB, They 
say those policies should be detemiined by 
sti > ■ Congresses on the baiifi of economic 
our . ' at the dixte. 

They afeo argue timt it is hypocritical for 
members of C^mgness to advocate a balanc^ni 
budget acnendment at the sazn« tinte that Con^ 
gii^ is vtAhig for legislation that produes a 
iiEriei of massive defieitf?. 

These arguments can only be oonsidefed m 



the light of larger queation^; Do the Americen 
people want a balanced bud^fet? What is the 
b€st way of achieving th^t goul? 

Poll after poll has answered the first qaes- 
dijn. The gerteraJ piiblie ovorwhdlmingly fjivors 
II requirement that the budget be balanced. 

An for the Kei:ond quewtiorip it i^ argued that 
Congreis can aizhievo fiscal balance through its 
normal legislative processes and that it in not 
necessary to revise the Constitution. Bt^t the 
ejEperienee with tlie pre^nt balanced budget 
law is incontestable evidiisnce of how normal 
legislative proceRses fall to blot out red ink. 

Sell. St4^m Thurmond VR-S.C). chsiirman of 
the Senate JudictaTy Committee and m l^der in 
the fight for the amende enl, ^y*^, "Congrefts 
has viobted its own law in r^ceiit years in en- 
acting federal budg^Ln that are not bal- 
anced.... A cofuitituiional amt*ndment is the 
only way." 

Th^ is another ar^fument! Kven if you ri> 
cept the prem^ that Congrei^s wlH not adopt 
an effective bsilanced budget fjlan on its own, it 
is somehow unj^pon^manlLke for metnl>^rs to 
preM for an tiniendment at a time uf rword 
deficits. Antendment sponaor^ are simply tid- 
ing Uy divert atbention from the flood of red ink, 
it ifi allugiiid. 

What if they are? Thei* is scarcely a better 
time to bl^g^n imjKiB^i^K fiscal restraint than 
when ^peiidtng i* escalating dangerously. 

And the argument that a constitutional 
amendnient amounts to overkill in dealing with 
the problem not valid. Hani ei^perience has 
shown that Ck»T]gress ie more responsive to spe^ 
dal iaterest groupis* dcmw3di& for higher spend- 
ing than it ta to the dictates of a fiscal restraint 
plan it hm enacted into law. 

A ramstitutiooal amondmcnt reiiuiring a bal- 
anced budget would r in ji very real sense, siive 
Congress from itseJl It is unfcirtunale tliat the 
spending cqiitro] ^tie reached this point, 
but that is the reality of the i^ituation. 

The Senate has appro venJ the amendment. 
The House should now do thi? msme and let the 
staten make the final ilncii^ion. which alnifut 
oertaiiily will be prompt ratifieatlon. □ 



MATCDN'S [iUam^SS- BEFTEMBICM 




Now 

and them. 




2mg 



( hfBi^TT; feat iwih wfeflrt* tow* 

"^^f- mmm 4W Oac 11 FTC 



p«K iflo^i FiLTf a mnmi 2 mg. "mr, 02 



HlJarning, jhe Surgeon Generii Has DeieFmmi[{ 
Cigsnene Smoking Is Dangfirous m Yotjr Hiilth 




The imiiul In tor of oU bramU. 



SOME PEOPLE ONLY SEE AN 

ISLAND TORADJSE. WORLD S FINEST CHOCOLATE 

SAW AN ISLAND OF OPPORTUNITY 



World^s Finest 
Chocolate, In a saw 
oppoiiunity in St Lucia 
With OPIC s unique 
political risk insurBnce, 
they saw a promtsing 
place to start a cocoa 
plantation. 



Wfe'Fe ORC the Osreras Private Inwl- 
me-nT Cof DQf aE^ort Arn:S we Ctin help ™Ne 
OviJTi^ri^f^i rfwansJon IxAh saf& and protij- 
abif:" ' Miy Wtortd^s Fini^ Ohocolalfi 
of Ci* . . cm do w for you 

We apeciair^e in political nsk insurance 
Insjjranc^i agamat loss dm \o *mi rff*tjJo- 
tkDfl, insLrrnecFJon cMI Strife. ExpfDprialioi'i. 
naTionalisilron confiscation Or ihe mabiiity 
xo ccjrrven iix^iF cyfrejioy Into UlS daiiars- 
ail c>n a lEiog K^fm basis We dsoofffir lin&n- 
cing-trtfmjg^i tf it^t loans or loafi' qimmr\^ 
fim% W& can irt itie cos! of Eotis^bllify 
sludw^ And alert bu^nosmien lo specific 



qppcmunilLi^ in ct^la^n couriPneik 

Lte yoy. we'TS bysrnes^-csfiented 
And we're backed tpfmr fWi -stih^iMf iii;»l 
reffijurc&s and by th* ' ^ 
the Uniltfld Slim &:i - . • '■■"^0 

oi ovorseas msrestment. we can help rnnke 
It ecQnomlii^iiy succesGlul lor v<hj-sih1 ^^r 
Em hail! cminxtf 

Call loll free BQQ^24^m ' 0P\^^^ 

1129 20lti mtmi M W W^i- ' . . = C 2053^ 

OPlCVte mean business 
all over the world. 



